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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending to- 
day, November 23, have been $1,243,064,923, against $1,208,- 
986,538 last week and $1,053,713,433 the corresponding week 
last year. 
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Week Ending November 23. 

Returns by Telegraph. | 1889. 1838. ‘Per Cent. 
BE TN aicscticsenide aanonnli | $66R,911,138 $540,230,041 | +23°8 
UNO bak eeusic obiiiwceensed | 80,943,106 74,733,674 +8°3 
Tee | 66,395,843 57,900,147 +14°7 
SMe stenctnneun asepetnies 11,092,567 10,169,802 +9°1 
a dadientakisucndaetbad 61,018,000 57,310,000 +6°5 
St. Louis we a 13,183,183 14,683,397 +22°6 
RTE TE 12,795,475 | 12,190,256 +50 

Seven cities, 5days.......; $919,309,312 | $767,222,217 | +19°8 
Other cities, 5 days............ 116,439,200 99,011,200 | +17°6 
Total all cities, 5 days..... $1,035,748,512 $866,223,417 +i9°6 
All cities, 1 day.............0.- 207,316,411  —- 187,480,016 +10°6 
Total all cities for week...|_ $1,243,064,925 | $1,053,713,433 | +18°0 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is, 
covering th> returns for the period ending with Saturday 
noon, November 16, with the comparative totals in 1888, 








It will be noticed that there is a pretty large increase 
($72,690,640) compared with the previous week in the aggregate 
for all the clearing houses, but this is due to the fact that 
while the current returns cover a full week, those for Novem- 
ber 9 embraced only five business days at New York and some 
other important points. Speculation has been more active at 
the New York Stock Exchange and the dealings on the Prod- 
uce Exchange have been quite free. The volume of transac- 
tions in each case, and in cotton as well, exceeds the total for 
the like week of 1888. The exchanges at New York for the 
week other than those having origin in share operations are 
$561,186,613, and compare with $519,026,737 for the preceding 
week: 

Contrasted with the week of 1888 there is a gain in the total 
of 12°7 per cent, the excess at New York reaching 16:1 per 
cent, and in the aggregate for all other cities being 7:1 per 
cent. Eleven cities report declines ranging from 0°4 per cent 
at Galveston to 33°9 per cent at Duluth. But aside from Du- 
luth, Los Angeles and Norfolk, the losses are unimportant, 
There are, moreover, some very heavy percentages of increase, 
notably Fort Worth, 286°7 per cent; Dallas, 76°1; Denver, 42°4; 
Louisville, 37°3 ; Cleveland, 36°2 ; and Omaha, 34:1 per cent. 





Week Ending November 16. Week Ending Nov. 9. 
















































































































































































































1889. . 1888. (P.Cent.| 1889. [P. Cent. 
pee | + | we 
New YOrk....seceseceees | 775,056,613; 667,780,089; +161) 701,716,787; +302 
Sales of— a 
(Stocks eeeececees shares. | | (+11°7)| (1,496,057) |(+102°7) 
(Cotton eere ecee. Dales (+20°6) (604,100 1+ 409) 
(Grain......+- busheis.\| ( (+73'4), (10,480,950); (—64°5 
(Petroleum.....-..bbis.) (—41°8| (6,470,000); (—60°3) 
eeeeees eeeeseeeees —2°8 10 158,472 +78 
sae) Hee beF ERE bees +169 5,448,900} +1°9 
Hartford..ce cccccecs peces +139 1,974,772 +198 
New Haven....ccecscess: +3°3 ] ,322,! +17°4 
Springfleld.......0. e+. os —48 1,292,002 —90 
OTCESEET.... 00004 eevee +26 5 1,239,962) +19°S 
Portland... ...seeeeesee +22°4 491,251) +381 
Lowell.. .... scans aeons +5 746,686 +7 
Total New England... —0O9) 114,674,546 +8°0 
i ee +63) 79,704,528) +435°7 
Pittebure ve 2 cee cecccces +19°2| 13,507,937; +263 
i aS +s 12, ae eae t = 
ne <teerenreee) ‘Gere | cae 8,273.861| |... 
Total Middle ......... +83) 107,195,319} +323 
ile. daainhle sabes ed +13°2; 70,508,962) +128 
mae ERSTE Sa Tibe ll et shes 
j 5,703,155 ° 
ey cnc 499) 5s01Is| “499 
eee eee eoeere +36 2 0 Ay +26°4 
es no Hi71 giziolvo0) 15-9 
i —lL 2,099,72 4 
ene dgpimbetay Soe}  1:465;368] Leg 
Grand Rapids.... ....... +56 742,116) +30°0 
Total Middle Western 97,136,1 +13°2} 104,414,968; +13°2 
‘rancisco..... nadsies —8's; 17,528,819 18°1 
abe @eeeesesee —0°2 ¥,249,¢ 9 toe 
Minneapolis.... .....0+. +178) 7,531,745) +15°9 
1 eer bisilioas’ vie, = Sees +183 
ee . seeereees 7424] 41423515, 154-8 
BPUNOEM. . <0 cee cscs EARS —33°9 1,574,618) -—163 
i: nak wonioe —0°7 1,167,180; +17°6 
Los Angeles... ....- pote 8 83,288) —10°1 
Wichita........ + aamneeh ‘Y 609,285)  +10°S 
RLS 055) enceshaseee "2 377,066, +3°7 
Des Moines..........6 «. Y 572.6) 9) +113 
POFCIANG®..... ccccceseces|  BesOGatS| =—=—§— sovees ‘ eh eeoal | ette® 
Seattle* Senceeedooesoesoesons: Oy... 8 =i a‘ ( (‘é‘iécwo OCT F)h|—=6vS SO ae ear = += esee 
Sioux City*.......ccccce.| DR rfOS, = — cevcee| eevee 852,958 Tr 
Tacoma‘* ....... ag Re he asians 2 wnat 
Tetal Other Western.. +35} £4,158,813) +179 
+9°7; 20,516,297) +233 
485 13,267 ,27¢ +71 
+87°3 8,420, 22: +472 
+26°3 169,33 +10°9 
+24°0 2,221,717; +266 
—0°4 2,102,011 —141 
+76°1 .138,064 +94°3 
+286°% 1,075,888; +208°4 
—18°0 '225,2U3| —22°8 
Total Southern........ 55, 47,765,431; +161) 54,135,515) +19°7 
Total all eeeeeeeeereenes +12% 1 1 36,295,898 +24°9 
Outside New Y:rk....-! < ~F7'1|  484.579.161! +173 

















* Not included in totaks. 











668 


THE CHRONICLE 


[Vou, XLIX. 





Ques 
a 





THE FINANCIAL SITUATION. 


On a subsequent page we have written with regard to 
the withdrawal of public deposits from our banks, 
rumors respecting which have caused a foolish scare in 
Wall Street this week. There has also been a good 
deal of uneasiness occasioned among investors by reports 
respecting Mr. Windom’s recommendations with regard 
to silver coinage. Wethink it will be time enough to 
discuss this latter question when we are sure we have 
the Secretary’s plan correctly stated. In the meantime 
the public in its judgment ought to give the head of the 
Treasury Department credit for a grain of sense, and 
for at least the same quantum of honesty. The 
responsibility for the management of the finances of the 
Government, with all its complex currency arrange- 
ments which could hardly be worse, rests upon the 
Secretary. Nodoubt he has in the silver situation a very 
hard problem tosolve. No doubt also there will be vigor- 
ous efforts made in Congress to force through larger coin- 
age and in fact free coinage. The House has heretofore 
had a two-thirds majority for any silver measure how- 
ever wild, and with representatives from the new States 
just admitted, the Senate too it is feared may be sim- 
ilarly constituted. We mention these facts simply to 
recall the situation. Our plan for meeting it, in the 
face of these surroundings, would be to stand for cor- 
rect principles of finance, clearly and boldly, letting the 
worst come if it must, but leaving the responsibility 
with those who bring it upon thecountry. Onthe other 
hand, there are conservative men who think the danger 
can be postponed, and perhaps in time through a return 
of reason among the people finally averted, by measures 
which yield something and thereby restrain extremists. 
Under these circumstances, to keep the mind ina recep- 
tive state seems to be the best attitude, until those who 
have a right to speak have spoken. 

As we write we hear a rumor from Wall Street that a 
certain bank has been notified by the Secretary of the 
Treasury of the withdrawal of the Government deposits 
because, as is claimed, this bank had been exacting 
extreme rates for money; the rumor has it also that 
other banks are likely to lose their deposits from the 
same cause. We give the statement, as it has had an 
influence on money, though the action reported is so 
very grotesque there can be no doubt of the source of 
the rumor being nearer home than Washington. As 
a method for giving the public an easy money market, 
it would closely resemble the practice of the doctor kill- 
ing his patient to work acure. Nothing in fact could 
aggravate the monetary situation more. Besides, there 
are legitimate and orderly ways of punishing wrong 
doing in this particular without inflicting the heaviest 
punishment upon the public. The statute pro- 
vides sufficient penalties for exacting high rates of 
interest. In fact national banks forfeit their franchise 
if it can be proved in an action brought by the Comp- 
troller that the directors knowingly violate, or permit 
any of their officers, agents or servants to violate, any of 
the provisions of the organic law, and one of the pro- 
visions forbids the taking by any association of more 
than the legal interest of the State where it is situated. 

Under the influence of the facts set out above, the 
tendency of the money market this week has been 
towards higher rates. The range for call money at the 
Stock Exchange has been 20 to 1 per cent, the average for 
the week being about 6 per cent, at which figure renewals 
have been made. Many of the banks and trust com- 
panies never take over 6 per cent, but others have placed 





money on call at 7 to 8 per cent, and even higher, 
Time money for sixty days is at present hard to get at 
any jwice, and although 6 to 7 per cent is bid, there are 
very few offerings. Loans have been made for five, six 
and seven months at 6 to 7 per cent, but lenders 
have the choice of dates, and insist upon con- 
tracts running for the longest time, so _ borrow- 
ers have no alternative. There are no quota- 
tions for good mixed collateral The money 
loaned on time is principally the proceeds of maturing 
loans, and the high rates bring in fresh supplies very 
slowly. Collections are good, otherwise merchants 
would suffer from this stringent condition of the mar- 
ket. As it is, the city banks are not buying paper; 
their funds have to be employed in accommodating 
their customers, except such as they put out on call. 
The quotations for commercial paper are only nominal, 
the rates being exceeded in every case where trans- 
actions are made ; the quoted figures are 6 per cent for 
sixty to ninety day endorsed bills receivable, 64 for four 
months’ acceptances, and 6$@74 per cent for good 
four to six months single names. 

There is no material change in the condition of 
money at the leading financial centres of Europe. The 
cable reports sixty to ninety-day bank bills in London 
at 4 percent. The open market rate at Berlin and 
Frankfort is 4§ per cent, and at Paris it is 3 per cent. 
The London market was unsettled early in the week by 
the news of the revolution in Brazil, and the securities 
of that country fell sharply, while there were fears that 
gold would have to be shipped to Rio Janeiro ; but the 
uneasiness subsided on the official declaration by the 
Finance Minister of Brazil that the engagements 
entered into by the Empire would be respected by the 
Republic. The Bank of England lost £210,000 bullion 
during the week; this, as we are informed by a special 
cable to us, was caused by the import from Australia of 
£130,000, by receipts from the interior of Great Britain 
of £28,000, and by exports to various points (Portugal, 
Cape of Good Hope, &c.), of £368,000. The Bank of 
France also shows a decrease of £36,000 gold during 
the week. 

Our foreign exchange market was heavy early in the 
week, but steadier towards the close. The rates posted 
by the principal drawer remain unchanged at 4°814 for 
long and 4°86 for short. On Tuesday, affected by 
active money, there were more liberal offerings of bills, 
but on the following day the tone became steadier and 
it has been inclined to be firm since then. There issaid 
to be a large uncovered short interest and some proba- 
bility of a demand later on to close contracts made in 
the expectation of delivering bills sold for November. 
This, if it occurs, will be due to the bad weather which 
delayed the movement of cotton to the seaboard and 
Gulf ports ; in many cases the shippers on this account 
have not been able to get the cotton on to the vessels so 
as to procure bills of lading, and consequently they 
cannot complete their bills of exchange. It is also 
reported that shipments are hindered somewhat by a 
scarcity of freight room at some Southern ports, due to 
large exports during past weeks. 

General trade continues large and active, though in 
a few special lines the tone appears to be somewhat 
quieter. The iren and steel industry is not one of these, 
for the reports all agree in saying that the greatest 
activity prevails and that prices are firm and further 
advancing. As in previous weeks, the Western markets 
are specially excited, and it is there that the tone is 
strongest. It seems strange that with nearly all other 
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industries in such a state of animation the anthracite 
coal trade should still form an exception to the rule. 
But such is the fact. Of course the mild weather 
experienced all through the year, as compared with 
yery severe weather in 1888, accounts for this condition 
of things. Still, even with this drawback continued, 
it hardly appears pozsible that the great industrial ac. 
tivity prevailing should not soon produce a change for 
the better. Mr. John H. Jones has this week issued 
his statement for the month of October, and it discloses 
one favorable feature at least, namely a reduction of 
172,328 tons in the stocks at tide-water points. How- 
ever, total stocks are 704,909 tons, which compares with 
only 359,133 tons on October 31, 1888, and but 158,976 
tons at the corresponding date in 1887. So it cannot 
be claimed that the situation in this respect is even yet 
very satisfactory. The reduction that has been effected 
follows entirely from the restriction of the output, the 
production for October, 1889, having been 475,656 tous 
less than for October, 1888. The consumption does 
not show quite so large a decrease, reaching 3,884,198 
tons, against 4,199,204 tons in 1888 and 3,421,070 tons 
in 1887. Of course last year’s figures were exceptionally 
large; it is gratifying to find this time a very substan- 
tial increase over two years ago—a circumstance which 
did not exist in the previous month. A summary of these 
various facts in our usual form is as follows. 















































October. Jan. 1 to Oct. 31. 
Anthracite Coal. 

1889. 1888. 1887. 1889. 1888. 1887. 

Stock beginning; Tons. Tons. Tons. Tons. Tons. Tons. 
of period........ 877.237| $70,811; $94,748]! 625,156! 130.977! 372,282 
Production........| 3,711,870} 4,187,526! 3,185,208! 29,209,161 (31,723,143) 28,186,749 
Total supply .| 4,589,107) 4,558,387/ 3,580,046! 29,924,317) 31,854,120) 28,059,031 
St’k end of perioa| 704,909) 359,183) 188,¢78|| 704,909| 359,133, 158,076 
Consumption..) 3,884,198) 4,199,204! 3.421.070) '29,21%.408 $1,494.987 28,400,055 





For the ten months of the year to October 31, con- 
sumption in 1889 is thus seen to have been over 2} mil- 
lion tons less than in 1888, but 819,000 tons greater 
than in 1887. 

Railroad combinations are still the order of the day. 
It is announced that a very close traffic alliance, simi- 
lar to that recently entered into between the Northwest 
and the Union Pacific, has been made by the Rock 
Island and the Atchison, virtually binding the two sys- 
tems together for traffic purposes. In this case the dif- 
ficulties must have been much greater than with the 
Union Pacific and the Northwest. In the latter case 
the situation was very clear. As we put it on a pre- 
vious occasion, each road had what the other lacked 
and wanted. The Northwest had no outlet to the Pa- 
cific coast, the Union Pacific no outlet to Chicago 
and the lakes. Hence a union of the two systems was 
natural and simple. But with the Atchison and the 
Rock Island, things are different. While the latter, 
it is true, has no line to the Pacific, the Atchison al- 
ready has its own line to Chicago, and for the mere 
purpose of forming a through route between Lake 
Michigan and the Pacific coast would not need the aid 
of the Rock Island. Nevertheless, it is easy to see 
ways in which important benefits may be derived from 
an alliance of the two systems, and moreover if the 
arrangement did not promise to be mutually advanta- 
geous we may be sure it would not have been made. 

The dividing point for through business, it is stated, 
will be Dodge City, in the extreme southwestern part 
of Kansas. At that point the Rock Island is to turn 
over to the Atchison all unconsigned west-bound traffic, 
the Atchison, on its part, delivering to the Rock Island 
the east-bound traffic, We do not suppose the Atchison 





is to turn over ail its traffic, but merely such as the Rock 
Island’s representatives on the Pacific Coast may secure 
for their road. The Atchison managers would hardly 
agree to deflect business from their own Chicago line to 
that of the Rock Island. But in the way mentioned 
both systems would gain. The Atchison would secure 
west from Dodge City the Rock Island’s through traffic 
in addition to its own, while the Rock Island would be 
ensured of a share of the traffic coming east. The re- 
ports say that the arrangement will not interfere with the 
proposed through route over the Rock Island, Colorado 
Midland, &c., but that this route is to be perfected, and 
that a provision is contained in the agreement covering 
that point, the Atchison, however, to get a full equiva- 
lent for what it gives. But the Atchison and the Rock 
Island are also direct competitors in a considerable sec- 
tion of territory. Besides having separate lines from Chi- 
cago to the Missouri River, they both have a large 
mileage in Kansas. It is in this particular we think 
that the greatest good is to result, for the agreement. 
provides that the interests of the two systems in those 
respects shall be completely harmonized and rates main- 
tained. The effect must be in the highest degree bene- 
ficial, since all antagonism and friction will be thereby 
avoided hereafter. We get in these various traffic con- 
tracts and alliances that are being announced, one after 
another, a hint of the manner in which the difficulties 
which have hitherto stood in the way of the satisfactory 
working of the railroad system are being overcome. 

It is interesting to note that the Mobile & Ohio 
which for a time seemed to be an exception to the rule 
of growth in income, is now, under the intelligent 
guidance of President Clarke and Mr. William Butler 
Duncan, making substantial strides forward and show- 
ing steadily increasing earnings. We have been favored 
this week with proof sheets of the annual pamphlet re- 
port, and find that gross earnings of $2,881,474 for the 
year ending June 30, 1889, compare with $2,629,537 
for 1888, $2,431,380 for 1887, and $2,079,188 for 1886. 
Thus the increase has not only been constant, but it 
has been large, reaching in the three years nearly 
40 per cent. Evidently, the lease of the St. Louis & 
Cairo, giving the road a line into St. Louis, is proving 
very beneficial. ‘These increasing earnings have been 
made, too, on a steadily declining freight rate, the aver- 
age per ton per mile on the Mobile & Ohio proper for 
the late year having been only 97 hundredths of a cent, 
while on the St. Louis & Cairo it was even less, or but 
90 hundredths. A glance at the freight averages 
suffices to tell why earnings between 1880 and 1886 did 
not increase. ‘There was no falling off in traffic, 
but in 1879 the average rate received was 2°48 
cents per ton per mile, and in 1886 only 1°50 
cents. Since then there has been a further heavy 
fall, as we have seen, the figure now being less than a 
cent atonamile. It is a striking commentary on the 
effect of the decline in rates, that while in 1879 the 
freight earnings were $1,444,000 on a tonnage mileage 
of 58 millions, for 1889 they are but $128,000 greater 
on a tonnage mileage of nearly 161 millions. On the 
St. Louis & Cairo division the tonnage has increased 
from 20 million ton miles to 57 millions in two years, 
As regards the fiscal result of operations in the late year, 
the report shows that the company earned $226,212 | 
above expenses and obligatory charges, but as $160,199 
was spent for new equipment and for betterments, 
the actual balance available for cash interest on the 
new general mortgage bonds was only $66,013, making, 
with the $14,504 carried over from the previous year, a 
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total credit balance of $80,517. Thus holders were 
entitled to about one per cent from earnings, and the 
company paid that amount in cash on the September 
coupon. 

The stock market has been rather irregular this week. 
On Saturday and Monday the tone was very strong and 
at times positively buoyant on the large gains in earn- 
ings and the better bank statement. It soon became 
apparent, however, that very free sales were being made 
both for the long and the short accounts, some of the 
selling being from the other side. The revolution.in 
Brazil also came in to check any further upward move- 
ment, since that event unsettled for the time being the 
financial situation abroad. Later, much was made of 
the reports that the Secretary of the Treasury was to 
withdraw the Government deposits from the banks. 
These various influences have kept the market in a 
more or less unsettled condition, but on the whole the 
recession in prices has not been }mportant. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





{ f 


Week ending Nor. 22,1889. | Received by | Shipped by Net Interior 











\N. Y. Banks |N. Y. Banks. Movement. 
SS SEE rar ere . | $1,355,000 | $2,305,000 Loss. $950,000 
hla akin eenteideeeuneaaal RS og | ehlieeaniiats 605,000 Loss. 605,000 
Total gold and legal tenders... | $1,855,000 $2,910,000 | Loss. $1,555,000 


With the Sub-Treasury operations, the result is: 














Week ending Nov. 22, 1889. Into Banks. Out of Banks.) Net Change in 
Bank Holdings. 
Banks Interior Movement, asabove! $1,355,000 | $2,910,000 | Loss. $1,555,000 


Sub-Treasury operations............; 13,600,000 12,200,000 
Total gold and legal tenders....! $14,955,000 | $15,110,000 


Bullion holdings of European banks. 


Gain. 1,400,006 
$155,000 








Loss. 








Nov. 21, 1839. Nov. 22, 1888. 


Gold. Silver. Total. Gold. Silver. Jotai. 
| ——— 


ee Re ee ee ee ee £ & 
England...... | 19,822,766 19,822,766 18,466,473, .... 18,466,473 
France........| 51,526,427 49,939,380) 101,495.807| 40,987,808 4,278.052| 90,265,860 
25,459,334 12,729,666, 38,189,000' 28,744,000'14,372,000| 43,116,000 
Aust.-Hung’y 5,398,000 16,046,000) 21,444,000! 5,950,000/15,551,000) 21,501,900 
Netherlands.. 5,207,000, 5,914,000; 11,181,000) 5,090,000) 7,458,000) 12,548,000 
Nat.Relgium. 2,611,009 1,305,000) 3,916,000) 2,420,000) 1,210,000! 3,630.0 
To this week 110,084,527 85,964,046) 196,048,573) 101,658,281/87,839,052 


| 189,527.353 
Tot.prev.w’k.|110,114,527 85.848,238] 195,932.765! 102,622.242/87,705.271| 190,334,513 





Banks of | 





























WITHDRAWAL OF BANK DEPOSITS. 


There were rumors on Monday that Secretary Win- 
dom was about to withdraw in a wholesale way the 47 
millions of public funds now on deposit with the na- 
tional banks. Reports of such action were claimed to be 
the chief influence which put up the call money rate to 
20 per cent on that day ; these reports also had a decided 
influence on the values of stocks, and even affected the 
actual rates for foreign exchange. A similar rumor 
has done service in the same cause so many times that 


one wonders how the public can take its repetition se-_ 


riously. Mr. Windom, when asked, very properly denied 
any such design; but as the Secretary has not done 
anything during his official career which evinced a de- 
sire to disturb commercial or financial interests, the 
denial ought not to have been needed. 

No doubt it is the purpose of the existing Administra- 
tion to lessen these deposits. That we think ought to 
be assumed from the various official utterances which 
have been made on the subject. Mr. Windom said as 
much on Monday, when the rumor as to immediate 
withdrawals was brought to his attention. He staied, 
according to a report in the New York Times, that 
although he did not purpose to do anything of that 
kind, or ‘‘ anything that could produce the least possible 
‘financial disturbance,” yet he recognized the necessity 








of ‘‘ calling in as early as possible such portion of the 
‘* deposits as could be withdrawn from the banks with- 
‘‘out serious inconvenience to trade and commercial 
‘‘ interests ;” furthermore, ‘‘ that he thoroughly disap- 
‘‘proved the policy of deposits in bank in excess of 
‘*amounts required for the transaction of current public 
‘* busines:.”” 

We also have reason for thinking that some sugges- 
tion as to withdrawals has recently been made by the 
Secretary to one or more bank officers in this city and 
their advice asked with regard to taking steps in further- 
ance of that purpose. What the precise influence was 
which led to the making of such an inquiry at this 
particular emergency in money will have to be left to 
the reader’s imagination to determine. Not unlikely 
the work of preparing the message and reports for 
Congress has in some way made opinions on that point 
desirable. Most certainly the inquiry cannot have been 
started with any idea of immediate action; that is 
evident from what has been already said. It is evident 
also from the slow rate of withdrawals by the present 
Administration up to this date. On the first of March, 
just prior to its assuming control of the Government, 
the amount in depositary banks was reported at $48,- 
818,991. Since then the item has fluctuated slightly, 
a good many bonds that were held as security for these 
deposits having been paid by the Government; but in 
great part other deposits have supplied the place of 
those thus disturbed, so that on the first of November 
the total of funds so held was reported at $47,395,479. 
That is to say, in the eight months, during which 
occurred a long period of very easy money, the Admin- 
istration has found it inconvenient (may we not say 
impracticable ?) to lessen this item more than $1,- 
423,512. 

The truth is, it is not an easy endeavor to draw down 
these balances under existing circumstances. Of course 
it could be done if an administration or its officer had 
no regard for the solvency or the insolvency of the 
whole community, for the entire amount is payable on 
demand and eould be covered into the Treasury simul- 
taneously. It could be done also quickly enough with- 
out harming any interest, if ordinary Government 
disbursements were larger than the receipts. But the 
obstacle is a constant monthly surplus, with no way of 
disbursing it except by buying bonds. That was the 
condition which gave rise to the increase of these 
deposits during the last Administration, for the surplus 
was much larger then than it now is, and the Secretary 
at that time did not, until the resolution authorizing 
it was passed by Congress, consider that he had 
the authority to purchase Government securities with 
the surplus beyond the sinking fund requirement. So, 
instead of disturbing industrial interests by drawing 


out of banks and locking up in the sub-Treasury this 


over-supply of revenue which was then about ten 
millions a month, he let the banks deposit bonds and 
on that security keep the accumulations. It needs no 
more than this recital to show that to undo the 
arrangement, whenever it is thought desirable, there 
is but one feasible method. Mr. Windom proves 
that he thoroughly and clearly understands the situation 
in this particular when he says that ‘‘ withdrawals when 
‘‘made will be for the sole purpose of re-investment in 
‘‘United States bonds.” That is to say, when the 


owners of the bonds which are on deposit for these 
‘moneys, or when the owners of any other United States 
bonds, offer them to the Treasury for purchase in 
sufficient amounts, he will purchase them and begin to 
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draw down the bank holdings. That is what he has 
been doing in the past (see the statement for the last 
eight months given above), and that is what he intends 
to do in the future. 

But there is, we have reason to believe, concealed in 
the idea suggested by the above sentence last quoted 
from the interview with Mr. Windom, a thought which 
is the animus of a new agitation of this subject. Some | 
member of the Administration has imagined that the 
bonds deposited for security by the banks are loosely | 
held, being retained simply because they could be used | 
as security for these Government funds obtained on 
them, and consequently that it is only necessary to 
apply or exercise a little pressure to bring them all to the 
Treasury market. The thought is an attractive one, and 
looks at first sight as if it might be made effective. No 
doubt when the deposit plan was adopted. that new use 
for the bonds strengthened the holdings, since the Gov- 
ernment raised the price on itself by making the bonds 
valuable as a basis for these loans at the time the Treas- 
ury was seeking to purchase the same securities. .We 
urged that as an objection to the system when it was 
introduced ; but there was then an apparent necessity, 
as we have already explained, for the adoption of 
the plan, in spite of obvious objections. It is natural | 
to suppose, therefore, that now by taking away this | 
support or use, the bonds will fall into Government. 
hands at its own price. Perhaps that may prove in| 
some degree correct. But it must not be forgotten that. 
since the system went into operation circumstances have | 
greatly changed ; prices of Government securities have 
advanced materially and the holders who were willing 
to sell have as a general rule sold. ‘T’o-day by far the 
greater portion of the securities on deposit with the 
Treasurer against these bank holdings of Government 
funds are not owned by the banks, but are owned by 
people who have loaned them for the use they have been 
put to, and nearly all we are told belong to parties who 
hold them in some fiduciary capacity. If‘these are 
facts, and we think they are, pressure can induce sale 
only to a very moderate extent. 

The important fact, however, so far as the money 
market is concerned, is that whatever may be the 
result of this movement, it is not presumable that any- 
thing disturbing to business interests can transpire. 
Even if the most radical suggestion which has been 
made could be and is carried out, the operation would 
merely include (1) a disbursement by the Government 
of the amount paid for the bonds, and (2) a payment 
by the bank to the Government of the deposit held. 
Since the banks hold in no case the full value of the 
securities deposited (so far as the securities are the 4 
per cents, the deposit reaches 110, whereas the bonds | 
are taken by the Government at 127), the result of the— 
- transaction would be not to decrease the lawful money 
but to add very considerably to the amount afloat. 
According to the monthly statement issued by the 
Treasury Department the first of this month there. 
were at that date on deposit to secure these bank 
holdings of Government money $1,403,000 of cur- 
rency 6s, $10,447,500 of the 43 per cents, and 
$32,657,500 of the 4s, or a total of $44,508,000. 
Hence, if we were forced to assume that the whole 
amount of Government funds in banks was to be forth- 
with withdrawn, the Treasury would take from the 
banks 47 millions of deposits and put into the banks 
over 54 millions, the proceeds of the bonds. Were it 
possible for the transaction to be effected through the 
Clearing House, the only actual transfer of cash would 














be the payment of the difference, about 7 million dol- 
lars in lawful money, by the Government to the Clear- 
ing House institutions. Certainly any operation that 
involved such a result as that would have to be carried 
on by a very heedless, or a very ignorant, or a 
very venal officer, to make it disturbing to the money 
market. ¥ 

But such a wholesale transaction is not, as we have 
already shown, practicable. Furthermore, there is not 
room for even a suspicion that Mr. Windom or the 
Administration contemplates any operation of that 
description. The Secretary says (and the public knew 
it before he said it) that he will not do ‘‘ anything that 
‘*could produce the least possible financial disturbance.” 
More than that, the public may rest assured that he 
will not even tread on uncertain ground—he will run 
no risks, take no chances, but will act as any con- 
scientious man who is familiar with affairs would act. 
He will, however, we assume, decrease these deposits as 
occasion offers, and will for the purpose get as many 
bonds at his own price as he can, since that is but his 
duty. How quietly and how insensibly, so far as indus- 
trial interests are concerned, all this can be done, we 
have illustration in the decrease of about 14 millions 
during the last eight months. Another illustration 
involving a larger amount may be found during Mr. 
Fairchilds’s conduct of the Department. On the first of 
May, 1888, the amount of these deposits was reported 
at $61,921,294; on the first of March, 1889, they had 
been reduced to $48,818,992, ora reduction of over 13 
million dollars in ten months. We doubt whether any 
one who does not make it a business to follow these 
figures even knew of such a decrease. ‘Truly, have we 
not had a tempest over nothing in Wall Street the past 
week ? 








THE BALTIMORE & OHIO REPORT. 


One thing appears very clearly from the annual state- 
ment of the Baltimore & Ohio submitted this week: the 
work of reorganizing the property after the suspension 
of dividends and the financial embarrassment whicia 
occurred in 1887, was done in a thorough and satisfac- 
tory manner. In the short space of two years a won- 
derful change in the outlook of the company has taken 
place. With its finances readjusted and placed on a 
safe and conservative basis, the management have been 
left free to make a new start and develop the great 
capabilities of the system. Those informed as to rail- 
road matters understood of course that the property 
was very valuable. Barring the mistakes of policy in 
the more recent years, and which finally led to the 
difficulties 6f 1887, it had been wisely and conservative- 
ly managed. It was evident therefore that if placed on 
a sound financial footing, only time was necessary to 
effect a complete recovery. The result fully justifies 
this expectation. Hence, while two years ago the pros- 
pect appeared gloomy, now it appears bright and 
cheerful. 

It is important to note in the first place that both 
gross and net earnings have increased over the year pre- 
ceding, the former to the amount of nearly a million 
dollars. This may appear a trifling matter in view of 
the prevailing activity of general trade. But that 
activity was not a factor the whole of the year, certainly 
not to the same extent, nor were trunk-line conditions 
all of them favorable. The period covered by the 
report before us is that from October 1, 1888, to Sep- 
tember 30, 1889. In the first quarter of this period— 
that is, in the months of October, November and 
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December, 1888—trunk-line affairs were very much 
demoralized and rates unsatisfactory. From the effects 
of this the Baltimore & Ohio suffered with the rest. 
Then, also, the demand for coal, bituminous as well as 
anthracite, was restricted for a good part of the time on 
account of mild weather, and it is well known that coal 
forms avery important item of traffic with all the trunk 
lines. The effect of these circumstances upon some of 
the Baltimore & Ohio’s rivals is seen in the loss of $436,- 
000 gross by the New York Central in the same period, 
and in the loss of $361,000 by the Erie for eleven 
months of the year (the full year’s figures not having 
been published yet). The Pennsylvania gained like 
the Baltimore & Ohio, but considering the difference in 
the magnitude of the operations of the two systems, 
the Baltimore & Ohio for the late year did better than 
any of the others. 

This growth in earnings, too, has been general, and 
has extended to nearly all parts of the system. Barring 
the main stem, and one small division in Ohio,—where 
presumably the effects of the unfavorable conditions 
enumerated were most felt—every one of the ten leading 
divisions composing the system, and for which earnings 
are separately reported, shows enlarged totals of gross. 
In the case of the net earnings the amount of increase is 
not so noteworthy, the company having evidently pur- 
sued a liberal policy in the making of renewals and 
repairs, soas to keep the property up toa high stand- 
ard. However, the increase in the net reaches $339,000, 
and all but three of the ten divisions participate in it. 
The income from outside sources also increased some- 
what over that for the year preceding. Asa result, the 
surplus on the operations of the twelve months stands 
at $519,318 for 1888-9, against only $124,432 in 1887-8. 
And this surplus of over half a million dollars re- 
mains after providing for the usual dividends on the 
preferred stocks, calling for $300,000, and after paying 
$250,000 in retirement of car trust obligations ana 
$122,487 for sinking fund requirements, &c. As the 
outstanding stock is less than fifteen million dollars, the 
$519,318 surplus would suffice to pay a dividend of 
about 3$ per cent. Very wisely, however, the manage- 
ment have used the money in improving and strength- 
ening the property under their charge. As bearing 
further on this question of dividends, it is perhaps well 
to state that the improvement in earnings is being con- 
tinued in the current fiscal year. Only one month of 
this new fiscal year has yet elapsed, namely October, 
and for that we published the figures last week, show- 
ing an increase of $370,708 in gross and of $293,500 in 
net, the latter equivalent to 2 per cent on the stock. 
Of course that ratio of gain can not be expected to con- 
tinue through the year, and it is even possible that there 
may be losses in some of the subsequent months, but 
the figures are useful as indicating how the prospect is 
steadily improving. 

The question naturally suggests itself, from what 
parts of the system does the increased prosperity chiefly 
come? We have already seen that as compared with 
the year preceding, almost all divisions show improved 
results. But it is desirable to extend the comparison 
further back, so as to cover a longer period of time. 
President Mayer gives a table to show that the freight 
tonnage of the system increased nearly a million tons 
in the late year, and has been steadily increasing since 
1885, so that the total of 12,161,380 tons for 1889 com- 
pares with only 8,422,936 tons in the year mentioned. 
It would be interesting to know the source of this 
heavy augmentation, but unfortunately we cannot trace 








it back, since the earlier reports were very deficient in 
data of this kind. Taking then the gross earnings, we 
find that these, too, are much the largest ever reported, 
and in that case it is possible to contrast the results for 
the different divisions for a series of years. The com- 
parison might be extended so as to embrace the net 
earnings as well as the gross, but the former are affected 
by entirely separate and distinct influences, and ag 
showing the growth of traffic hardly furnish much of a 
guide. Thus while the gross is the largest eve 
reached, the net is far from being so. This applies to 
the system as a whole. But even as regards the separate 
divisions, the net is in only one or two special cases up 
to or above the best previously reached. The reasons 
for this condition are well understood. The company 
is spending increasing amounts on the property, and 
rates being on a much lower basis than a few years ago 
the ratio of expenses to earnings is also augmented in 
that way. 

Confining the analysis, therefore, to the gross earn- 
ings, the total of $21,303,002 for 1889 compares with 
only $19,436,608 in 1884 and $19,739,837 in 1883. 
This, however, does not reflect the full measure of the 
gain made. In the earlier years, before the sale of the 
company’s express business, the express earnings 
counted in full in the results ; now they count only to 
the extent of 40 per cent of their amount. Mr. 
Spencer, in his report for the previous year, made a 
calculation to show that the gross for 1888 (as compared 
with 1887) had been reduced $860,000 by that circum- 
stance, and that figure is probably a fair allowance in 
the present case—that is, with express earnings in- 
cluded in full, the gross of the system would stand at 
$22,163,000, instead of $21,303,000. Even using the 
figures as reported, evidence of progress is shown. It 
would be not unnatural to expect that a part of the 
gain had come from the main stem between Baltimore 
and Wheeling and its branches. Instead of that, 
the gross of $10,452,473 on that section for 1889, 
compares with $11,506,958 in 1884, and $11,579,839 
in 1883. This seems strange, since nearly all the 
other parts of the system are tributary to that 
piece. Probably the loss on account of the ex- 
press business, has affected that division most. Then 
also the fall in rates would be especially apparent 
there, since that part of the system furnishes one-half 
the entire grossearnings. Furthermore, the conditions 
as to the coal traffic have not been as satisfactory as might 
be wished. Very important new coal fields have been 
opened to the south, so that in addition to meeting the 
competition of the Pennsylvania and other lines in its 
own territory, the Baltimore & Ohio has had to meet 
the competition of this new coal. We may point 
out too that the Chesapeake & Ohio and Norfolk & 
Western carry at very low rates, the average on the 
latter for 1888 having been only 0°58 cent per ton per 
mile for all classes of freight. Besides the main stem, 
the Parkersburg branch (Grafton to Parkersburg) 
shows slightly diminished earnings, the total of $707,562 
for 1889 comparing with $738,527 in 1883; the Pitts-. 
burg & Connellsville, another line having a large mine- 
ral traffic, also falls slightly behind, its earnings being 
$2,731,174, against $2,813,172 in 1883. 

With these exceptions, all parts of the system have 
gained, and the principal lines very heavily. Of course, 
the Philadelphia division earnings constitute an 
entirely new addition, and these for 1889 amounted to 
$1,361,502. The results on this division are improving 
very fast, there being net of $332,472 for 1889, against 
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a deficit of $76,221 two years before, and it does not 
seem unlikely that that branch will soon become self- 
sustaining. The Wheeling & Pittsburg division is 
another that owes its gain in good part to new mileage, 
and its earnings of $645,630 for the late year compare 
with only $115,879 in 1883. But there is also very 
noteworthy growth on the older sections, Take the 
Chicago line for instance—its earnings are up to 
$2,287,531 from $1,878,167—or take the Lake Erie 
division, which has increased from $999,128 to $1,177,- 
520, or the Washington Branch, which has increased 
from $346,505 to $457,709. Other instances are an 
increase from $1,103,839 to $1,255,751 oun the Central 
Ohio division, and an increase from $164,781 to $226,- 
150 on the Newark Somerset & Straitsvilie. It will be 
interesting to study the changes a year hence. Under 
the growing demand for coal for manufacturing pur- 
poses and the great industrial activity in West Virginia 
and Pennsylvania, it would seem as if the main stem 
also ought now to come in for gain. | 








POSITION OF ST. PAUL MINNEAPOLIS € 
MANITOBA. 


The annual report of the Manitoba will be studied 
this time chiefly in*the light of the events which have 
occurred since the close cf the company’s fiscal year. 
Our readers understand the nature of the change 
proposed. When the arrangements to that end have 
been perfected, the Manitoba will surrender independ- 
ent control of its affairs and be operated and managed 
under a long lease by another company, expressly formed 


for that purpose, but whose stock will be held and. 


owned by the owners of Manitoba stock, since the 
privilege to take it is given to them. The question 
therefore arises, what are the effects and benefits to 
result from the change, and how will the position of 
affairs in the new order compare with that in the old 
order, and, further, what kind of an exhibit is the 
company able to present for the late year—the last 
preceding the change. 

The new plan has been adversely criticised in various 
quarters, and some attempt made to throw legal obstacles 
in the way of its successful earrying out. It is worth 
while therefore to consider its leading features. A new 
company, called the Great Northern Railway, is 
formed, having an authorized capital of $40,000,000, 
of which one-half is to be preferred 6 per cent non- 
cumulative and the other half common stock. Only 
the 20 millions preferred stock is to be issued now, and 
this is offered to Manitoba stockholders at 350 per $100 
share, the other $50 to be paid by a transfer to the 
Great Northern of 22 million dollars, [par value, oi 
securities now held in the Manitoba treasury. In 
consideration for all this the Great Northern is to pay 
off the $8,000,000 collateral trust bonds of the Mani- 
toba, and which are secured by a lien on 11? millions 
of the 22 millions securities mentioned; it is also to 
take a lease of the Manitoba road, guaranteeing regular 
6 per cent dividends, in quarterly instalments, on Mani- 
toba stock. 

Obviously, the most immediate advantage to result 
is in the saving in interest to be effected by the retire- 
ment of the collateral trust bonds. - These bear 5 per 
cent interest, and hence the saving will be $400,000 per 
annum, ‘l’o that extent, therefore, the position of Mani- 
toba stock will be improved, for the charges ahead of it 
will be reduced that much. The reduction of the debt 
and fixed charges is also to be commended on general 





principles. It is desirable for many reasons, as we 
have frequently pointed out, that larger amounts of the 
capital of our roads should be represented by stock; 
and a retirement of bonds and their replacement by 
stock is directly in that line. In the Manitoba case 
the debt had been very greatly increased by the exten- 
sion of the system and the building of so much new 
road, while the total of the stock remained unchanged, 
the new extensions being represented wholly by bond 
issues. Hence on June 30, 1889, the funded debt stood 
at nearly 61 million dollars and the stock at 20 millions. 
The debt will now be reduced to below 53 millions, 
while besides the 20 millions of Manitoba stock there 
will be 20 millions of Great Northern stock. 

The main reason for organizing a separate company, 
however, has been the desire, as expressed, to provide 
on a larger scale than is possible now for the develop- 
ment of the company’s business. The company thus 
far has been obliged to conduct many of its operations 
in enlarging and extending the system through the 
agency of outside organizations. The large mass of 
securities held, and which represents control of auxil- 
lary and proprietary companies, is evidence of that 
fact. The new arrangement is intended to allow of 
greater freedom of action, and from the standpoint of 
an investor in the Manitoba such method of future 
development possesses considerable attraction. The 
Manitoba company we assume will be relieved of the 
necessity of providing the capital for further new ven- 
tures, since the Great Northern has been formed to do 
that work. But the purpose of the Great Northern 
being to develop the business of the Manitoba, the lat- 
ter will get the benefits in the same manner as if the 
outlays were made by itself. Should the new invest- 
ments prove directly profitable, the benefits would be 
two-fold—that is, besides adding to the traffic of the 
Manitoba, the resulting profits would strengthen the 
position of the Great Northern and add to the value of 
its guarantee of Manitoba stock. If, onthe contrary, 
the new ventures should prove unfortunate, the Mani- 
toba would have to stand none of the financial burden, 
while its own property would remain for it to fall back 
upon in any event. It will be seen, therefore, that 
while the operation of reducing the debt and charges 
could have been just as readily effected without the in- 
tervention of another company, the other object could 
not have been attained in that way. 

One sacrifice the Manitoba holders presumably make. 
They forego, it would seem, all right to any dividends 
above 6 per cent that may be earned. But the excess 
will be available to pay dividends on the Great North- 
ern stock, which will be owned by the holders of 
Manitoba. As regards the 22 millions securities which 
the new company is to have, these stand on the books 
of the Manitoba at somewhat over 11 million dollars, 
and cover very valuable properties, chief among them 
the lines of the Montana Central and the Eastern of 
Minnesota, and the property of the Northern Steam- 
ship Company, the latter comprising steel steamer 
running between Duluth and Lake Erie ports. On ac- 
count of their intimate connection with the Manitoba 
system, it is very desirable that these various roads and 
companies shall not become dissociated from the Mani- 
toba. So long as the ownership of Manitoba stock and 
of Great Northern stock remained identical, there 
would be no reason to fear such a result. But under 


different ownership the danger would become real. 


Care, however, has been taken to guard against this by 
providing that ‘‘all the stock in railway and steamboat 
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‘companies transferred to the Great Northern,” 
must ‘‘be deposited in trust so as to retain their 


| 
| 
| 
| 


| 


‘‘ control for the benefit of both companies, thus assur- | 


‘ing the unity of the entire system.” 
Such being the future status of the concern, let us 


under existing methods. It should be 


} 


NATIONAL AND STATE LEGISLATION ON 
RAILROADS. 
What, if any, connection is there between the en- 


forcement of the Inter-State law and the action of 
see what the results of operations in the late year were | 


remembered | 


that this was a year of exceptionally unfavorable con- | 


ditions. One of the system’s principal items of traffic 


is wheat, and the yield of this cereal in the Manitoba’s | 


Western States since the passage of that law? Is 
the increasing bitterness which has been manifested 
towards the railroads during the last two years in 


any degree traceable to the effects of the attempt of 


territorv was cut very short in 1888 by a frost in August 


of that year. We called attention in a brief way last 
week to the falling off in traffic occasioned by that cir- 
cumstance, the freight movement showing a decline from 
559,795,053 tons one mile in 1887-8 to 407,068,580 tons 
in 1888-9, or 152,726,473 tons, and this notwithstand- 
ing that the average mileage operated in the late year 
was over 600 miles larger than in 1887-8. Rates would 
appear to have been higher, since the average for 1889 
is 1°49 cents per ton per mile, against 1°30 cents in 
1888, but that is misleading. The falling off in ton- 
nage being in wheat, on which rates are very low, the 
effect was to raise the average, and the traffic from the 
new extensions being at higher rates that also operated 
in the same direction. 

As showing further the effects of the short crop, Mr. 
James J. Hill, the President, points out that the loss 
of wheat carried during the year was over 16,000,000 
bushels. Adding the direct loss of revenue on this 
account to the indirect loss of the purchasing power of 
the farmers, and the decrease in earnings from that 
cause reaches, he says, $2,500,000. That the falling 
off in receipts did not amount to this large sum, but to 
only about a million dollars, is entirely owing to the 
increase of traffic from the new lines. The falling off 
came at a time when the company had increased charges 
to meet, by reason of the large amount of new mileage 
built in the last few years. Now, what has been the 
effect? The company could not, of course, contribute 
$750,000 to the fund for renewais and improvements, as 
in 1887-8: In the face, however, of a loss of a million 
in the gross and over 1} millions in the net, and with 
charges half a million heavier than in 1887-8 and over 
a million heavier than in 1886-7, the company’s income 
statement shows a deficiency of only $130,736 in meet- 
ing the $1,200,000 required for the 6 per cent divi- 
dends paid. For such a year and under such condi- 
tions that cannot be regarded as otherwise than very 
encouraging. It is to be noted, further, that with 
$400,000 saved in interest, as is now to be done, there 
would be a surplus above the dividends in even such a 
notoriously bad year as this. It is well to remember 
that the accounts of the Montana Central and the 
Eastern of Minnesota have not been included in any of 
these figures, since those roads are operated separately. 

Mr. Hill says that it is the opinion of the board of 
directors that the experience of the late year clearly 
shows the strength of the property, an opinion which is 
certainly justified. It only remains to add that the 
prospects for the present year favor very much better 
results, as the yield of wheat is decidedly heavier. 
During July and August, before the new crop came 
forward, the company lost $331,292, but in September 
and October it gained $421,847, so that it is $90,555 
ahead of last year for the four months. The Montana 
Central has been gaining every month, and is $171,797 
ahead, while the Eastern of Minnesota for October (the 
only month for which there is a comparison) shows 
$110,102 increase. 





the national Government to supervise and regulate 
railroad affairs?’ Along with this query there is the 
further one, whether the national and State Govern- 
ments in their attempts to control the railroads are 
governed by harmonious purposes or whether there is 
a conflict between them. 

If the Inter-State law is really responsible for some 
of the later legislation on the subject by the States—if 
the latter follows from or has been occasioned by 
the former—then the blame should be apportioned 
accordingly. Of course, hostility to the railroads, with 
attempts to prescribe ratesand make other unwise regu- 
lations, long antedates the passage of the Inter-State 
law. As early as 1872 or 1873 we had in the so-called 
granger cases evidences of the same spirit. Taking the 
more recent times, however, we find ten or twelve years 
later new efforts to scale railroad charges down (not- 
withstanding the tremendous reductions made in the 
interval as the result of competition and voluntary 
action), regardless of the effect upon the income of the 
roads. It is not difficult toexplain that movement. With 
wheat 50 or 60 cents a bushel lower than in some of the 
years immediately following the resumption of specie 
payments in 1879, the transportation charge on the 
farmer’s product, low though that charge might be, 
was not so easily borne as before. Hence it was not sur- 
prising that the producer should have undertaken to 
shift an increasing proportion of the burden upon the- 
carrier, especially as the carrier had up to that time 
been doing comparatively well. 

So far things were bad enough. At that juncture 
the Inter-State law came into operation. This law 
might have improved the situation. In point of fact, 
nothing is more evident than that it made it worse. 
The agitation has been prolonged, the attacks have 
grown bitterer and legislation increasingly harmful in 
character. As to the farmer’s position in the mean- 
time, if he was unable to get better prices for his wheat, 
at least there was no further recession; indeed, for 
a good part of the last crop year prices were distinctly 
higher (whether through natural or artificial causes, of 
course does not matter), and the farmer had the benefit 
of the rise. One may hardly look in that direction, 
therefore, for an explanation of the continued hostility 
to the roads and the extreme form that this hostility 
took. The real secret is, we think, to be found in the 
working of the Inter-State law. And as bearing upon 
that point, it should be noted that not only has the agi- 
tation been unusually prolonged, instead of running its 
course, as would doubtless have happened under ordi- 
nary circumstances, but it has somewhat changed in 
character during these two years. From whom have 
the later complaints and the most urgent incitement to 
repressive legislation, chiefly come ? Has it been from 
the farmer, as previously ? Has it not been rather from 
interior jobbers and manufacturers? To be sure, the 


farmer, thinking the railroad a natural enemy, has 
sided with and encouraged these other parties in their 
efforts to secure lower rates by law, but we think it will 
be generally admitted that it has been chiefly these job- 
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bing and manufacturing interests which have heen at 
the bottom of the attacks on the railroads during the 
last year or two. They have made not only the loudest 
outcry, but have been most persistent in their protesta- 
tions of utter ruin to follow in case the legislative relief 
asked for was not granted. And all this was the out- 
growth of the operation of the Inter-State law. 

But how has the Inter-State law affected these job- 
bers and manufacturers ? We all know of course that 
it has completely changed the methods upon which rail- 
road business had previously been conducted. But the 
special “isturbing agencies have been the long-and-short 
haul clause and the provisions forbidding all discrimin- 
ation and preferences. It had been the policy of the 
railroads to favor special places and special industries 
with reduced rates. As a rule this was done not from 
mere whim or caprice, but in consonance with sound 
business principles, according to which a point afford- 
ing a larger traffic or possessing other advantages was 
given better terms than points not so favorably situated. 
It happened, however, that in some cases less was 
charged for a longer than fora shorter haul. After the 
enactment of the Inter-State law this practice had to be 
discontinued. Not only that, but as all forms of dis- 
crimination were prohibited, the act had a still wider 
effect. If one point 150 miles from Chicago was given 
a preferential rate, why could not the same rate be 
claimed by other points at the same distance from Chi- 
cago? That might not be the final judicial determina- 
tion, but it was a possible determination, and the rail- 
roads in readjusting their tariffs to the new law had to 
bear it in mind. 

It isnot by any means certain that the amended rates 
were higher than the schedules previously in force, but 
it is certain that the rates were equalized between dif- 
ferent points, so as to place them all as nearly as possi- 
ble on an even basis. This, however, took away from in- 
terior dealers and shippers certain advantages which had 
played an important part in building up their business, 
and without which advantages much of that business 
must be lost. These dealers at the principal interior 
points had established a large trade with the surround- 
ing localities, simply because of such special rates, the 
difference between which and the regular rates in many 
cases constituted their sole profit. Of course the job- 
ber and manufacturer was not at all pleased with the 
changed state of things. The Inter-State law aimed 
at equality, but equality was just what he did not want. 
Hence he became very clamorous against the roads, hold- 
ing them rather than the law responsible for the change. 
And in this way the sentiment against the roads, 
already unreasoning, was continued and worked to 
a still higher pitch, with the effects upon legislation as 
demonstrated by the events of the last two years. 

Not much stress has yet been laid upon this phase of 
the working of the Inter-State law, but of the fact that 
the circumstances in question played an important 
part in fostering new adverse legislation against the 
roads by the Western legislators, and also in creating 
further animosity between the roads and the shippers, 
there can be no doubt. Mr. R. R. Cable, the President of 
the Rock Island, in his annual report a few months ago, 
discussed that feature, and his remarks are well worth 
quoting, as confirmatory of what has been stated above. 
‘‘The practical working of the act,” he says, ‘‘was 
*‘unexpectedly hurtful to jobbing and manufacturing 
*‘centres which had theretofore thriven under. the old 
‘* conditions, since being deprived of a better rate than 
*‘retail dealers about them they could-no longer make 





‘‘as their profit the better rate secured from the rail- 
‘ways. This produced, notably in the State of Iowa, 
‘‘much dissatisfaction, especially among the class thus 
‘‘affected. Jobbers in that State, doing business with 
‘‘their customers mainly through inter-State transpor- 
‘* tation, seeking relief, ostensibly from the action of the 
‘‘railway, but really from the effect of the Inter-State 
‘*Commerce law, went tothe Legislature. That body en- 
‘‘acted a statute which, so far as it could be made 
‘‘applicable, adopted the Inter-State Commerce Act. 
‘It went, however, much further. * * * It was 
‘drawn with the express design to afford so low a rate 
‘*to lowa jobbers and manufacturers that they could 
‘*buy in the larger markets, ship on an Inter-State rate, 
‘and then make a profit in selling to the retailer.” 
This quotation gives a concise statement of the facts 
leading up to the present situation. It shows, too, 
what has been the animus of the later legislation. 
Mr. Cable also referrred to the apparent conflict 
between the endeavors of the National and State Gov- 
ernments. They are working at cross purposes, he says. 
‘‘The former seeks to abolish all competition and pref- 
‘* erences; the latter to restore by indirection the special 
‘rates and preferences so long enjoyed by jobbers and 
‘manufacturers. This being true, it will continually 
‘‘occur that any action taken by one will have an 
‘‘immediate effect on what is done by the other.” 
Clearly, then, so far as the railroads at present are 
suffering from the evil effects of adverse State legisla- 
tion during the last: two years, the Inter-State law must 
be regarded asin part at least to blame. Moreover, 
the whole matter only offers another illustration of the 
great difficulties the roads have to contend against. 


* 


* 








NET ZARNINGS FOR SEPTEMBER. 


With the very large gains in gross earnings it would 
be strange if the results as to net did not also show 
decided improvement. Hence we again have a very 
favorable exhibit. The figures this time cover Septem- 
ber and the nine months, and for both periods the addi- 
tions are heavy, in amount and ratio alike. For the 
month the increase reaches $3,204,595, or 18°15 per 
cent. This is not as large as for August, when the 
amount was over four million dollars ($4,106,873), but 
nearly the whole of the difference is accounted for by 
changes on two roads, namely the Pennsylvania and the 
Chicago Burlington & Quincy. As against a gain of 
$483,051 on the Pennsylvania for August, the gain on 
the same system for September was only $24,386, while 
the Quincy has a gain of only $164,130, against $457,180. 
The following shows the aggregates for September 
and the nine months, in our usual form. As in the case 
of the monthly gross earnings, we are steadily extend- 
ing the number of roads in our list, having reported now 
for three successive months over 100 roads each time, 
and the number for September being 110 roads. For 
the year to date there are actually 115 roads, but this 
comprises some lines which will not furnish returns by 
months. 









































September. Jan. 1 to Sept. 30. 
(110 roads.) (118 roads.) 
1889. 1888. | Increase. 1889. | 1888. | Increase. 
$ 3 3 z 
Gross earn’s!| 52,784,642) 48,543,273 4,241,369 471,472,855 443,842,370) 27,630,485 
Oper. exp...; 31,921,090 30,884,316) 1,086,774 312,717,482) 305,488,535) 7,278,047 
cence | } 

Net earn’s| 20,863,552) 17,658,957' 3,204,595 158,755,373] 138,403,835 20,351,538 





These 110 roads, it will be seen, earned no less than 
$52,784,642 gross in September this year, against $48,- 
543,273 in September last year, being an increase of 
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$4,241,369, while the net stands at $20,863,552, against 
$17,658,957. As in previous months, one of the princi- 
pal characteristics is the reduction in the ratio of ex- 
penses to earnings. Still, there has been no actual de- 
crease in expenses ; rather, there has been an increase; 
but as against the heavy gain in receipts, this increase is 
relatively small, reaching only $1,036,774, the addition 
to the gross being $4,241,369. The explanation is the 
same as given in previous reviews. While on the one hand 
there undoubtedly is a strong disposition to retrench on 
the part of railroad managers, and at the same time rates 
are better, (the latter permitting of important contribu- 
tions to receipts without corresponding additions to the 
expense account), on the other hand the fact cannot be 
ignored that there was a very decided augmenta- 
tion in expenses in the years preceding, leaving there- 
fore more room than ordinarily for retrenchment. 
Take this very month of September. Our statement 
last year showed a loss of $1,101,224 (on seventy-eight 
roads). Why? Not because of a loss in gross, for 
there was actually a gain of $847,241, but because 
expenses had been increased during the same period 
nearly two million dollars. Or go one year further 
back, to September, 1887; then we had a gain in net to 
be sure, but it was only a little over a million dollars, 
while gross had increased 32 million dollars, of which 22 
millions was thus consumed by augmented expenses. 

Aside from the greater economy practiced, the influ- 
ence of the better rate situation (as compared with last 
year) was of course very important as leading to improved 
results. In this case, however, some modification of the 
previously prevailing favorable conditions was caused 
by the disturbance in rates in the Northwest, Septem- 
ber being the month when the local tariff between Chi- 
cago and St. Paul was reduced from 60 cents to 40 
cents, and the through rate to the basis of only 15 
cents on first-class freight. The cut between these 
points of course affected rates to a great many other 
points. As regards the advantages from the general 
activity of trade, these were as great as before, and per- 
haps alittle greater. There was, however, no improve- 
ment in the condition of the anthracite coal trade, and 
the carriers interested in that trade make poor 
exhibits as a rule. In reference to the tonnage 
of agricultural products, Southern roads were favored 
by a greatly enlarged movement of cotton, and the 
comparison with last year in their case is further im- 
proved by the fact that yellow fever had in September, 
1888, occasioned considerable interruption of traffic. 
On the other hand, with Western roads there was 
no such exceptional stimulus from the grain movement 
as existed in the previous month. A considerable in- 
crease occurred in the receipts of wheat at Duluth, but 
there was a very decided loss at some of the points in 
the Middle Western States. And a gain in corn was 
ofiset by a marked falling off in the other cereals— 
oats, barley and rye. On the whole, though the condi- 
tions as to railroad traffic were quite favorable, some of 
the special advantages prevailing in August did not 
continue through September. 

With increased net for the month of $3,204,595, it 
necessarily follows that there are many roads showing 
very considerable improvement, even though we have 
no such large amounts of gain as the Pennsylvania and 
the Burlington & Quincy reported a month ago. The 
Canadian Pacific has $370,086 increase, the Northern 
Pacific $317,119, the Union Pacific $204,990 (this 
covering all lines in the system, including the Oregon 
Navigation, which has a loss), the Southern Pacific, 





treated in the same way, $256,153 increase, the Atchison 
$278,983, the Baltimore & Ohio (Eastern and Western 
lines combined) $225,609, the Illinois Central $267,488, 
the St. Paul $107,482, the Chesapeake & Ohio $122,- 
000, the Louisville & Nashville $140,925, the East 
Tennessee, including the Knoxville & Ohio, $103,444, 
and the Richmond & Danville proper $100,175. These 
are not only large increases, but it willbe seen they 
come from nearly all sections of the country. A better 
idea of the wide nature of the improvement is fur- 
nished by the following table, showing the roads by 
groups or classes. 



































| Gross Earnings. Net Earnings. 
September. t 
1889. 1888. 1889. 1888. Inc.or Dec. 
| $ $ $ $ 
Trunk lines......... (9) 12,560,222) 11,960,450) 4,486,749) 4,180,757 +305,992 
Middle Western.. (14), 2,856,163; 2,461, 977) | 1,126,633) 791,579 +338,054 
Northwestern .....(10)| 7,165,939) 6,760 ,177| 2,974,568; 2,464,359, +510,209 
Southwestern...... (11)| 4,836,191) 4,502,118) 1.899,377) 1,492,048 +407,329 
Pacific systems. ...(16)| 12,049,116) 10,798,212; 5,190,844) 4,094,092, +1,096,752 
Southern roads....(30); 6,938,807' 5,722,000 2,771,311| 1,957,565) +813,746 
Coal companies....(10)| 3.897,953, 4,001,853) 1,600,259) 1,923,018 —3822,759 
Eastern & Middle.. (8), 1,729,434! 1,689,384 589,388 617,696 —28,308 
Mexican roads..... (2) 750,817 557,102 221.423 137,843 +83,580 
Total, 110 roads...| 52,784,642) 48,543,273) 20,883,552) 17,658,957) +3,204,595 
Jan. 1 to Oct. 1. 
Trunk lines........ (12)|136,668,509 131,181,173 42,997,936 | 39,259,528; +3,738,418 
Middle Western. ..(10)| 16,827, 957, 14,785,370! 5,985,838 4,361,409) +1,624,429 
Northwestern...... (10); 51,044 879 45,756,894; 17,353,237; 9,691,218) +7,662,019 
Southwestern. ....(11)| 34,884,919, 32,314,776) 10,338,933) 7,961,521) +2,377,412 
Pacific systems....(15)} 89,895,628) 86,991,102 32,274,691) 29,893,058) +2,381,633 
Southern roads....(28)| 52,248,915; 46,909,019 17,381,926, 15,174,319} 242,207 607 
Coal companies....(15)| 43,161,118) 43,075,235) 17,005,316, 18,025,739) —1,020,423 
Eastern & Middle.(15)) 38,555,357 36,852,814! 12,915,309 12,505,964 +409,345 
Mexican roads..... (2)| 7,285,573 5,975,987 | 2,502,177 | 1,531,079} +971,098 
Total, 118 roads... .'471,472,855 143,842,370 158,755,373 138,403,835) +20,351,588 











NOTE.—INCLUDED UNDER THE HEAD ee 


Trunk Lines. Denv. Tex. & Fr. 
B. &., East of Ohio. Leavy. Top. & Souther’ n. 
Man. Alma & Burl. 
Rio Grande Western. 
. |St. Jos. & Gd. Island. 
. |St. Louis & San Fran. 
fan Ant. & Aran. Pass. 


Pacific Systems. 

¥ g California Southern. 
Ohio & Misssissipi. Canadian Pacific. 
Pennsylvania. Northern Pacific. 
Wabash (consol. system.) Oregon Improvem’t Co. 

Prescott & Ariz, Centr. 
Middle Western. San. Fran. & North. Pac.* 

Chicago St. 1S Pitts.* (So. hy ee 


Richmond & Danville. 
Virginia mene 
Char. Col. ug. 
Columbia & Geamwtitie. 
West. mor . oe 
Wash. 0. & W 
Ash. & Sp oar. 

Georuia Pacific. 

Rich. & Petersburg. 

Shenandoah Valley. 


Coal Companies. 
Alb. & Susquehanna.t 
Buff. Roch. & Pitts. 
Central of New Jersey. 
eT L. & W. Leased L. 

. & Canada. a 

















Cin. Jack. & Mack. Gal. Har. mee Readin 
Cleveland & Canton. Louis. Western. Pitts. Cleveland " “T.1. 
Det. Bay City & Alpena. | Morgun’s La. & TT. Pitts. Painesville & F. 
Flint & Pere seTquette. N. Y. Tex. & Mex. Pittsburg & Western. 
lilinots Central Texas & New Orleans. Renns. & Saratoga.t+ 
Ind. Dec. & West.* Union Pacifie,f summit branch. 

Lake Erie & Western Montsna Union. Lykens Valley. 

Louis. Ev. & St. Louis* Oregon Ry. & Nav & N. Y.+ 


Oreg n S.L. & Utah No. Dy racuse Bing 


Southern Roads. 
Atlantic & Danv.* 


Western N. Y. & Penn. 
West Virginia Cent. 


Eastern & Middle. 
Cape Fear & Yad. Val. 


Central of Georgia. Baltimore & Potomac. 
Ches. & Ohio. Brooklyn Elevated.t 
Chnes. Ohio & Southwest. Camden & Adiantic. 
Cin. N. O. & Tex Pac. Fitchburg.+ 

New Orl. & Northeast. Manhattan Elevated+ 


Toledo Col. & Cin.* 
Toledo & Ohio Central. 
Tol. & O. C. Extension. 
To:. Peoria & _ Ne 


Northwestern. 
Chie. Burl. & North. 
Chic. Bur}. & Quincy. 
Lines controlled. 








Chic. Mil. & St Paul. Vick-burg & Meridian. |N. Y. & New England.+ 
Chic. St. Paul & K. C. Vicksburg 8h. & Pac. iN. Y.N.H Har. ford.+ 
Iowa Certra!. Fast Tenn. Va. & Ga. N. Y. Ontario & pret 
Keokuk & Wes Knoxville & Ohio. N. ¥. Phila. & N.+ 
Mil Lake Shore "West. +, Eliz. Lex. & Big 8S. Northern Central. 

i t. Lou Ga. Southern © Fla.* Ogdens. & Lake Cham.+ 
Minn. St Paul & $ 8. M 


. entucky Cen 
Wisconsin - ntral.* Louisville & oiceme. 


wes . . Orl. & Texas. 
Atchison Top. & 8. Fe.¢ Nash. Chat. & St. Louis. 
Central Br. Union Pac. Norfolk & Western. 
Denver & Rio Grande. 


Ohio River. 
Den. Leadyv. & Gun. Petersburg. 





Rome Wat. & Ogdens. 
Staten Island. 
West Jersey. 


Mexican Roads. 
Mexican Central. 
Mexicano National. 














: Inctaaed for the nine months, but not for the month. 
| eeaens ines sexe’ “of ae anaes wae oleae given in this or other 
sections. ; 
This illustrates how well distributed the gains are, 
every group showing enlarged net with the exception of 
the coal companies and the Eastern and Middle group. 
Iy. the case of the coal section the loss is general, the 
Pittsburg & Western proper being the only exception, 
the other nine all falling behind, and_ the 
Central of New Jersey and the Reading having 
lost very heavily. In the Eastern and Middle group 
three of the eight roads report decreased net, namely 
the Baltimore & Potomac, the West Jersey and the 
Rome Watertown & Ogdensburg. Outside of these 12 
roads in the two sections mentioned, there are 18 roads 
in other sections which report losses, making 30 alto- 
gether out of the 110 roads reporting. The amount of 
decrease is trifling in most cases, but the Oregon Im- 
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provement and the Cleveland Cincinnati Chicago & St. 
Louis have lost rather heavily. The latter road had a 
very large passenger traffic last year from the Grand 
Army reunion at Columbus, Ohio, which accounts for 
the present falling off. In addition to this road, the 
Grand Trunk is the only one among the trunk lines 
which shows a loss. In the Middle Western section the 
Scioto Valley and the Indianapolis Decatur & Western 
form exceptions to the rule, and among the North- 
western roads the Keokuk & Western occupies the same 
position. 

For the nine months of the year the figures cover 
very large totals, and the results are much the same as 
for September, as indeed they would naturally be, con- 
sidering that the influences were the same. The gross 
amounts to $471,472,855, against $443,842,370 last year, 
being an increase of $27,630,485, and the net is $158,- 
755,373, against $138,403,835, the improvement thus 
being 20 millions. The better part of this increase 
comes from the section where the benefits from the 
changed rate situation have been greatest, and where 
the conditions generally were much better—that is from 
the Northwest, the gain there being $7,662,019. But bar- 
ring the coal roads all the groups show larger or smaller 
gains. In the Middle Western section not a single road 
returns a decrease ; in the Northwestern section only the 
Keokuk & Western, and among the trunk lines only the 
Detroit Grand Haven & Milwaukee. In the South- 
western group there is also but one exception, namely the 
Denver Leadville & Gunnison. Among the Pacific roads 
the Northern Pacific and the Canadian Pacific have very 
heavy gains, but the California Southern and some of the 
Jines in the Southern Pacific and Union Pacific systems 
show losses. In the case of the Southern roads the Cen- 
tral of Georgia has a decrease by reason of heavy expendi- 
tures for betterments and improvements, and three 
minor lines likewise report a reduction; all the rest have 
gains. The coal roads pretty generally fall behind, and 
on the Eastern and Middle roads the exhibits are irreg- 
ular, though the gains predominate. On the whole, 
the results show what the roads can accomplish under 
favoring conditions as to traffic and rates. 








PROFITABLE COTTON MANUFACTURING. 


Many of the cotton-manufacturing corporations located at 
Fall River have held their annual meetings within the past 
few weeks and the reports of operations submitted make a 
very gratifying exhibit for the stockholders. It is, of course, 
impossible for us to find room to give any detailed account of 
the showing made by the individual mills, but suffice it to say 
that fifteen establishments, representing $9,310,000 capital, of 
which we have obtained detailed returns of operations, have 
in the aggregate earned $1,867,792 net during the year. The 
earnings by the Granite Mills—the corporations recording the 
heaviest ratio to capital invested—have been thirty-seven and 
two-thirds per cent, and the Union Mills have earned thirty- 
three and one-third per cent. Six other mills exhibit profits 
ranging from twenty to twenty-five per cent, and the average 
amount earned by the fifteen corporations reaches twenty per 
cent, part of which, as will be seen in the table below, was 
paid in dividends; but the remainder was passed to surplus. 
This is certainly a very satisfactory result. Yet even the above 
does not represent fully how profitable the manufacture of 
cotton goods has been in Fall River during the year now draw- 
ing to a close, for in almost every factory improvements have 
been made and depreciation in existing plant allowed for, all 
of which has been deducted from earnings, and the above net 
is the year’s result after such reduction. 

The dividends to stockholders during 1889 have been more 
liberal than in any previous year in the history of the mills. 
Thirty-three corporations, representing a capital of $18,558,- 
000, have paid already $1,806,700, or an average of 9°73 per 





cent on the amount invested. All dividends have been de- 
clared save only those due on the Border City and Pocasset in 
December, and two of one per cent each on the Bourne. As 
the total amount involved is only $44,000, and as there is 
really no doubt of its payment, it is included in the statement 
below so that the full year may be covered. For the percent- 
ages we are indebted to Messrs. G. M. Haffards & Co., Fall 
River. The exhibit for the year, compared with 1883, is as 










































































follows : 
1 889} Dividends, 1888. Increase 
Corporation. Capital. |—— Ear mDe 
. C.| Amount. |P. C. | dmount. | Decrease 
American Linen Co.... .. 11%} $92,000} +2244 $90.000' +2,000 
rnard Manufsc’g Co.. ble 23,050) Ts! 24,750' +3,300 
pourne | Re A ES 16 61,000} 16 61.000; . esas 
Border rate. ene z Co. 9 40,000; WiLL ,000, —2,000 
Barnaby Mfg. Co.......... Wg 38,000} 8 ,000; +6,000 
ik coc nee 8 49,000} 7 85,000| -+5,000 
Gone ieas Milis Setiiniintediinate 6 7.200) 6 . ate 
Crescent Mills.... ........ 2 10,000; 4 20,000, —10,000 
Davol Mills................. | 8 24.000! 2 6.009! +18,000 
Fall River *Manutac’ oo 12 1,600, 12 GAG  sencéaes 
PES BM Bccccccccccces. coce | 14 8§!,200, 10 58,000) +23,200 
Globe Yarn Mills........... 8 42,000 8 . eae 
Grani‘e Mills .. ........... | 24 6,000 22 8=,000| +8,000 
King Philip Mills... 2200. 6 60,000 6 60,009|  ......05 
saurel Lake Milis.......... | 12 48.000 8 34,000; +14,000 
Mechanics’ Mills........... 74| 56.250 616, 48,750) +7,5 
erchants’ Muanufac’g Co. 10 80,000 7% 60,000 20, 
Metacomet Manufac’g Co. | 5 1340 3 8,440; +5,760 
Narragansett Mills......... 3 32,00) 8 2.000) ........ 
Osborn Mills.............00. 6 36,000; 6 000; ....-080 
Pocasset Manufac’g ('o.... 8 84,000/ 8 64.000) .... .. 
Richard Borden M’t’g Co. | *3 #56,500, 6 48,000, +8,5°9 
Robeson Mill __............. 7% 19,500 6 15,600; +3, 
Sagamore Manufac’g Co.. 10% #4,500' +13 48,000; +16,500 
Seaconnet: Mills.... ...... 17 65,000; 15 60,000; +38,000 
Shove Mills ............08. s 44,000| 64% 35,750) +8,250 
Slade Mille .......ccccccees 6 33, 4g 4,750, +8,250 
Stafford M lis............... 48,00) &% 49.500! —1,500 
Tecumseh wn etbibeesene 10 50,900; 388 40.0.0 +10,000 
Troy C. & W. Mfg. Co. . 24 72,000 60, 00, +12,000 
Union Cotton M’ fx =. 20 150,000; 30 = —— Co 
Wampanoag Milis......... 17 127,5ut| 1llg 86,250, +4 
Weetamoe Mills........... 33,000 _ 3% 19, 259) Ti3° 330 
i as aes $18,558,000) 9°97/81, 850,700 700) | “963 63 63 $1,¢ 698,030 +154,660 











* Partly paid “ capital of $975,000. + Capital. $:00.°00. § Cap’ tal. acs 000. 
+ Capital. 3600.C0). {i ¥ percent on $80).C00 and 2 per ceat on $1.0U90.000 


The ieaceia shows that twenty-one mills have paida 
greater amount than in 1883, in four cases the distribution has 
been less, and the remaining eight show nochange. In ratio 
the Granite Mills and Troy Cotton & Woolen Manufacturing 
Company lead this year, with 24 per cent, but a number of 
mills distributed more money, notably the Union, $150,099, and 
the Wampanoag, $127,500. The only mill which exhibits any 
important falling off in amount paid compared with the prev- 
ious year is the Union. This is not due, however, to any fall- 
ing off in net earnings—in fact they were greater than last 
year—but is explained by the carrying of $109,090 of the 
profits to improvement account. 

While the comparison for the two years given above is 
rather interesting, it fails to furnish full evidence of the 
remarkable increase in the earning power of these mills 
during late years. Going back to 1835 we find that only thir- 
teen declared any dividends atall. The following year, how- 
ever, the exhibit was much better, $1,047,550, or 614 per cent 
on the capital invested being distributed. In 1837 the amount 
had risen to $1,427,990, or 8 3-10 per cent; last year it was 
$1,696,040, or 9°63 per cent; and in 1839 it reaches $1,850,700, or 
but slightly less than 10 per cent. 

In considering the very prosperous condition of cotton- 
manufacturing in Fall River there are certain things to be 
remembered, and most important of these is that almost all 
the corporations represented in the above table are what are 
called ‘*‘ print cloth” mills. As is well known, that branch of 
cotton manufacture has been in excellent shape for some two 
or three years past. The margin of vrofit has been very satis- 
factory and demand has kept close up with production. In 
fact, at all times within the last two years the stock of the 
finished article in first hands has been extremely small. Fur- 
thermore, the additional facilities introduced into old mills, 
and the new factories which have been put in operation, 
or are being constructed, have exerted no unfavorable 
influence. 

Nothing wouid be more pleasing than to be able to say that 
the cotton-manufacturing industry universally isin a3 good 
condition as at Fall River. But that would merely be a per- 
version of facts. We do not mean by this that the production 
of classes of goods other than print cloths is unprofitable, but 
it is certain that in some branches the margin is still exceed- 
ingly small, owing to excessive production and sharp compe- 
tition leading to price concessions. This has been true more 
particularly of some descriptions of colored goods. On the 
other hand, the manufacture of shirtings, sheetings,quilts, &c., 
has made rather satisfactory returns. The mills at Lewiston, 
Me.,which turn out these classes of goods are a pertinent illus- 
tration, reporting a prosperous year and a favorable outlook. 
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IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 
Francisco we are able to give to-day the figures of gold and 
silver imports and exports at that port for the month of Octo- 
ber. Asin the previous month (September), the greater part 
of the gold imported came from the Australasian colonies, 
$170,960 arriving by the steamer Mariposa on the 26th. All 
the Australian money thus far received, we are informed, has 
gone into the Mint. Of the gold exported during October 
$225,000, or more than two-thirds‘of the whole amount, went 
to the Hawaiian Islands and the remainder to China and 
Japan. The steamer City of Peking tood $72,600 in silver bars 
to Calcutta on October 29, and the balance of the silver ex- 
ported, $1,547,217, was shipped to Japan and China. Bring- 
ing forward the statement published in our issue of Novem- 
ber 2, and adding the figures for October, we have the resu!ts 
for the ten months of the calendar year 1889, which are as 
follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


AND 

















GOLD. SILVER, 
MONTHS. | —— — , 

1889. | cain. 'Bullion| Total. || Coin. | Bullion | Tota’. 
January .. .. 12,072, 28,410 40,482, 51,008 121,466) 172,974 
February. . -. 13,171 26,774. 39,945 55,694 180,172, 235,866 
March....... 41,764 12,35. 54,110 55,400 188,194 243,594 
April 9,075 33.32 | 42,403 43,997 210,790 254,787 
- “eae 16,518 35,s1:| 52,636 89,924 126,330 216,254 
SR vcksaen — - 11,000 38,220) 49,220 93,629) 167,109) 260,738 
ETT ER 10,741 48,117 53,858 60,771) 183,612 244,383 
August...... 5,274 641,563 69,837, 22,986, 218,274 241,260 
September .. 2,115,442 180,499 2,295,941 95,231 202,456 297,687 
October. ..... 106,732 129,020 235,752 112,790 159,561 272,351 





Total,10 mos 2,342,089 597,095 2,939,184 681,930 1,757,964 2,439,894 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 


























; | GOLD. SILVER. 

MONTHS. = —_—_—— || a 

1889. Coin, Bun Totul, | Cotn.  Bullior. | Ti ta’, 
January ....... 79,737| ...... 79,737 625,865, 621,000 1,246,865 
February ...... 14,751; 270] 15,021 450,620 777,500 1,228,120 
March ......... 36,481) 200) 36,681 480,270 683,700 1,163,970 
UR: 31,184) 130 31,314, 851,524 775,000 1,626,524 
i al 40,593 380 40,973 11,210,095 833,500 2,043,595 
eS cecil | 49,992 985 50,977 |1,090,188 864,700 1,954,888 
re: 20,806 410, 21,216! 800,858 500,160 1,301,018 
August ........ 115,433, 1,356 116,789 1,072,692 910,892 1,983,584 
September.....| 68,690 460 69,150 532,370, 420,300 952,670 
October. ...... 342,162 3,640 345,802 893,117. 726,700 1,619,817 











Total, 10 mos. 799,829 7,831.807,960 8,007,599 7,113,432 15.121.071 





MoncetaryeConumercial Euglish News 
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[From our own correspondent. | 
LONDON, Saturday, November 9, 1889, 

The anticipated rise in the market rates for money has not 
been realized. The Bank of England at the beginning of the 
week repaid nearly half a million which it borrowed some 
time ago upon consols. The Continental banks with branches 
in London are competing actively for bills. Only £182,000 in 
gold has gone to Brazil, whereas a much larger amount was 
expected to be taken, and the withdrawals of the metal for 
Scotland are only just beginning. Usually they take place at 
the end of October or the first week in November, but this 
year they have been delayed and will not be heavy till quite 
the middle «f the month. For the moment, therefore, the 
supply of money in the outside market is quite adequate for 
the demand, but as the Scotch withdrawals will take place 
next week, and are expected to amount to three-quarters of a 
million sterling, a decided rise in rates very soon is not un- 
likely, especially if foreign shipments should take place. 

The pric2 of silver has advanced to 437d. this week, and a 
further rise seems imminent. In addition to the British Mint 
and the French Government, which has been buying for 
Cochin China, there is a very large purchaser in the market 
with regard to whose identity there is much speculation. 
Some suspect that a group of American operators are buying 


silver in the belief that Congress will increase the amount | 


Others think that the 
purchases are made on account of the Austrian Government, | 


which must be coined every month. 


An official newspaper in Vienna announces that the Austrian 








— 


Government is now prepared to concert measures at once with 
the Hungarian Government for the resumption of specie pay- 
ments. It is believed that the Hungarian Government will 
agree to the appointment of a commission of inquiry, but the 
desire for resumption there is by no means strong, and it is 
uncertain whether the Austrian Government will be able to 
carry out its plan. But itis thought likely that it is already 
buying silver in preparation for the measure. During the past 
ten years the Austrian Mint has refused to take silver for 
coinage from private persons. But from time to time the 
Austrian Government itself coins considerable sums. Even if 
resumption is undertaken it does not follow that silver will be 
adopted as the standard of value. Remembering that the 
financial and commercial relations of Austria and Hungary 
are much closer with Germany than with any other country, 
it seems much mcre probable that the gold standard will be 
adopted. However that may be, it is of course possible that 
the Austrian Government is buying silver. At all events it is 
certain that one of the bullion brokers here is buying very 
large amounts for some principal abroad whose identity is not 
known. 

The stagnation in the market for American railroad securi- 
ties is unbroken. It is no doubt intensified by the uncertain- 
ties of the money market, and for the moment also the holi- 
day ia New York on Tuesday, and the closing of the London 
Stock Exchange to-day have had an influence; but the main 
cause is the holding aloof of the public. They have suffered 
heavy losses during the past three vears, and are entirely dis- 
trustful of railroad management. It seems probable that the 
proposed reorganization of the Atchison Company will be ac- 
cepted. The bondholders’ committee has this week offered to 
recommend the bondholders to accept, if the interest on the 
new income bonds is made cumulative. 

In the other departments of the Stock Exchange business is 
very inactive. Speculation has been carried too far in South 
African land and mining shares. The account open for the 
rise is so enormous that members of the Stock Exchange are 
for the moment unwilling to increase their engagements, and 
in consequence it is extremely difficult either to buy or sell. 
The opinion, too, is gaining ground that British railway stocks 
are too high. Trade no doubt is exceedingly good, and traffic 
will continue to increase for some considerable time to come, 
But on the other hand, the rise in wages and in the prices of 
materials are sure to augment very largely the working ex- 
penses. In the provincial markets of England and Scotland 
there isa good deal doing in coal and iron shares, but in London 
these securities are little dealt in. The Interna'ional Market 
is controlled almost entirely by the Paris and Berlin bourses, 
In Berlin for the time being speculation is running almost en- 
tirely upon domestic industrial securities. There, as well as 
in Paris, immense quantities of unsalable Argentine securities 
are held by bankers and. syndicates, who are thereby pre- 
vented from dealing as freely as they otherwise would. In 
Paris, moreover, the sales by those who suffered from the 
fallure of the Panama Canal Company, and from the copper 
collapse at the beginning of the year, have not yet come to an 
end. Nevertheless, it is expected that there will be a marked 
revival of business in Paris at the beginning of the new year. 
It is reported that the French Government is preparing a great 
funding and conversion operation. Its unfunded debt is ex- 
ceedingly large, and it is said that it intends to fund the 
greater part of this debt, and to provide a portion of the in- 
terest by asking the holders of the four and a half per cents to 
agree toa conversion. The four anda half per cents cannot 
be compulsorily converted until the end of 1893 It is believed 
that such favorable terms will be offered that the holders will 
accept. There are also other cenversions to be undertaken, 
and in preparation for these the great financial houses all over 
the Continent and in London are expected to take such meas- 
ures as will inspire the general public with confidence. 

Matters do not improve in the Argentine Republic. The 
premium on gold is still nearly 120 per cent, and it is evident 
that all the efforts of the Government have failed to restore pub- 
lic confidence. The market for Argentine securities inconse- 
quence is growing weaker and weaker here and on the Con- 
tinent, and few now venture to expect that a crash can be 
averted. 


We are again threatened with a dock dispute. Many of the 


vessels that come into the Thames are unable to come up to 
London to unload. They, therefore, trans-ship their cargoes to 
barges, which are navigated by lightermen, and by them 
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brought up to the wharves and warehouses. The lightermen 
are constituted by act of Parliament a close corporation, and 
in fact enjoy a monopoly. When the dock hands struck the 
lightermen also struck out of sympathy, but while the dis- 
pute continued they put forward claims on their own behalf. 
Finally it was decided that the questions at issue between the 
men and their employers should be referred to Lord Brassey 
as arbitrator. He has awarded an increase of pay, but he has 
remained silent on the question whether one job is to consti- 
tute a night’s work. The men insist that it must; the employ- 
ers maintain that itisimpossible. The Lord Mayor and Cardi- 
nal Manning have been requested to use their good offices, and 
they, in a letter to the employers and workmen, have declared 
in favor of the men’s demand, and urged a conciliatory policy 
upon the emyloyers. It is to be hoped that their advice will 
be taken, or otherwise the trade of the Port of London will be 
seriously disorganized. 

‘The activity in the iron market continues. The price of 
Seotch pig ion is now about sixty shillings per ton, and a 
further rise is expected. The coal trade is also exceedingly 
active, and there isa great increase in the consumption of 
copper. The published returns show that during the past 
seven months the consumption of copper has considerably 
exceeded the production, and that stocks, therefore, are 
rapidly decreasing. Those who are in a position to be well 
informed say, further, that the stocks held in Paris by the 
great banks that took over the stocks of the Société des 
Métaux and the Comptoir d’ Escompte have also been largely 
reduced. The full total of these stocks has never been cor- 
rectly stated, but it is now hftirmed by well-informed persons 
that they have been reduced by 35,000 or 40,000 tons. As a 
matter of course the work people in all these great trades are 
demanding a rise of wages, and generally they are succeeding. 
But it is still feared that their request for shorter hours of 
labor must in the end bring about serious disputes. 

The Board of Trade returns for October are very satisfac" 
tory. No doubt they have been swelled considerably in con- 
sequence of the disturbance of the trade in London during the 
dock strike; but, even allowing for that, the returns are very 
satisfactory. The total value of the imports was £38,195,000 
sterling, an increase of about 9 per cent compared with Octo- 
ber of last year. The value of the exports of British and Irish 
produce and manufactures was a little over 23 millions ster- 
ling, an increase of about 10 per cent. There was also a large 
increase in the exports of foreign and colonial produce and in 
the tonnage of vessels entered and cleared at the ports of the 
United Kingdom. In wheat and wheat flour there is a falling 
off in the imports, very large indeed in those from Russia and 
India, and from the United States they are increasing but 
slowly. On the other hand, the imports of sugar have been 
very large, and the quantities of tea, spirits, wine and tokacco 
taken for consumption show large increases. In the exports 
there is an almost universal increase, except in those of cotton 
piece goods. 

A report has been published this week which confirms the 
worst accounts respecting the Russian harvest. According to 
it the wheat harvest this year is cnly about 40 per cent of an 
average, yet the wheat market continues very quiet with 
scarcely any change in price. 

The following return shows the 


England, the Bank rate of discount, 
compared with the last three years: 


position of the Bank of 
the price of consols, &c.; 

















| 1889. 1888. 1887. 1886. 
£  .; £ £ 

tii indicia. daleidiais ibaa 24,600,870) 24,828,255) 24,301,495) 24,827,255 
Public deposits........ ...... shenciaahidiae 4,138,100) 4,385,915) 3,271,245] 3,140,763 
i nt cnncunmaneennaaedes 25,614,194! 25,480,439; 22,588,563! 23,785,340 
Government securities............... 15,757,401| 17,069,966! 12,509,980, 14,385,215 
Other securities. ....0.ccccsccccccccees 19,955,884! 19,724,147, 18,907,659, 19,466,154 
tna ann bit cee dbbdem at 11,908,896} 10,982,781) 12,263,132, 10,939,682 
Coen emt WeOM. «ok. dic occ nsec ccccgcevs 20,309,766] 19,611,036) 20,364,627, 20,016,937 
Prop. assets to liabilities ..per cent 3934 36% 474% 40 5-16 
Ss va: dcieiiiehaniient nid per cent. 5 5 4 4 
Si itcinindinereciisiicinele anmmapeanied 97 3-16 9734 sien sedi 
Clearing-House ree 137,964,000}117,513,000' 100,646,000 99,092,000 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There have been withdrawals of gold from the Bank during 
the week to the yee of £352,000, of which £202,000 has gone to 
South America and £150,000 to Lisbon. There has been but little de- 
mane in the open market. £219,000 has been received by the Bank. 

Importe—From . Australia, £149, 000; from Natal, £55,000. 

Silver—The market for silver continues extremely firm, and the price 
to-day has risen to 437d. The orders referred to in our last remain in 
force. Arrivals—From New York, £105, 000. , 

Mexican dollars are very firm, and the price to-day is 43!ed. These 
coin are somewhat searee, and there is more demand than supply. 
£8,500 has arrived from New York, 





The quotations tor bullion are reported as follows: 






























































GOLD. « SILVER. 
London Standard, | Nov. 7. | Oct-21. |! London Standard, | Nov. 7. | Oct. 31. 
 @1sa a d. —" 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0Z.| 43% 4246 
Bar gold, contain’g Bar silver, contain- 

20 dwts.silver.oz.| 77 10 77 10 ing Sgrs. gold.oz.| 4414 43% 
Span.doubloons.0Z.! ........ | seeecess Cake silver...... oz-| 47 5-16 | 46 15-16 
3.Am.doubloons.02.' ........ | wcccces Mexican dols....0z 4316 43 

The rates for monev have been as follows: 
| | Open market rates. Interest allowed 
| = | for deposits by 
|S Bank Bills Trade Bills 
| : , : Dise’t H’se 
London | ro | : | , : Jeunst 
3 | Three, Four | Six | Three, Four | Six | Stock | At |7tol4 
| ‘Months Months Months Months} Months Months) Banks,' Call. | Days. 
—i~® Geme- base as « Rr pee ee FEO _— 
Oct. 4 5 44@ —44@ — 4M@ — _ 44@5 416@5 416@5 34 | 336 334-396 
* gis 34@ — B4@ — 34S — 3% @434|334@434 344G45, 314 3)6 334-354 
. 18, 5 3G —3%@ —- (35s@ — 334444 334@4)4 354G444) 34 | 3 34-314 
25 5 35664 — 3K@ — 3546 — 3344416 334@414 334@456| 334 8S |344-314 
Novy. 1) 5 3%3 — 3% — 36 3744 @ilgi4 @il44 G44) 3 3 334-34 
« 5 Js @—4 a—4 oO — 44@5 44@5 44%@5 Bl¢ 3 3 | 834-814 





The Bank rate of discount and open market rates at the chief 
Continental cities now and for the previous three weeks have 
been as follows: 




































































November 8. November 1. October 25. October 18. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market; Rate. |Markez| Hate. | Market 
enti 3 2% 3 241 3 | 2% 3 2 
Tere 3 454 5 4l¢ 5 454 5 alg 
Frankfort... .... 5 434 5 5 434 oy) 4.4 
Hamburg........ 5 436 5 nde 5 4h 5 4\% 
Amsterdam ..... 244 234 244 214 234 234 216 2 
Brussels ....... 4 3 4 3hg 4 334 4 336 
i itiienitioe.vx 4 3% 4 334 4 345 | 4 334 
Vienna........... 5 45¢ 4 4 4 4 4 4 
St. Petersburg..| 68 6 6 8 6 6 
Copenhagen..... 3% 36 os 3 3 3 
The following shcws the imports of cereal produce: : » the 
United Kingdom during the past nine weeks of tae: By ey 
compared with previous seasons: 
IMPORTS. 
1889. 1888. 1887. 1886. 
Wi cescacesces owt. 10,5*9,181 12,956,809 045,573 9,914,126 
Barley........ .-o.se0- 4,311,910 3,068,943 2,722,660 4,704, 668 
Tasasesccecessceses 2,914,777 3 22 2,719,435 3,017,154 
Pl iencosasceasseerese 1927544 303,063 517,130 "366, §8& 
Bean Linekbne eeneeeete 812,820 500,180 396,437 426,84 
Indian Corn........... 5,624,099 4,888,736 4,016,777 4 ,676,901 
OUP... ......... -.-. 2,647,427 3,323,775 3,454,582 2,986, 650 





Supplies available for consumption (exclusive of stocks on 
September 1): 








1889. 1888. 1887. 1886. 
Imports of wheat.cwt. * 589,181 12,956,809 9,045,573 9,914,126 
Imports of flour ...... 2,647 427 3,323,775 3,454,582 2,986,650 
Sales of home-grown. 9, '359,472 5,880,799 7,881,486 6 _ 8,475,868 
Wi cccentousunube 22,596,080 22,161,383 20,381,641 “19,3 376, 644 
Aver. price wheat week.30s. 3d. 328. 3d. 30s. 3d. 303. Sd. 
Av. price wheat season .29s. 16d. <3s. 9d. 29s. 3d. 303. 1 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1888. 1887. 
Wheat. ... ...... qrs. 1,437,500 1,464,500 2,333,000 2,351,000 
Flour, equal to qrs. 236,000 254,000 185,000 184,000 
SENIDiaee <oness: ars. 447,000 392,000 115,000 295,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 22: 



































London. Sat. | Mon Tues. | Wed. | Thurs. | Fri. 
© nukes 
Silver, per 0Z.......... d.} 4311, 4311,¢) 4313; 44 43% 14 
Console, new 2% per cts. it, 9€'5..| 97lig | 97lieg | B7lis | 97 
do for account. .... 794 71g | 9734 | Y731¢ | 973148 | 97}¢ 
oe rentes “ ap fr. a7: 62 i 87°70 | 87°8 &7°70 $ 77 iy 35: D742 
§. 4198s of 1891. ...... 1081 \108"s x107144 |1071g [10710 [107149 
vu. 8. 4s of saa Dccenmme ethibe 1304, /130%, [1304 [13019 130% (1301, 
adian Pacific........ 761 6 755g | 75¥g | 7519 | 74 
Chic. Mil. & St. a 7373 | 72% | 7348 | 73148 | 73% | 72 
Nlinois Central.......... OM (120% [120% (121 12114 [121 
Lake Shore ............. 1104 10 1097, (109% (1097 (1095, 
Louisvilie & Nashville..| 8933 | 89% | 89'4 881g | 838 874 
Mexican Central 48 ....| 6° 695g 695g 69 % €9% 69% 
N.Y. Central & Hudson.\110% (109% (10919 ,109%9 !109%2 )109% 
N.Y. Lake Erie & West’n| 29 287% | 28% | 293g 29 28 
do. 2d cons....... vt ot wo ho “oo a i 
Norfolk & Western, pref.; 6 t 624 5 
Northern Pacitic, pret. 777, | 73% | 78% | 783g | 7819 | 7834 
Pennsylvania..... .:.... 54% | 54% | 5444 | 543g | 5458 | 54lg 
Philadelphia & Reading.| 2158 | 2112 | 21% 21% | 21% | 21 
Union Pacitfic............ 695g | 7214 | 72 7244 | 72% | 71% 
Wabash, pref........ 3373 | 33% | 33%¥9 | 3333 | 33% | 33 





Commercial and Discellaneous Aews 


OO 





- NaTIoNAL BANKS. — The following National Banks have 
recently been organized: 
4,153—The Galveston National Bank, Texas. Capital, $500,000 
R. S. Willis, President; T. J. Grace, Cashier. 
2, 154—ihe First National Bank of Lake Charles, Louisiana. Capital, 
R50,000. Abraham U. Thomas, President; A. L. Williams, 
Cashier 














680 


‘HE CHRONICLE 





[Vou. XLIX, 








4,155—The First National Bank of Primghar, Iowa. Capital, $50,000. 
Frank R. tobinson, President; George R. Slocum, Cashier. 

4,156—The First National Bank of Middleburgh, Pa. Capital, $50,000. 
G. Alfred Schoch, President; J. N. Thomp:on, Jr , Cashier. 

4,157—The First National Bank of Independence, Mo. Capital, $100,- 
000. Matthew W. Anderson, President; William A. Syming- 
ton, Cashier. 

4,158 -The Capital National Bank of Indianapolis, Ind. Capital, $300,- 
000. Medford B. Wilson, President; Wiliam D. Ewing, Cashier. 

4,159—The American National Bank of Denver, Col. Capital, $250,- 
000. Isham B. Porter, President; Howard Evacs, Cashier. 

4,160—The First National Bank of Stewartsville, Mo. Capital. $50,- 
— Andrew J. Culbertson, President; Joseph Chrisman, 

‘ashier. 

4,161—The Dawson County Nationai Bank of Lexington, Neb. Capital, 

$50,000. George W. Blakeslee, President; Ed. 8. Swain, 


4,162—The Second National Bank of Elkton, Md. Capital, $50,000. 
William T. War vurton, President; [Isaac D. Davis, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in dry goods anda decrease in general merchandise. 
The total imports were $8,973,895, against $8,814,319 the 
preceding week and $10,156,959 two weeks previous. The 
exports for the week ended Nov. 19 amounted to $5,920,563, 
against $7,178,555 last week and $7,339,034 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Nov. 14and for the week ending (for 
general merchandise) Nov. 15; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





New Orleans & Gulf.—The City Bank has not received the 
usual remittance for the payment of the November coupon on 
the first mortgage bonds. It is presumed that this default will 
not be made good. There was a deficit reported for the year 
ending January 31, 1889. 

Stock Subscriptions.—The Alabama Supreme Court lately 
rendered a decision in a suit where the plaintiff sued to re- 
cover on a promissory note given defendant for fifty shares of 
a land and improvement company stock. The defense was 
that the contract of subscription was for the issuance of stock 
as full paid on the payment of twenty per cent. The Supreme 
Court held the defense tp be good, and that the contract of 
subscription was a violation of the constitution of Alabama, 
and void, and the note in suit was without consideration. 
This decision, if sustained as good law, may have an import- 
ant bearing upon watered stocks. 

Wagner Palace Car Company.—The annual report of the 
Wagner Palace Car Company of all the business done in six- 
teen States and the Dominion of Canada for the years 1888 
and 1889 shows for the current year: Gross receipts, $2,836,226; 
operating expenses, $2,100,922; net earnings from operation, 
$735,304. The operating expenses were 74°7 per cent of the 
receipts in 1889 and 75°7 per cent in 1888. 

Wheeling & Lake Erie.—On December 19 Wheeling & 
Lake Erie stockholders will vote upon increasing the stock 
$2,500,000 and issuing $1,900,000 5 per cent bonds to extend its 
terminal from Wheeling t9 Bellaire and build a branch from 
































For Week 1886. 1887. 1888. | 1889. Portland Station to Steubenville. 

Goods...... $1.867.747| $1,331,193: $1,524,927 2,619,268 s . ; i 

Gen’l merdise..| 3,453,284) 71105110" 6'966.070 "Steen 27 |, Auetion Sales.—The following were recently sold at auction 
} by Messrs. Adrian H. Muller & Son: 
grotal —— ---| $7,321,032 $8,736,303) $8,490,997, $8,973,895 Shares. Shares. 

ROS AR. 2. sa 220 Penn. Coal Co ..........- 10 5 Irving National Bank....200% 
Dry Goods...... $104,257,543 $109,438,10 }3113.997,717 #119,215,087 | 100 Pospiee’ G.Lt.Co.ofBkn. 7644 Aw, Yoan & Trust Co....116% 
Gen’l mer’dise..| 282,058,743, 306,210,732) 297,135,817 322,282,068 | 450 Consol’n Coal Co. of Md.. 24 | 6 Fire Associat’n of N. Y..1021g 

ne ara 5,000 Am. Copece Mining we . 
4 5 


Total 46 weeks. '$386,346,286 $415,6418,841 $411,133,534 $441,497,135 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 19 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 




















—e 1886. |{ 1887. | 1888. 1889. 

For the week....| $6,231,473] 86,090,816 $6,430,945| 85,920,563 
Prev. reported..| 277,231,882 268,628,373) 255,948,371] 301,185,423 
Total 46 weeke. $283,463,355/$274,719,189 #262,429,316 $207,105,986 








The following table shows the exports and imports of specie 
at the port of New York for the week ending November 16 and 
since January 1, 1889, and for the corresponding periods in 
1888 and 1887: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Exporis. Imporis. 
Gold. 
Week Since Jan.1. Week. (Since Jan.1 
pees Mrttein....ccosl §§§§ coccccss $13,912,315) _—........ $330,634 
EE: a. 27,718.805| = ccccece. 1,461,804 
TERR, i Ra tae 1,849,373 
West Indies... ........ $5,400) 4,387,695) $99,763 791,387 
ae A EAS SR pte tee 30,300, 28,17 86,954 
Bouth America... .... 19,740} 2,232,748) 10,550 196,892 
All other countries...) .... 222. 76,200, 16,117 809,138 
Total 1889 ....... 25,140/$48,380,336. $154,900 9,976,182 
Total DS eccsous 6,000 19°578,531, 241,973 oP e58 bos 
Total 1887 ....... 14,760, 6,683,358 283,975) 36,575,612 
Exports. Imports. 
Silver. mo — 

Week. Since Jan. 1. Week. Since Jan.1. 
Great Britain.... .... $.92.832/$17,174,092; $........ $99,287 
El Dsanesde cooscees 5,000 eo | 711 

i | | hier ¢ 
West bie mie § news 141,981. 11,522 181,802 
BEBB.cncces cccceees] == cecscoce|  —_scesecess Sateen 128,524 
Bouth America... ....) «ss cccocec. BEBE  - csecsen. 46,929 
All other countries...'  —«s_........ 190,€02) 12,410 837,138 

—— 

Total 1889... .... $297,832 $18,051,874, £23,932 $1,309 364 
Total 1888. ...... 28,599! 11,603,842) 49,200 +0673, 175 
Total 1887... .... 289,614| 9,828,841, 45.681] 1.889/295 





Of the above imports for the week in 188) $109,963 were 
American gold coin and $5,970 American silver coin. Of the 
exports during the same time $24,400 were American gold coin. 











~-Banks and other parties desiring Denver commercial 
paper will do well to notice the card of Messrs, Jones & Faile, 
137 Broadway, this city, who make a specialty of dealing in 
the best business names of Denver City. 14 

—Attention is called to the card of the new firm of.J. B. 
Creighton & Co., taking the place of the late firm of W. P. 
Wight & Co., which went out of existence by limitation. 
The new firm is composed of active and experienced men in 
financial affairs. and has ample facilities for executing orders 
either in investment securities or in stocks at the New York 
Stock Exchange. 














Chicago & Eastern Llinois—Cleveland Cincinnati Chicago 
& St. Louis.—Mr. M. E. Ingalls of the Big Four system met 
positively to a reporter in Indianapolis that there was no truth 
whatever in the report that the Big Four was to purchase or 
in any way acquire the Chicago & Eastern Illinois property. 
This, he said, was the first time he had spoken about the mat- 
ter for publication, and he particularly requested that the 
statement be given on his authority. 





85 42d St. Manhattanville & 
St. Nich. Av. RR.Co...... 42% of New Yor : 
62 Bowery Fire Ins. Co..... 11712 1,057 Wescott TypeSett’gCo. $1 
30 Broadway Ins. Co....... -138%4 | wer: Consolidat’d Gold Min’g 
0 q 


17 City Fire Ins. Co......... 12 J arr 
12 Eagle Fire Ins. Co........ 228 1,000 Memphis & Charleston 
21 N.Y. Equitable Ins. Co...1101, | ¢ Rn cagscedsevescosees’ 
81 Firemen’s Ins. Co........ 8312. Bonds. 
16 Greenwich Fire Ins. Co...210 | $8,000 Elizabeth City & Norf. 
34 Jefferson Fire Ins. Co....108 RR. Co. 1st 6s, trust rec’pts, 
20 Long Island Ins. Co...... 70 with $2,400 Norf. Southern 
20 Knick’rb’k’r Fire Ins. Co. 70 BRR. Co. Bond s...........0« 5 
6 N. Y. Fire & Mar. Ins.Co. 8512 | $6,000 Tonaw’daVal’y & Cuba 


29 North River Fire Ins. Co. 86 RR.Co. 1st M. tr’ tree’ pts.$1,425 
10 U. 8. Fire Ins. Co......... 17612 | $6,000 Georgia 7s, e0 1890.102% 
11 How’rd Ins. Co. (80%pd.). 1012 | $2,000 Mo. 6s, Fund’g, 1894.11438 
20 Lehigh & Hud. R. RR. Co. 2512 $8,000 Bt. Louis Co. 6s, gold, 





43 Chrysolite Silver Mining SE aS 123s8&int. 
Divscncnssecsnacnand 19¢. per sh. | $5,000 Chicago7s, WaterLoan, 
1 Co-operative Dress Asso., Rae gia ae. 112%é&int. 
ppeceeee. a gescceenessceswe $1 | $2,000Chicago7s,WaterLoan, | 
10 Merchants’ Fire Ins. Co. 88 ali PELE LR 1145,&int. 


$5,000 Clevel’d 63,S8t.Viaduct | 

& Bridge Const., 1896.112 4&int. 
$8,000 Union & Log’np’rt RR. 

Co. 1st 7s, Sink’g F’d, 1905 123% 


30 Central N. J. Land Im- 
rovem’t Co. (old stock). 16% 

25 Manly Telegr’h Cable Co. $1 

125 PostalTeleg’h & CableCo.$10 





800 Garnett Water Power & $10,000 Va. & Tenn. RR. Co. 
Mining Co. of Ga.........$10 extended 5s, gold, 1900. ...1057% 
385 Nat'l Broadway B’K.300-304 $2,500 Bkn. & N.Y. Ferry Co. ; 
20 U. 8. Postal Tel. Co...... $4 Re isca vnanes 130&int. 
50 Importers & Traders’ Nat. $1,020 Jefferson Fire Ins. Co. —_ 
mR i RPE 545 eae a awed access 2514 
5 Chemic’] Nat. Bk.4,500-4,370 $1,000 Peoples’ Gas-Light Co. 
400 Atlanta & Charlotte Air of Brooklyn 6s, 1900.....-.. 101 
a aa i ee 885g $1,000 Warwick Valley RR. | 
20 Asbury Park Gas Co..... $41 | Co, 2d 68........---------:-- 102 


14 Irving National Bank....20014 $14,500 Tenn. Compromise 
10 German-Am. Real Estate | Bonds, 1912, 3-4-5-6s...... 7812 
Title Guaranty Co........ 98 | $5,000 Postal Telegraph Co. | 
75 Albert Nail Co. of N. Y..$10 | Ist 5s, gold, 1912.........-- #61 
300 Bkln. City RR. Co.164°4-16144 | $15,000 Flint & Pere Marg. 
15 Holland Trust Co........ 225 | RR. Co. (Port Huron Div.) 
00 Smithfield L’nd Co. of Bir- on | Ist 5s, gold, 1939......----- 1044 


"? 


mingham, Ala........... $100 | 
United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the week. 























| | Balances. 
Date. Receipts. Payments. ~~ Qoin, \Ooin Cert’s.| Currency. 
$ $ ¥$ $ $ 
Nov.16) 2,331,034, 2,139,174 157,619,635! 16,753,610 8,875,330 
“ 18) 2,722,214 2,086,150,157,723.126, 17,339,130) 8,822,383 
“ 19) 2,534,953) 2,735,313 157,635,403) 17,287.75 8,760,621 
* 20, 2,181,090) 20,48,875/157,610,051! 17,409,622 8,796,321 
“ 21 2,141,905 4,761.716 157,627,149, 14,820,623, 8,748,409 
“22 2,757,992 3,374,970 157,601,495) 14,198,487 8,779,222 
Total ..| 14,669,188) 17,146,698)............. edad eae 





Hanuking aud Financial. 
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’ ) 
SPENCER Trask X Co., 
BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 
TRANSACT A GENERAL BANKING BUSINESS. 


All classes of Securities Bought and Sold on Commission. Special 
attention given to Investment Securities. Direct wire to each oftice 
and to Philadelphia, Boston and Chicago. 

















SPECIAL NOTICES. 


Ce city BONDS AND OTHER FIRST-CLASS INVEST- 
ments adapted for savings’ banks, trust funds, and careful investments 
of nidividuals are made a prominent specialty in the bus‘ness of 
Mersrs. BLAKE Bros. & Co., Bankers, of New York and Boston. See 
eazd in the columns of the CHRONICLE. 





























NOVEMBER 23, 1889. ]} 


THE CHRONICLE 


681 





be The Barkers’ Gazette. 
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DIVIDENDS: 
The following dividends have recently been announced : 























Per When Books Closed 
Name of Company. Cent. | Payable.| (Days anclusive.) 
Railroads. 
Catawissa pref........ ............ 312g \|Nov. 19|Nov. 1 to ——— 
Chicago Burl. & Quincy (quar.)...| 1 Dec. 16!/Nov. 22 to Nov. 28 
Delaware & Bound Brook (quar.)) 2 Nov. 19!Nov. 17 to 





WALL STREET, FRIDAY, Noy. 22, 1889.—5 P. M. 

The Money Market and Financial Situation.—The week 
has not been distinguished by any events of striking import- 
ance, unless we consider the Atchison-Rock Island agreement 
entitled to be ranked assuch. The Trusts have not broken 
out afresh with any new and startling developments; M. K. 
& T. affairs are yet smouldering; the Morgan party of capi- 
talists, going over the ‘‘ Big Four” to Chicago, have not made 
it a bigger system by absorbing any new roads ; and, barring 
the traffic contract above referred to, there has been nothing 
of special importance having a direct bearing on our stock 
market. The ultimate effect of the Rock Island-Atchison 
combination cannot easily be foretold at once, but that it is 
generally regarded as an agreement whose benefits must ke 
tested by the long future is proved by the fact that the price 
of neither stock has varied much in conseauence of it. 

The high rates for money unquestionably have some effect 
in checking an active stock business just now, notso much 
in the dissatisfaction at high charges already made, as in the 
apprehension that while the bank surplus remains so low 
there is always a possibility of twisting up the rates for money 
in order to depress stocks. Except for this fear of a possible 
difficulty in getting money at reasonable rates to carry 
stocks, the indications point to a higher range of prices. 
If there are strong parties inclined to favor a_ bull 
movement, they would hardly do it just at this time, but 


would be much more likely to wait till the turn of the year, 
or at least until the banks and loan market were in such con- 
dition as to give some assurance that there could be no prob- 
able difficulty in brokers’ getting accommodation. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 20 per cent, 
and to-day the rates were 5@12 per cent. Prime commercial 
paper is quoted at 544@61¢ per cent. 

he Bank of England weekly statement on Thursday showed 
a loss in specie of £210,000, and the percentage of reserve to 
liabilities was 40°94, against 41°41 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
2,150,000 francs in gold and 3,475,000 francs in silver. 

The New York Clearing House banks in their statement of 
November 16 showed an increase in the reserve held of $1,310,- 
725, making the surplus above the 25 per cent requirement 
$549,875, against a deficiency of $760,850 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 











1889. Diffr’ne’s fr’m 1888. 1887. 
Nov. 16. Prev. Week. Nov. 17. Now. 19. 
$ $ $ 
Capital. ...... .... | San. " ~@beeccceds = haa 
Surplus...........' 56,650,100)  .......... 8 eee 





56,650,100 F ; 
Loans and dise’ts.'!395,826,200 Dec.1,934,000'392,990,800 352, 168,700 
cie 5 


75,046,100 Ine .1,676,406| 87,293,500) 
4,077,200 Inc. 15,900) 5,317,90 
403,748,900 Inc .2,103,900/414,550,000'353,774,000 
26,441,000 Inc . 160,300) 27,935,800 
100,937,225 Inc. 525,975/103,637,500 
101,487,100 Ine -1,836,700 1 15,229,300 


549,875 Ine .1,310.725! 11,591,800) 





Circulation . ...... 
Net deposits ...... 
Legal tenders..... 


Legal reserve..... 
Reserve held. .... 





88,443,500 
95,931,500 


7,488,000 


Exchange.—The sterling exchange market has continued 
dull and featureless all the past week, there having been very 
little demand and no new developments. Actual rates have 
been rather heavy, though quotations are only slightly changed 
from a week ago, and posted rates are about the same, viz:— 
48114 and 4 86. 

The rates of leading bankers are as follows : 


a 











Surplus reserve .. 








November 22. | Sixty Days. | Demand. 





Prime bankers’ ste~ling bills on London. | 4 S8llo 4 86 
Prime commercial .......... .........-.--- 479%@4 80 | ........ 
Documentary commercial................. 14 '7914@4 791g] _—Si....... 
ig RE ee lo eR 5 231g@5 22105 2058@5 20 
Amsterdam (guilders) fe A ce De | 397g 039151 6/401,;4@ 401, 
Frankfort or Bremen (reschmarks)........ 9414@9438 95 144@9538 








To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 801444 8034; demand, 4 8@ 
48514. Cables 4 8534@4 86. Commercial bills were 47914@ 
4 7934. Continental bills were: Francs, 5 2314@5 2214 and 5 2054 
@203¢ reichmarks, 943g and 9514; guilders, 40@4014 and 4044 

48° 





| lately, and closing at 30%4. 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1¢ discount, selling 14 discount @ par; Charleston, buying 
14 discount, selling par. New Orleans, commercial, $1 25 
discount; bank, par; St. Louis, par; Chicago, 25c. discount. 


Coins.—Following are quotations in gold for various coins: 


Sovereigns... .... $4 S84 @$4 8S /|Finesilver bars... —964%402 — 987 

Napoleons....... 386 @ 390 Five francs....... _ a 

X X Reichmarks. 4 74 @ 478 (Mexican dollars.. — 764.2 — 774 

25 Pesetas.... .. 80 @ 485 Do uncommere’!| — 76 @ ........ 

Span. Doubloons.15 55 @15 70 |Peruvian sols..... —73%4@ — 75 
ex. Doubloons.15 55 @15 65 /English silver.... 483 @ 488 

Fine gold bars... par @3,gprem.jU.8..tradedollars — 74 Nominal. 





United States Bonds.—There is still no change in the prices 
for Government bonds, and the market has been very dull. 
The offerings to the Secretary of the Treasury have increased 
somewhat this week and the purchases amount to $3,949,450, 

The statement for this week is as follows: 



















































































444 Per Cents due 1891. 4 Per Cents due 1907. 

Of erings. | Purch’es.| Prices paid.|| Offerings.|Purch’es. | Prices patd 
Saturday...| $9,000, $4,000 10534 $28,250) $28,250 127 
Monday.....| 114,500) 114,500 10534 233,000) 233.000 127 
Tuesday....| 120,000) 120,000 10534 88,100! 88,100 127 
Wedn’sday.| 182,000) :82,000! 1055¢-10534 || 2,188,100} 2,188,100 127 
Thursday...|  §6,960' 86,000 10534 610,000} 640,000 127 
Friday ...... 8809} 3,800) 105% 257,200] 257,700} 127 

Total. ...| 514.300! 514,800! 10554-10534 | 3,435,150! 3.435.150 127 

The closing prices at the N. Y. Board have been as follows : 
Interest! Nor. | Nov. | Nov. | Nov. | Nov. | Nov, 

Periods| 16 18. | 19. | 20. | 21. 2. 
4198, 1891. .....-reg.|Q.-Mch.|* 10433 *10433'*10433 *10433 *1043g *1043g 
49a, 1891. .... coup. ,Q.-Mch.|*1051g * 105 12,*10519;* 10513 *1 051g *1051g 
4s, 1907... ..... reg. Q.-Jan .|\*127 |*127 |*127 | 127 |*127 | 127 
i ete coup.!Q.-Jan .\*127 (*127 |*127 |*127 |*127 = \°127 
6s, cur’ey,’95....reg.\J. & J.,*117%9 *11719*117}2 *117'2 *11719 *11739 
6s, cur’ey,’96....reg.|J. & J.\*120 ;*120 |*120 \*120 |*120 ,*120 
6s, cur’ey.’97....reg.'J. & J.)*123 |*123  |*123 (*123 *123 = = |*123 
6s, cur’cy,’98....reg.'/J. 2 J.)*1251g *1251g *125 1g *125 14 “12519 *12519 
6s, cur’ cy,’99....reg.\J. & J.j*128 \*128 (*128 (*128 \*128 .*128 | 











* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—In the State bond market 
there have been a number of sales of Louisiana consol. 4s on 
‘‘ sellers’ option” contracts at 9114-34. The sales have also in- 
cluded Tennessee settlement 6s at 109; do. 3s at 74; North 
Carolina consol. 4s at 9914 ; South Carolina Brown consol. at 
104; do. 6s, non-fundable, at 434-5. 

There continues to be a pretty good volume of business in 
railroad bonds, and the tone of the market remains firm as a 
rule, with exceptional strength in some issues. The demand 
for bonds at the Stock Exchange keeps up well, notwithstand- 
ing the stringency in money, and this may be in part ac- 
counted for the fact that comparatively few speciaP in- 
vestments are now being offered by bankers. The most active 
bonds this week have included Toledo A. A. & N. M. Ists, 
Texas & Pacific incomes, Atlantic & Pacific incomes, Fort 
Worth & Denver ists and Louisville Southern ists. Reading 
incomes improved a little on the reported better prospects for 
next year, and rumors that interest on the first incomes for 
the past year would be paid, but lost the improvement later, 
M. K. & T. bonds have been a little easier. 


Railroad and Miscellaneous Stocks.—The market has 
again been held in check by a close money market; and this 
influence is all the more conspicuous from the fact that in 
most other —— the general situation is favorable to higher 
prices for stocks. Business has been fairly active in volume, 
and on Monday the Stock Exchange was quite animated, with 
a more active market than we have had for some time past. 
Railroad affairs continue very favorable, earnings are still 
showing remarkably well, and the rate situation is naturally 
better, under the stimulus of Jarge business. London has again 
aided our market somewhat, and Chicago has been reported 
bullish on the grangers. In a general way it may be said that 
the tendency of the market was downward in the early part 
of the week, but it afterward became firm, and to-day was 
steady on a moderate business. 

A number of stocks have been quite buoyant under special 
influences, and have helped to sustain the market when the 
pressure against it was strong. Denver Texas & Fort Worth 
has advanced with a large business on rumors of some kind of 
an alliance with Union Pacific, which also advanced under this 
influence. Ontario & Western has continued a favorite in the 
speculation, and has further improved in price. Tennessee 
Coal & Iron has attracted considerable attention and has fluc- 
tuated very widely. There was a sharp advance of 10 points 
to 84 on Monday, and then a reaction, and the price has since 
been irregular, though latterly the stock was much less active. 
Colorado Coal & Iron has also been active and strong, and the 
sae. ts condition of the soft coal and iron business has been 
spoken of as the cause for the strength of these stocks, and 
there were also speculative rumors of some developments to 
come in Tennessee Coal which would help that stock. Among 
the grangers Rock Island and St. Paul have been active at 
times, but rather irregular in movement. 

All the Trust stocks have again been unsettled, with Cotton 
Oil the most so, there being some trading on the possibility 
that the reorganization might not be successful. It has de- 
clined to 28, the lowest point of the year. though firmer 
Lead and Sugar have} also been 
weak, though without special feature. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING NOVEMBER 22, AND SINCE JAN; 1, 1889 : 



















































































HIGHEST AND LOWEST PRICES | ot Ge | Range Since Jan. 1, 1889, 
ques — oO ! sladlianiens. 
STOCKS. Saturday, | Monday, Tuesday, Wednesday, | Thursday, _ Friday, | Week, 
Nov. 16. |. Noy. is | Nov. 19. | Nov. 20. | Nov. 21. | Nov. 22. Shares. Lowest. Highest. 
asa: onan j 
etive RR. og | | | ‘i 
achgtts Top. & Santa Fe zE% 3514 33% 355, 339 34'6, te 344 34 34% 341g 3554) 73 092 2614 Get. 10; 58 Jan. 2 
Atiantic & Pacific............. a4, *d 5lg' *5 md 54g) *5 dla D4 5%! 4 11; 8% Jan. 14 
Canadian Pacific.............- 73% 74 7333 7353; 73 72% 7s 728 22% 72 72314 00 471g vad 16| 74 Nov. 16 
Canada Southern ............. 552 55% 5553 557%) 54 551 5473 55%, 55 554 54% 54% 3) 338 501g Jan. 24) 56% Feb. 14 
Central of New Jersey......-- a 12019 120 120% 119 119 | 119441194 120 120% 120 121 | OD, 460) Q2 34 Mar. 16'131 Oct. 1 
Central Pacific.............--- 35 6. 353g 3 35 | 35 £35 35144 35%, *3440 3542) 1,850! 33 Mar. 29) 36% Jan. 16 
Chesa cake &O.—Vot.Tr.cert. 337 26 261g 2610) 257% 26141 26 2614 261g 261g 26% 26% 17,943) 151g Mar. 2) 26% Aug. 9 
do ist pref..| 642 6410 64% 65%) 65 65 | 65 65 | “649 6519 64% 65 2,262) 561e Feb. 26) 6914, Aug. 9 
Do do 2dpref...| 44 44 | 44%, 44%, 431 43% 44 4 | 43% 44 4373 4373 2,158 2919 Feb. 27) 455 Oct. 17 
Chicago Burlington & Quiney. 106% 1073, 10738 10712 10572 1061 10634 106%. x106 106%) 105%, 10618} 8,563 897, Mar. 26)11112 Jan. 15 
Chica 4 & Eastern Illinois...| *41 42 41% 42 41% 41% 41% 41%! 41% 42 41 41 | 900 393, Oct. 23) 4914 Aug. 12 
pref...| *93 a 93 931 93 93 | *931e 9414) *O3% 94 94 94 | 1,020' 93 Nov. 11/107% Aug. 13 
og Milwaukee &St. Paul.| 71 5 70% 7133 70% 71 705g, 7112! 70% 71% 7033 71 120,207, 6073 Mar. 16| 7544 June 6 
Do pref./°113 114 | Be EE non ten nannes 113 118%) 113%113% 1138 113 1,110 97 Feb. 25:118 Sept. 30 
Chicago & Northwestern .....! 113 113% 113141137 1121211333 112% 113%| 1131811333 113. 11318) 18/215 10210 Mar. 27/114% Sept. 12 
pref. *142 143 148 143 \*142 144 ('*14210144 (142 142 | 14241421) 315135 Mar. 29|14419 Sept. 12 
Chicago Rock Island & Pacitic. | 44 Sy 10014 oe 100%, 98% 997% 99 995s' 99 99% 9914 99% 39,218 891g Mar. 26/1043 Sept. 9 
Chicago St. Louis & gor ‘ 18 16145 ‘15 17 +| *15le 17 | *151g 17 | *15%2 17 | 550, 14 Jan. 15) 19% Feb. 6 
Do 304 3914. 3810 3952) 3812 39 39% 303 3914 3914 “384 thd 1,200 33 Jan. 21) 42% Feb. 6 
Chicago St. Paul Min. & . 34 34 34 35 33% 34 | 34 3 3: 3414) *33% 34144) 2,700) 3012 Mar. 18) 37 May 23 
Oo SE.) caghaw banned 9819 981g! ...... .....- | "981g 100 | *98l2g 9912 “981o 100 100, 89 Feb. 13/10133 Sept. ¢ 
Cleve. Cincin. Chic. & St. L.. 73% 74 74 75l4) 73% 7419 74 Th4lo 74 Td TA4le ZA to) 6,205 58lo July 13) 7816 Oct. 15 
Do pref. Y7'2 98lo; Y8lo 985; 98lo 9812, 99 99 | 99 99 98% 93%) 1,372) 96 July 12/1032 Aug, 12 
Columbus Hocking Val. &Tol.| 214 21% 21 u2yy 21ly Zl, Zl» Q1lo Zllo 22 2Zllg 21% 4,020, 11 July 22) 28% Feb. 7 
Delaware Lackawannaa&West) 141% 1424 she 14315 141%, 14279 1411914219 14114414214 141 141%) 56,147'13452 Apr. 3/151 Sept. 6 
Denv. Tex. & Ft. W., Vot.cert.) 35 357s 39 367% 38  37'4 3944, 387% 40% 38 9 39 | 57,928) 15 Jan. 25) 40% Nov. 21 
East Tennessee Va. & Ga..... "10}s 101) tole 10}. 40% 104 *10 1010 10 10 *97%3 1014) 870} 814 Jan. 23) 1113 Sept. 12 
Do lst pref.| *73 74% *73 75 | *72 74lo\ *72 74%o! *72 74%9| *72 74¥9) ...... 63 Jan. 28| 7612 Oct. 15 
Do 2d pref.; 2 2% | 22% 2: 3314 23% *2214g 23%! 2114 2135) 2 2% 898) 20 Apr. 24) 2514 June 14 
Evansville & Terre Haute....; 97 O77 | *95 BP \nadeke: swig 4 | *9% 97 9612 9611p) “95 97 | 420} 86 Jan. 30) 97 Mar. 4 
Green Bay Winona £ St. Paul. “3 4%; 3 : ‘20 4 “2b 4 lb 3 *2 419) 600; 25, Aug. 6) 7% Feb. 8 
Tilinois Central...............- ©118 118 | 118 1184 °11742118 118 11810 112 118 1184411849 1 603) 106° Feb. 13111812 Nov 20 
Lake iS were A a | 1833 1833) 1833 19 i8%s 1sle) *18% 1819) *184y 18% *18!e 18%) 2,675! 16 Jan. 26) 20% Aug. 9 
pref..... | “6419 65 6412 65! 64 6410 64 6414) 6410 G4lo) 63% 6444) 4.660 5133 Jan. 4) 66% Sept. 11 
Lake mete Mich. Southeru | os % 107 ~~) 10658 1071 106 106%! 10612107 | 10658 106%; 106'5 10612) 15,568] 99%, Mar. 18/107% Nov. 7 
TL, inukcipathspuchete a 92 92 |; 91 91 ; *83 92 | *89 G15) 90% 9044) 396; 90 Nov. 11| 9642 Mar. 4 
Louisville & Nashviile........ 5642 S7 8618 86%, . 86 | 85lo 86 851g 8573) 845, te 43,300' 56%, Jan. 4| 8714 Nov. 16 
Louis. New Alb. & Chicago...) *s rte | *35 e- 42 *39 42 *35 Bik Be 2 eae, | 8714 Jan. 7| 4910 Mar. 8 
Manhat:an Elevated, conso!../"102 103 103% 104 10: 2% 102% 103 103 | 104 104 *103 104 930, 90 Jan. 3)\109% Mar. 4 
Michigan Central.............. 97 97 9719: 96 | *I51o 97 ‘951g 97 95 9519) 979 8410 Mar. 16) 97% Nov. 12 
Milwaukee Lake 8h. & West..! 9910 990 9914 9934! 99% 9914; 9933 99%) 99144 9944) *98!2 9910 500! 5140 Jan. 7)| 9912 Nov. 15 
Do pref.\*115 116 | 115 115 ("115 116 | 115 115 | 115%115%, 115 gs P 900 914oJan. 71177 May 28 
Missouri Kansas & Texas..... *1013 1044! 101g 101s, 9% 10 10143 10% 97%, 9% 10 1,040 9% Nov. 11; 14 Jan. 14 
Missourl Pacific............... 69%3 7013; 69% 7053) 68% 701s, 637%. 7? 69 69%; 6GS7%, 9p 45,157| 6414 Mar. 29) 73 Sept. 12 
te CRED... .casesrenecceas “14 14%) *14 15 | 1414 144| *14 —- 143! *14 14 eee 200' 8 Jan. 11} 15 July 1 
Nashv.Chattanooga€& St.Louis} 102 102 |; 103 103% 10234 103 (*10212104 |*102 104 ("102 104 650} 8173 Jan. 12/1032 Nov. 18 
New York Central & Hudson.|*1064 106% 10642 10642 106 =10644 10619 106%, 1061 1061 wens wex 2,037 10473 July 27/11019 Keb. 2 
New York Chic. & St. Louis. . 177g 177% 18 18145; *17%4 18 | *17l 18} 4; *17%2 18%) 18 2,500) 1510 July 14} 1953 Feb. 4 
~~ Ast pref. 69% 69%) 7Ole 71 | 71 71 *70 72 “70 72 *70O 72 470| 6612 Sept. 3) 77 Feb. 4 
2d pref.| 38 38 334 3833 3819 39 | *38% 38%) *38740 39 | *372 3Y 800; $415 July 18! 44% Feb. 2 
New York Lake Erie se West 28 2844, 27% da 2742 28 28 2815 28% 2833) 2818 2818, 18,750) 2533 July 22' 307, Sept. 11 
Do See woh “SE | sacase. nagens 65 €5 | *65 661) 65% 65% 110} 61 Jan. 4| 71% Apr. 26 
New York & New England... 4473 4514] 4419 4553 4414° 447%! 445, 45 44% 4514, 44 2 | 18,135) 411g Apr. 1° 5346 June 25 
New York Ontario & West... 211g 2238 215g 2219) 213g 2158) 2Zllo 2233) 22% 2233) 21% 22% 75,218! 14% Jan. 5| 22% Nov. 21 
New York Susqueban. & West. Blo lo R14 Ib «6844—COS 814g 84 *8 Blo 8 844) 1,657) 7l Apr. 18; 91Feb. 12 
Do pref.) *34 35 *34 Dd | 373 33%; *33% 35 *34 35 *33% 35 1 30% Mar. 19| 37 Sept. 23 
Norfolk & Western............ 2142 22 22 2218) *20% 22 21 21 21% 2173) *20% 22 2,230) 1414 July 15) 2218 Nov. 18 
a | ee 61143 61%) 61538 61 6G 6073! 6138 6118) 601 6010: 60 £6014! 4,563) 471o Mar. 11) 61% Nov. 16 
Northern Pacific............- 327% 331s) 32% 3349; 32% 32: 324 33 32% 32%! 32% 3338) 3,150! 25 Jan. 5) 3633S8ept. 5 
Do Ec comek 76 7614 76 £77 7572 7612) 757% 7633 761g 765} 7614 7738 45,738!) 58lo Mar. 16) 787% Sept. ; 
Ohie & Mississipp) POLO IIA 23 2318) 23 231g’ 2 23 227% 2318) 2345 2314) *22% 23%) 1,800) 19% Mar. 19) 24% Sept. 11 
Oregon Sh. L. & Utah North..} 56 564. 56 57 lg! 56 56 5644 5644, 55% 5610) 55% 5710) 7,45C| 49 Aug. 16) 574 Nov. 18 
Oregon & Trans-Continental..| 35% 3573, 3514 36%) 354 35%! 35% 36 351g 35%! 354 3610! 23,140) 28% July 18|t 6413 May 17 
Peoria Decatur & Evansville.|; 20 20 | 20 £2038) 19% 20 | 20 20 | *1919 20 19% 19% "950 1919 Oct. 19| 28% Feb. 13 
Phila.& Read.Vot.Trust.Cert.; 4142 42 | 41% 43%, 417% 42%) 4133 42% 40%, 41%; 405, 4133 193,650; 3914 Nov. 7) 50 Jan. 15 
Richmond&West P’t Termina.| 237% 2433) 23% 2414! 23%, 2419 23% 2414 23% 24 231g 23%) 20, 946) 1910 July 18, 27% Feb. 13 
0 pref.| 81 1 | 82 83 | 82 82%'* 3 | *81 82lo “81 83 | 2,100 76 Jan. 26) 84% June 7 
Rome Watertown & Ogdensb’g| *99 100 | *991h 100 | 100 100 *99 100 | a 100 | *9914100 | 93 Jan. 3/104!9 June 15 
St. Louis & San Franciseo....| *2442 2514, 23% 24 *24 24lo, *23lo 24 2415} *23 25 | 1,000 19 Apr. 1), 30. June 12 
Do pref.) 5533 551g) 5514 551o| 55l2 5d) *53 DD Slo 547g 933 5340, 1,240 53 Mar.19| 66% Jan. 2 
Do Ist pref.|*107 109 “107 109 | 106% 106% * 107 109 Sead 109 |*107 109 | 12104 Mar. 18/1141, Jan. 12 
St. Paul & Duluth............. 31 31 et ee ll 30 ak EPCS ET PN gthsssiegsetheant 325| 2419 July 17} 4018 Jan. 14 
0 RS, Ge NORE Famceni meee: BinmuTn me yee Wie MA peices cincus | 781g 78lo 18| 781g Nov. 22) 9533 Jan. 18 
St. Paul Minnap. & Manitoba. yt. 103 107 %9 108 | 1034010642) 105 105% 105 107 | 107 1074s 5,740 92 Apr. 17)121%2 Oct. 3 
Texas & Pacific ............... 2012) 2012 21144 204 20%) 2033 2053 204% 201g, 204 20% 7,! 590) 17 lo Mar. 18; 23 Jan. 14 
Union Paciltic.................. ron 69 69%. 714 6914 7044 697% 705 7014 71 | ~=695, Hh 200, 485 | 561o July 8/| 7134 Nov. 18 
a St. Louis & Pacific. . 17% 17% «2173%45 17% 16% 17 1672 1714 *163 17%) *16% 1710! 2 400) 12% Jan. 3) 1838 Sept. 12 
pref. 3212 3318 3258 3315) 3214 32%, 32 325535 324 32lb' 32 3214) 11, 150 24 Jan. 9! 3444 Sept. 9 
Wheeling & Lake Erie, pret..| *6913 70 691g 7033 6873 7013, G8lq 6915, 67% 68%: 64 674 3,867) 59loJan. 5| 737% Sept. 12 
Wisconsin Central Co......... 2812 28% 28lo 2910 29 29 28 29 | 285, 295g 295, 30lo 11,160, 2l1a July 8) 30% Sept. 12 
Miscellaneous Stocks, | 
Chicago Gas Trust............ oD: 53% 54 5514) 5414 54%) 54% 5534) 53% 55yi 54 55 | 15,4385: 34 Jan. 16; 62 June 7 
Colorado Coal & Lron......... 32 32 | $2: “ 3573 34% 35%, 34 as | 3434 4 345, 35 24,093, 21 Apr. 17} 3612 Feb. 11 
Consolidated Gas Co.......... 93% 93 4% «©938le 93% 93 9352, 93 93 | 9314 93 9253 924 1,265} 8012 Jan. 21; 94 Novy. 15 
Delaware & Hudson Canal...! 14934 15034 1501s 150%! 150 150 '149 149 | 149 139 4 147% ‘— 2,208:130 Mar.18 156 Sept. 6 
Oregon ‘a eaammriaet Seidl *A5 474 4510 45% 5 45 | 4 45 | 43 44 411, 2,020, 4115 Nov. 22) 72% Jan. 16 
BEAT icctinie: sdsinaet) Rdenbie te dined” dab deed aabeeel 90 95 91 91 | *90 o3 | 100| 75. Apr. 10/1072 Jan. 30 
Deseen | R’y & Navigation Co.) 10012 10012°*100 100% 100 10 | 1004 1004 *100 101 (*100 101 550) 85 Apr. 23/105 Sept. 20 
eae 3310 3373 34 £34 335. 33% 3 3543) 343 35lo) B40 3453 6,440 31% Oct. 8, 40 Feb. 7 
Pullman Palace Car Co ....... 189 189 | 18816190 1289 189 |189 189 18919 18919) 188% 18873, 1,625:171 Mar. ig 205% Feb. 11 
Western Union Telegraph .. 84 8453 83% 845, B84lg 841y] B41g 8419 8445 84% 842g 8444 15,940 83 Jan. 88% June 6 
Express Stocks, | | | 
DRIES. occceesncccsccccccaseses *150 153 *150 153 *151 158 | 151 151 150 1538 |*151 155 1014419 Jan. 2/153 Feb. 4 
SUEUR occcscccwee eesesoncos *116 117%' 116 117 /117 #%4117 | 117 117%,*116 118 (*116 118 143109 Jan. 10:1204 June 6 
United States ..-.............. 88 88 | 86 87 | *85 87 | 86 86 | 88 88 | 86% 87 338 73l2Jan. 4/ 9519 Jure 5 
Wells, Fargo & Co........ .. "137 141 | 137 138 | 139 139 | 140 140 140 141 |*138 142 190134 Jan. 19)146 Junel1s8 
Inactive Stocks. | | al 
American Tel. & Cable Co....} *85 ...... — *85 86425 854 854 *85 90 | *85 90 | *85 ~~ 88 801g Jan. 5) 8912 June 7 
Chicago & Alton.............. “132, 136 | 130 130 (135 135 (|*130 136 |*130 135 (*130 185 125 125 Mar. 26/140 Jan. 23 
Cincinnati Wash. & Balt...... *2145 253) *2 253, 218 24; *2 21445 213 218 21g) Zig 700 %8Apr. 3) 253 Oct. rf 
Do do pref “4 435) *4 4195 413g 413 *4 414; *4 4l4; 4 41g 200 1 Apr. 3) 4% Oct. 22 
Commercial Cable Co......... 10214 102 1g) + 10244; 102 102 102% =< 10238 102 33) 102 102 917100 Sept. 26 102% Oct. 14 
Eliz. Lexington & Big Sandy.| ...... ...... 19 8% 193; 20 201g ......| 22 22 1,119 104 Feb. 6; 22 Nov. 22 
SO SOME... co ivccccsccccive *10ie 11 | +10le 11 10 10 101. 1O%e! 1033 1013) *10 10% 305 7 Oct. 8 11 Nov. 1 
Do EE TEE ORES 271g 2719) zs 2719! *27lo 2 2710 28 | *271o 28lo! 271g 271s 150 18%July 18 30 Nov. 1 
Laclede Gas, St. Louis........; 194 19% 20%! 20%) 2144 2138 2219; 2214 2253 21lo 21lo; 5,570) 1914 Nov. 16; 2253 Nov, 21 
New York New Hav. & Hart.! | 245%6 2451s 245, an te —- 248 (244 245 (*240 248 _244 245 | 91 24149 Jan. 7:279 Sept. 20 
Ohio Indiana & Western......; ...... ...... 7 | 71, | Tig Jlgl 7 7g 1,342 5 June2i| 13% Sept. 6 
Do pret 2219 22% te 2419, 291 2214, *22 241,)| “23 35 | *St° #884] "349 18 Oct. 30) 30 Jan. 14 
Southern Pacific Co........... 3633 36%) 3612 36% 3614 3658 364 3612 36144 36% 36 3633) yo 21l¢ Apr. 9) 371g Oct. 14 
Texas & Pacific Land Trust... 1612 1615) 16} coo 151g 16 16 1614) *16 16% *15!o 16% 1,570 15 Apr. 1) 214Feb. 8 
Tol. Ann Arbor & N.M....... 1% 32%! 32lo ta *31 33 30% 32 { *314 32 | “31 32 1,200 21 Jan. 28) 3514 Sept. 9 
Cameron Lron & Coal......... 6 Glo, 5 e, 434 4 64 5lo 5lo *5 614) 3,085 4 Nov. 19 34% Apr. 22 
Tennessee Coa) & Iron........ 71% 74% 74 sd ll 80 74 780 74%. 76 | 75% 75%] 26,685 31 Jan. 23) 84 Nov. 18 
Do pref. 98 100 100% 102 10215 102 12 *101 103 «100 103 (102 102 | ‘70 93 Jan. 4/105 Feb. 19 
Trust Stocks, &e. (Uniist ed.) | 
Sugar Refineries Co........... 731g 741g 713 7319 69% 7233 68% 70 681g 70% 67% 6912 141, 875 671. Oct. 291126 June 24 
National Lead Trust.......... 2133 214) 20 21%) 2053 20 205% 19% 2010 19 19% 79,735, 18% Nov 2 $5 June 25 
American Cotton Oil Trust... 29 +4 = 29 34 | 38 304 ~ tin 30 29 +S 287, 31 isi, 685 28 Nov 18 61lo May 29 
Distillers’ & Cattle F. Trust... 3912 3915 39 | *39 40 391g *39 | *39 "220 381 Oct. 477, Aug. 16 
Pipe Line Certificates §....... 110) 1105.) 109% 11133 108% 110%) 109% 110% 109 110%! 1085, BP Ph 80 Apr. 33 112% Nov. 8 








* These are the prieas bid and asked; no sale made at the Beard. 


+ Cask sale. 


§ Prices from toth Exchanges. 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N, Y. STOCK EXCHANGE, ANB RANGE SINCE JAN. I, 1889, 





Closing. 





RAILROAD BONDS. 


Range Since Jan.1. | 

















RAILROAD BONDS. 


| Closing. | 





Range Since Jan. 1. 



































|Nov.15 Nov. 22 Lowest. Highest. 1 Nov. 415) Nov. 22) Lowest. | Highest. 
| | - 
Pac.—W. D. ine., 6s, 1910 13!9b. 1544 a Oct. Bar Feb. | Mobile & Ohio—New, 6s. ee 119 2a. ‘lig a 112% Feb. (120 Oct. 
Atl. & Pac. 1987 ...- cc ccesveeds 7738b.' 7644 | Oct. Feb. General mort., 4s, 1938.......| 58% | 5712 | 41% Jan. | 60 Oct. 
Can south. a—aat guar., 5s, i908 109%4 109 ‘10615 Jan. 1124 May Mutual Un. Tel.—S. f., 6s, 1911. 101 10019. 99 Jan. |10414 Apr. 
cata don 673 | 9344 Jan. 100 May Nash. Ch. & St. L.—1st, 73, 1913. 134 134% 129 Jan. 13812 June 
Central Of N. Si —Il1st, 7s, 1890. "10838 102 b. 10114 Aug. |10612 Jan. , Consol. i aes eae ile 105 4b.' 107 9853 Jan. 107% June 
Consol. 7s, 1899.........-.-0-)-eeeeee '1201eb.'120 Jan. |12419 June ‘N, ty ventral -Extend., 5s, 189310310 |1031%2 10314 Nov. |107 Feb. 
ee SR er ‘124 b.1125 Jan. |128%Apr. | Y. C. & H.—I1st, ep., 7s, 1903) | ATES TPS 13233 Oct. 13719 June 
General mort., 5s, 1987......., (112% |113%ga.'106%3 Jan. (115% June — ™ Debenture, O8, 19V4......... ‘111 be1ll = =(110% Noy. '115%4June 
h.& W.B., con. 78, 1909, 8 pale ie 1164 (115%2Jan. 12010 May N. Y. & Harlem—lst, 7s, 1900 .-....... (tresses oP Nov. 134 Mch. 
Am. Dock & Imp., 58, 1921...11022 |108 b.108 Jan. 1113 May _N. Y. Chie. & St. L.—1st, 4s, 1937 93% 95°s | «915g Jan. | 9814 June 
Central Pacifie—Gold 6s, 1898... 1164 115%b.'11314 Feb. (1204 June N. Y. pot ag 4 uc “Sy 1906... 116%b.'116%b..116 Jan. ‘121 May 
Land grant Ga, 18 ‘dele, Ferhat lone dene 11014 Oct. |1051g Feb. N.Y. Lack. & W.—Ist, 6s, 1921. ........ ‘1351eb. 13132 Jan. 13815 June 
Pred iy © GG, TNBG. ...cescccccelecccccse secceees| 0513 Apr. 108%3 Mech. | Consruction, 5s, SUMO 0s. 25) ee eeerere 1114 Feb. 1161 July 
Ches. & “Ohio. 2 Mori. yt. 178 a.118 a.113\4Jan. 1120 Sept. N. Y. Ont. & W. —Ist, 6s, 1914../112 ii &b. 110% Meh. |115 Feb. 
lst consol. 5s, 1939. .......... ‘100% 1005 | 94 Feb. (1044 Aug N.Y.Sus.& W .—Istref., 58,1937/1013g |1015g | 94 Jan. 1034 June 
es. O. & So. W.— 6s, 1911..... 111 b.111%40.107 Jan. (114 July Midiand of N. J.—1st, 63,1910 116 115 114% Apr. 319% ows, 
Chic. Burl. & No. . -— 1926.101 b.101 b. 98 Jan. 10473 July Norfolk & West.—Gen., 6s, 1931117. b.'.....---11714 Jan 
Chic. Burl. & Q.—Con. 7, 1903... 130 128 b. 12812 Nov. 134 May North. Pac.—1st, coup., 6s, 1921 113% (115 111319 Nov. 1207 7 May 
Debenture 5s, 1913....- ------ 10373 =103!2b. 102% May 106% Oct General, 2d, coup., 1933...... 11014 110%b.'109% Oct. 117 Aug. 
Denver Division, 48, 1922 ..... 9312b. «94 92l2 Feb. | 9612 May | General, 3d, coup. 6s, 1937 .../10712b.'108b.| 973, Jan. 110 May 
Nebraska Extension 43,1927. 9213 9238 913% Nov. | 955, Apr. | No. Pac. Ter. Co —Ilst, bs, 1933. 108 ps i a 103% Jan. 112 June 
Chic. & E. Ill.—1st, s. f., 68, 1907, 121 b. 12142b. 118 Jan. 121 Nov. Ohio Ind. & West.—1st, 5s, 1938 _ 85 85 | 61 July 85% Nov 
cold y 6, I et 122 b.12220b.118 Jan. 127% Sept, Ohio & Miss.—Consol., 7s, 1898. 116 b. 117. D.115 Jan. 121 June 
General ooune!. Ist, 5s, 1937.. 101 lob, LU2 a. 97 Jan. 104% Aug. Ohio Soutnern—l1st, 6s, 1921 ...-...-..- 112% 103 Jan. 113% Sept 
Chic. Gas, L. & C. —ist, 8,08, 1937 96 95 b. 83 Feb. 101 May 2d, income, 6s, I non, o6 Db. 5 oO8 a.' 44% Jan. | 6012 Oct. 
Chic. & Ind. Coal R., ist, 53,1936 101 b. 10042b. 99 Jan. 106 June Omaha « St.’L. —Ist, 4s, 1937.. 76 _75_ | TloJan. 80% June 
Chic. Mil. & St. P. —Uon. 78,1905 127 b.127'4b. 1224 Jan. 130June Oregon Imp. Co.—1 st, 6s, 1910. 105 b 1055ua. 102 ~—Feb. 1067 Feb 
1st, Southwest Div.—és, 1909.116 b.116 ».112 Jan. 11719 Sept. Ore. R. & Nav. Co. —Ist, és, 1909 + te 113'4b.110 Jan. 11534 June 
lst, So. Min. Div.—6s, 1910 ...116% 11798 110 Jan. 121 Sept. Consol. 198, 1925 .........-..-. ‘105!eb. 106 b.102 Jan. 106  Oet. 
1st, Ch.& Pac. W.Div.—95ds, 1921/1107 ——......... 103 Jan. 109% June Oregon & Transcon’ I—6s, 1922. 103 lo |104 10119 Jan. 10712 Apr. 
Wis. & Minn. Div.—5s, 1921 ..'........ 104 b. 99 Jan. 108!2 June Penn. Co.—4 9s, coupon, 1921..'..-...-... .-- +--+ 106% Jan. 11115 Sept. 
gs ae NF eae 105 b. 10642a.100 Jan. 108 ‘June Peo. Dec. & Evans.—1st,63,1920,103 a.106 Db. 10412 Feb. 110° May 
Chic. & N. W.—Consol. 7s,1915.143 b.......-. 142 Noy. 149 Aug. Evansy. Div.—Ist, 6s, 1920.. . 107 a./1C8 a.'102% Jan. 10919 Feb 
Gold, 71 Pb Easeke counidqee 12933b. 1294b.127 Aug. 133 May 2d mort., 5s, eee 66 Db ........ 66 Jan. 76% Meh 
Sinking tund 6s, 192 ea ee 11642b.115 b..115 Nov. 123 Apr. | Phila. & Read. —Gen. 4s, 1958... 90% 8910 88°. Jan. 94% June 
Sinking fund 5s, 1929......... 107'4b. 107 b.107 Nov. 112 June 1st*pref. income 5s, 1958 ..... 79 | 78% | 761g Nov. | 9419 Jan. 
Sinking fund wR ~ 5s, 1933112 a. 109 b.109 Jan. 116 Sept. 2d pref. income 5 os, i. oo O34 | 57144 Nov. 8233 Jan. 
25-year debenture 5s, 1909....105 b.105 b.1641g Nov. 109 Apr. _ 3d pref. income 5s, 1958...... 46!ob. 48 Db. 45 Nov. 6214 Jan. 
* Extention 4s, I Deicie hi cade 97 b. 98 | 971g Nov. 1044 Feb, Pittsb. & West.—1st, g.,4s,1917 84 b. 83%8a.' 7614 Jan. | 871o May 
Chic. Peo. & St. L.—Gld.58,1928 93 ~~ ......-- 921g Oct. | 98% May Rich. & All.—Ist, 73,’ Drexel cert. 68% | 65 Db Jan. 701g Aug. 
Chic. R. I. & Pac.-6s,coup,,1917 13319... .---- 13114 Meh. 13812 June _. 2d mort., 63, 1916, Drexelcert.| 36gb . 3612b./ 26 Jan. | 37 Aug. 
Extension & col. 5s, 1934..... 106 106 10453 Jan. 10842 June Rich. & Dany. —Con., 6s, 1915 ..,119 113812b.114 Jan. 11933 May 
Chie. St. P. M. & O. —Con.6s,1930 121 b. 12142b. 11919 Jan. [1242 May _ Consol. pie $e, 1996......... 87 = §- 6 87% | 860 «Jan. | 94% May 
Ch.St.L.& Pitt.—1st,con. 58,1932 93 b. 93 b.. 92 Aug. '100 Feb. Rich.& W.P.Ter.—Trust 6s, 1897, 997% |100 b.. 96 Feb. |103 May 
Cleve. & Canton—1st, mag? 1917. 94!lea. 96 | 92le Jan. | 99 June Roch. & Pittsb. —Con. 6s, 1922..119 b.'..--.----:1138 Jan 119% July 
C. C. C. & 1.—Consol. 7s, 1914.. 135 b.135 b.130 Jan. 13618 Noy, Rome Wat. & Ogd.—lIst, 78, 1891 ccccccce secessos 10612 June 10912 May 
General 6s, 1934.............- 21 a.119 b.112 Jan. 125 Sept Consol., extended, 5s, 1922... 108142 109 8 108 Oct. 112 May 
Col. Coal & Iron—Ist 68, 1900.. 102. b. 104 | 9353 Apr. 105 Jan. St. Jos. & Gr. Isl.—Ist, 6s, 1925. 104 102 b.103 Nov. |109%2 Apr. 
Col. H.Val. & Tol. — dS, 1931. ae 78 | GO%July | 87% Feb St. L. Alt. & T. H.—list, 78, 1894 113 b.'114 b.111 July 115 June 
General gold, 6s, 1904 ......-.. 79 | 50 July 87 Feb. | 2d, mort., pref., 7s, 1894...... 107 b..110 b.'105% Feb. (112% June 
Denver & Ri io Gr. mist, 78, 1900 118 b.118 Db. 118144 Nov. 123 Sept. 2d, mort., neome, 7s, 1894.../105 b. "36 2 104%2Jan. 108 Apr 
Ist consol. 43, 1936............ 78 ». 788 | 75 Jan. | 8219 May St. L. Ark. & Tex.—Ist, 6s, 1936 87 86 (77 July 99 Feb 
Denv. & R. G. W.—1st, 6s, 1911.!......-. rea | 8419 Jan. 102 Mech St Sh ctenewesusnsscesees! 30 25 May | 38 Feb. 
_ Assented.......--+.---se-e02-0: 912 | 98 73% Jan. 100 Noy. | St. L. & lron Mt.—1st, 7s, 1892. 10619. 106%. 10519 Aug '110 Jan. 
Denv. 8. Pk. & Pac.—1st,7s, 1903 89}2b.| 90 b. 81 Jan. | 9412May 2d mort., 7s, ALS 055sb. 106_ b.105 Jan. /110 July 
Det. B. C. & Alp.—1st,g.,68, 1913 104%9b./104!2b. 103. Jan. 1082 Feb. | Cairo & Fulton—Ist, 7s, 1891. 1027p. 102%b: 10144 July [10549 June 
Det. Mac. & M.—Ld.gr.342s,1911' 34 b.| 34 b. 311g Nov. 40 Feb.  CairoArk. & Tex. —Ist 78,1897 + tt — 10253 Aug. | 107 Apr. 
Dul. & fron Range—I1st, 5s, 1937 10012b.| 99!2a. 967% Jan. 104 Feb. _ Gen. R’y & land gr., 1931.| 854 | St Jan. | Feb. 
E. Tenn. V. & G.—Con., 58, 1956104 104! i 102 Jan. 10812 May St. L. & San Fr.—6s, i. A, 1906 115%. 115i. 116 Jan. 42) Apr. 
Fliz. Lex. & Big San.—ts, 1902.'105_ a. 1043,a. 99 Jan. lu7% Aug. 68, Class B, 1906.... .......... Sieb. 115 b.\115 Nov. 121 Apr. 
Erie—l1st, consol. gold, 78, 1920. 1377@b.. nip ae 1837 Meh. 142 July 6s, Class C,1906............... 1131p. ‘115 b.'1151%9 Jan. 121 Apr. 
Long Dock, 78, 1893........... ‘111%b.11142 110%Jan. 114 May | General mort., 6s, 3981 deneashhean-aps 117 a.'1151g Jan. 121 May 
Consol. 63, GRE Rae a bene 18 Apr. 123. Feb. |_ General mort., 5s, 1931 ....... 102 b. 10328. 10114 Jan. 108 June 
N ~ L.E.&W.—2d con. 68, 1969 105 105!eb. 98 Jan. 10712 May | 8.P.M.&M.—Da idx 763, 1910 tt weeeeeee 116 Nov. 122 Apr. 
Ft. W. & Denv. C.—1st, 6s, 1921 107 108!2 | 90 Jan. 109 Nov.  1stconsol., 6s, 1933........... 19 b.118 = =§115!g Jan. 121% June 
Gal H.&San Ant. —-W.Diy.1st,5s 9212 92 b.) 921g May 9553 Meh Do re duced to 449s . iW 1 1014448.’ 98144 Jan. 103% June 
Gr B.W.& 8t.P.—2d ine. 88,1911 ........ 13. b. 13) July 25 Feb. Collateral trust, 5s, 1898...... 10012 101 Db. 9614 Feb. |10144 Nov 
GulfCol. & San. Fe—1st, 7s,1 909 2 114. {100144 Aug. 116 Feb. | Montana Ext. 1st, 4s, 1937 .... 874eb. 88%  834Jan. | 92lo May 
GOR, Gi, BGS ..w 0.000604 cece vies 75% 62 Oct. 87l2Jan. Shen. Val.—l1st, 7s, 1909, Tr.rec. 10042 104 s87lg Apr. 104 Nov. 
Han. & St. Jos.—Cons. 6s, 1911. 10 a.119 b.119 Sept. 124 Feb General 6s, 1921, Trust rec... 40}9b. 444% 31 Jan. | 14% Nov. 
Int. & Gt. No.—Ist, 6s, gold, 1919 105 10442). 10012 Apr. 109}g Jan, South Carolina—1st, 6s, 1920.... 94 b. 94 b. 90 Jan. 101 Aug. 
Coupon, 6s, 196 esr ager aa 69!eb. 62 May 7410 Jan. EE i atdtensieses<<oes ces DB ww eeeees es Jan. 61 Aug. 
Kentucky Ceut.—Gold 4, 1987... ........ 86 7lloJan. 90 June Income, et) errr rrr Sept. 10 Feb. 
Knoxv. & O.—Ist, 6s, gold, 1925 11ll42 111 a 101 Jan. 112%Sept. So. Pac., Ariz.—l1st, 6s, 1900-10.) ........ Los%b. 1045 July 10919 Nov. 
L. Erie & West.—lst, 'g., DS, 1937 111 wv. 113 107 Jan. 116 Sept. So. Pac., Cal.—l1st, 68, 1905-12..115 b.115%3 114° Jan. 118 Sept. 
Lake ee igeolcnagge ).,18t,78,1900 126 b.127 b. 12514 Jan. 130 May | So. Pac., N. M. —1st, és, 1911... 109% 108 b.105%4 July 109% Nov. 
Consol. coup., 78, 1903....128 b.128 b.124 Jan. 130144 May Tenn.C.I. & Ry. —Ten. D., 1st, 6s 9833a. 98 a. 89 Jan. 100 Meh. 
Long island ist, ‘on. , 98, 19311118 a.',....... 1144 Jan. 117% Sept.| Birm. Div., ist, 6s, 1917 Nitin 9912  Y99eb. 89 Jan. 100 Nov. 
General mort., 4s, 1938 ....... 99 98 b. 9219 Jan. 102% May | Tex. & Pac.—Ist, gold, 5s, 2000 = 92'2 8512 Mch. 94 May 
Louisy. & Nashv.—Con., 7s, 1898 11770. 117 b..11619 Oct. 12112Mch | 2d, gold, income, 5s, 2000... 374 34 Mech. 40 Apr. 
E, H. & N.—1st, 6s, 1919 ey D114 b..114%June 118% May | Tol. A. A. & N. M.—I1st, 6s, 1924 10519 103 b. 99 Meh. 1104 June 
‘General, 6s, lane a 115 D 116 b.112 Jan. |118%4 May | Tol. A. A.& Gr. Tr.—Ist, 6s, 1921 ........ 115 a.103 Jan. 120 June 
Trust Bonds, 6s, gly 11012b. 11034b.'10916 Jan. 11519 May | Tol. & Ohio Cent.—Ist, 5s, 1935 102 101%b. 101 Jan. 10414 June 
, PR ins 0¢hdncndesteclaeesdssulecsadnws 10119 Jan. 106 Apr. | Tol. Peo. & West.—1st,4s,1917... 7742 77 wb.’ 74 Apr. 821o June 
50-year MT: cascceseadune ++ Sie 106 a. 98 Jan. |107 Sept. Tol. 8t.L. & as Pag Pp 10333 10312 9219 Jan. 105 May 
Collat. trust 5s, 1931.......... 10 044d.) 9614 Jan 1051, Oct. | Union Pacific—I1st, 6s, 1899 .... 1184ob.11842b.115 Jan. 1214 July 
Louis, N. A. & Ch. —Ist, 6s, 1910 117 b. 11842 (112% Jan. |122 June Sinking fund, 8s, ET stdiec ane 41ob, 115 b.114 Sept. . 12015 Jan. 
Consol., gold, 6s, 1916 14% 1014 | 93 Jan. 106 Sept.| Kansas Pacitic—1st, 6s, 1895 . 11019b. 11042). 1101g Aug. 112% July 
Louis. South., 1st g. 68..1917. 10034 101133 | 95 Aug. 10113 Nov. | fn ae Liob. pe 10912 Jan. 11212 May 
Louis.St.L.& Tex.,1st g.63.1917) 9973 9973 | 9612 Aug. 100 Sept. | Denver Div.—6s, 1899 ...... ......-. 112}eb. 11219 May (117% Oct. 
Mem. & Char.—6s, gold, 1924...;10519b.'........ (10219 Jan. 10933 June |. 1st consol., 6s, 1919......... 11342b. 114 112 Jan. 117 Apr 
Metro. Elevated—lLst, 6s, 1908..116 b.116 b.'111% Jan. 120 June | Oreg. Short Line—lst, 68,1922 11342 113 b.111 Feb. 115% July 
oO ere 10553 1054 (105 Nov. 11119 May | Led gg Mid.—Gen. m., 5s, 1936 ........ 85 Ob. oe 90 Apr. 
Mich. Cent.—Ist, con., 73, 1902.:127 a. 126 leb./12610 Nov. 1331 Mch. | Wab. St. L. & P.—Gen.,6s, Tr.ree. 52 D.!.......-. 37 52 Nov. 
Ses GA BONED sccosceccccece "110929b. 10919b.'1109 Oct. 114 May Chicago Div.—5s, 1910, Tr.rec.'........ ..-..--- 881ly to 104 Aug. 
Mil. Lake Sh. & W ia, 6s, 192 wat 122 b..118% Jan. 128 Sept.' Wabash—M., 7s, 1909, Tis WOGsl o ccesacnhecsesas 86 Jan. 101% Sept. 
Cony. debenture, 5s, "1907... 104%b.| 9210 Jan. 105 Oct. Tol.&Ww —Ist, | Se Sy 4 5 ldiadeedos 8919 Jan. 103% Sept. 
Milw. & North.—M. "ae 6s, 1910. 1109 b. 109Jeb.:10615 Jan. 111 Apr. | 1st,St. L.Div. 948, 1880, TP.TOC, |... .20)-- cece. 9312 Feb. 10312 Aug. 
ist, Con., 6s, 1913.............| (108% 1084b.10544 Jam 10912 Mch.| 2d, ‘extend., 78, 1893, Tr. rec.| 105 b. oeeccess 87 Jan. 104 Oct. 
Minn. & St. Louis— 1st, Peel BE i cnns cen edekhens! Jan. 100 Sept. | Con., conv., 78, 1907, Tr.rec.'101 b.j........! 85 Feb. |101 Aug. 
Mo. Kan. & Tex.—Con., 6s, 1920 6814 671g 53 Apr. 69 Nov. Gt. West. —I1st, 73, 18838, 5 Ee pe ee 89 Jan. 1031s July. 
Consol., 58, 1920 .............. 59 b.| 50!2 Apr. 61% Nov. | 2d, 7s, 1893, Trust receipts. lot 1 ee 86 Mch. |103% Nov. 
Consol., 7s, 1904-5-6 .......... D 10373 | 8712 Mech. 106 Nov. | West Shore—Guar., Say 1105 1054 (102% Jan. |109%8 June 
Mo. Pacitic—1st, con., 6s, 1920. 108 a.:108 107 Nov. 115%, Apr. West. N. Y. & Pa. —Ist, 5 5, 1937.| 95 bd. 95%sb. 94% Nov. 101 one. 
= Raed 112 112 Nov. 121% Apr. | 2d mort., 3g., 58c., 1927....... 31 3lisb. 29 _ Nov. 44 Feb 
Pac. of Mo. 5a ext., 4s, 1938 Be aa 928 *ab.| A — 102% June | West. Un. ‘Tel.—Col. tr. , 56, i938 102%, 102% 98% Jan. 106 June 
2d mort., 7s, helmet: ar 10515 Apr. | Wheel. & Lake E.— 1st, 58, 1926 105 “+ 105 102 Apr. |110 Aug. 
Notrt.—The letter “‘b” Sem = bid, — a oa olen all othef prices and the range are from actual sales. 
STATE BONDS. 
SECURITIES. | Bid. | Ask. | SECURITIES. _ Bid. | Ask. SECURITIES. | Bid. ; Ask 
-—— a 
Alabama—Class A,4 to 5..... 1906) 1054 ...... 'Missouri—6s..... due 1889 or 1890 102 |...... Rhode Island—6s, cou..1893-1894' 107 |...... 
ts oan gn ache aniillenin 906) ret 111 Asylum or University, due 1892, 105 ...... South Carolina—6s, non-fund.1888, 4 5g) 
RE” SR aa arte 1906) 101 |...... | | RE ae: 1894-1895, 112 |...... Brown consolidated, 6s... .. 1893; 103 |..... e 
a 10-20. sin dbiid dep omnuitiinds 1900; 102 103 | New York—6s, loan........... 1892; 10819)...... Tennessee—6s, old... ... 1892-1898; 67 |.... co 
ans 6s, funded..1899-1900 12 17 | on 5cneoanedinee + detail 1893) 1081,)...... '' Compromise, 3-4-5-6s...... 1912, > tadeos ° 
7s, Little Rock & Fort Smith Iss. Oe, kcnaaaa North Carolina—6s, old..... J.@d.| 38 |...... '| New settlement—6s. ........ 1913; gueade (109 
78. Memphis & Little Rock iss. . ig ae OI Oc oc ccccenccasnes Bees, AO i... bdnbins tian ahah’ raldaetsoaie 1913 101% 1031, 
7s, Arkansas Central RR.........) ...-.. | New bonds, J. & J....1892-1898 20 ...... Titian. 1inbdidnien dadentiaeaweds 1913 7344| 73% 
pn ally Santas tis onntiletinin 1890  sagaa-| eaves! SD Bons waccncncdeseddsbus gl aS V irginia—6s, IE, cntvninhins sé tithel ae} atte oie eibad . 
Louisiana—7s, cons........... 1914) 105 Lineage iz... § N+ "> See ae er 6s, consolidated bonds...........| .....|...e- ° 
TE ticnecedenccconsptecesst et loccee +! Consolidated 4s............. 1910 9914100 6s, consolidated, 2d series....... eres | hina e 
Michigan—7s.................. or 106 "| ia at ll Rt RL ORO - iged  RA eae, 1919 12419'125 6s, deferred, trust receipts. ...... , fake MEZOS e 
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E RAILROAD BONDS. 
FRIDAY OF THE LESS ACTIV | 
BONDS—STOCK EXCHANGE QUOTATIONS ON 7 
7 7 r | TIES. Bid. | Ask. 
RITIES | Bid. | Ask. | SECURITIES. Bid | Ask. SECURI 
a ete "| net rE tT 1st ext., gold, 5s. 1937 2 | 931p, Northern ceeeae eae nee O87 
| ~— —— ‘ | —i8s 5 ne Loe » 
Railroad Bonds. | Eq. & Imp..8.,58..2.----2--- 1935, ©? | 937) North, Pac. Mone vist 6a.1936) i639 163% 
(Stock Exchange Prices. ) 017 9732 100% | Mobile "¢ Bite. —Iist, £.,58..1937 *116 | | Coeur oe “ve gold. 1916) ......|..... ° 
aoe Pac od W. De ek. 6s, 1907; --++ | Alabama Central—Ist 68..-1918/"116) |....-. | ~ Gen. Ist, gold, 6s...-..... 1933) ...... 106% 
De Nghe ae RG gS omg 1919] 119%5)...-".| Erie—ist, extended, 7s....... 1897| 108%6)....... Cae Werte tenets 1 . 
oe S Seo aae, Oh, Se 1925 107 108 2d, extended, 5s............. tt 4 108 _..... (Nor.& West.—N. River, 18t, 68.1932 1144 115 
D8, GOld...-...-------- 2-22 1988 1081s)...... | 3d, extended, 4198........... 20 1165311744 | Imp. & Ext., Gs.............. 1934 111 qseve ° 
ee ee Foe Ola, is’ "” "1936 . 90 | 4th, extended, 7 once ec ceeees Ls dnd 10314104 Adjustment M., 7s........-. pet SED -teeshe ° 
- se _ oth, extended, 4s..........-.. | pico ncescscccssee ea Cerri sess i: 
Bost. H. Tun. & W.—Deb. eats ili ‘3 | oy cons., fd. coup., 78...... 1920) poags | reswes | ro “ ment, 56 i 58.1957! ...... 97 
Brooklyn Elev.—lIst, g., 6s...19 14 Ol Reorg., 1st lien, 68.......... + pT: boeisien Ogd. & Lake Ch.—1ist, con. 68.1920| 103 |..... ‘ 
Chis Eis ists guar, 62.7. 1992) 166% 109| vinkew eal educa “gig Cle & Miss.—Cons., 8.F.,78.-1898 117 11743 
———- : 1. ae i el eles aed il -2°208 
Butt Rosh. & West —tat. fe. 1937, 9735 5Oig, _ Funded coup., 5s............ sorr| path — Sp ringheld D Div.—lst 7s.. ---1905) 111 (112 
u oc -, a Come, GS........2-.2222202-h977)| ------ ‘aietun’s: a eS Z| .---0- osseee 
ar Ged, Rape & Now isi, be ipets vce: 100") Bull dS, W.— Morte, 6a. --1908|, 9242 105" Ohio River Rik 1st, 58....--.1936) 100) |..... : 
we Bing gn Ly eng ett 90 | 95 | Jefferson—lst, gu. g. 5s 1909 *....-- _ General mort., gold, 5s..... 1937| 87}9)..... . 
Consol, & collat, trust ga..1927| 100 |... Eureka Springs E’ylet,64.6.1933) 4¥8"/ 00001 oregom & Californta—ast, 83. dad Ieesoats eae . 
my ; Evan —18 aes 
Towa C. & West.—1st, ae oF 103 Mt. Vernon—lIst 6s ......... 1923) 73°" re ee an Peat, ep., 78.1900) 116 |..... e 
Ced. Rap. I. F.& N., ist, 6s.1 Lael 1p bea & Indian.—l1st, cons..1926) tas > Ip 123 | Pitts. Ft W. & C.—Ist, Fs, . 1912 eae 148 
i Tip rcatenescepesscoentl 0 *102 |... . Flint & P. Marq. —Mort. -» 68...1920 105 i ee DED cocess 147 
Central Ohio Reor.—Ist, 4128.193 Peetsg| BGG OOM. MUNG, BO... cccccccccss 1939) .----- | 3d, ee 1912 i. 2. 
we ae aes a le 99" Fla. Cen. & Pen.—Ist g. 5s....1918 103 109 | Clev. & P.—Cons., s. fd., 78.1900*125 126 
Say.& West.—Ist con. £.,58, 8| i14°...... Gal, Har. & San Ant. ist, 63.1910 103 109 ee Ge cee Se Te. 1392 *10334| 
Cent. of N. J.—Conv. deb., 6s. 1908 104 | 24 Sin UP soccescesescocnee 1905) 10 99 St. L. V. &T. H. —lst, gu., 78. core 116 |116% 
Lehigh & W. B., M. 5s ...... 1g93| 112" '|......| Ga 80. & Fla-—iat, ¢. 68 .....1927| 98 +4 D4, Tiana, no-enevcnenne en | Pee woe ; 
Central Pacific—Gold bds. ,68. 1896 112 AR Grand Rap. & Td Gen. '5s..1924 oa 2a) gu ows SRC: p++ 10712)..... i 
0 pa db “eRe 1897) 114 [21101. Green B. W. & St. P.—ist 68.1911 04 |i05"” ‘Peoria & Pek, Uion—ist, 6s 111921) 113 1117 
Gold bonds, 68.............. es Ti a 2271] ‘Housatonic—Cons. gold 5s. ...1937 At | 2a mortg., 4198.....2......2. 1921; 65 |..... : 
Ban Joaquin Br., 6s......... "1892 Sea _,Hous.& Tex.C.—1st, m. L. 78.Tr.rec. . 116% |Pine Cree Railway—6s canoes 1932/"100 |..... . 
Cal. & Oregon—Ser. B, 6s.. "1939, 102 10215 | West Div. 73, Trust receipts.1891 10519! '|Pitts. Cleve. & To).—1st, 6s8...1922) ...-../..... - 
Went Farito Ponds, da... 99) 113% ...... | 1st Waco & Nor.—7s........ 1913] 120 135°" Pitts. Junction—1st 6s... 1922! 109° {77777 " 
West. Pacitic—Bonds, 68. . -18 i... | 24m.8s.M. 1. Trust receipts.1913) 1 8 | 81 |Pitts. Me. K. & Y.—1st 6s.....1932) 115 |2777° . 
Ches. oO Pu M. oom t+ 1898| i158” |7.....||_ Gen, mort.6s, Trust receipts. 1935 saat! ‘Pitts. Painsv. & F.—1st, 58...1916 * eceee 100 
seek Illinois Central—lst, g., 4s ... \" or” |ipseea h.—Ist, 5s8......195 seneeURaautins 
6s, gold, series . a ae ‘i? and | Seiad aieieis | Ist, old, 3129s oO e2O8 ©0808 9 08 1951 eee Ba |e Seen gpg eg Cent. ‘Lst, 68,2. 1916 e290 ele ee6e s 
Ches. O. & So. West.—2d, 6s. 1293! 110° || Goid 4s Les oooengnesneepencens 1952 + | a. GRRE aS 
aes se 14 2... 1903) ....--/123 || Springf, Div.—Coup., 6s....1898| 143  |-.-.-. nea & Danv.—Debenture 6s. 1927" ...../100 
Sinking fund, 6s......... 7s.1900| 119 |120 | Middle Div. Ree, ates 1921 aoe | Atl. & Char.—Ist, pref., 78..1897) ...... --s08 
Lani, e Mo, vei “ist, 7 eh elt | C StL &X. Oem i. 76-1897) «....-)-.---- | Atl & Char-— Let, pref 58.1914 80ig| i 
“+ (eee 1894. 111 111% | Ist, consol., WBocccccccosees 1897 hasan ere |R.W.&0.—No. &M.1stg.gu.5s.1916) ......).... *e 
“iceman GodireeTetaas HL hia Babgemele ec A lie RR abe Ag 
st, . s_(8....-.-- | | 8, COUPON .......... Metecoaes. : Gr. Is.—2d ine...... DO) -secee 
2a mort. (360), 7s......... 1898 we el Gold, | Div., ist g. 4s..... 1951) ...... na St. Jos. bs. & Gr. Is.—24 i ist, a 1927 S47") 8715 
TR ne gg ae 1912) 105 |...... || Dub. & 8. U.—2d Div., 7s ...1894) .....- | 83 lets L. Al. & T. H.—Diy. bonds.1894| 46 | 54 
oust Brid ae | BT ccoseslenecoell_ GaN wiceyl* peae < %- 1900 i119 123 | Bellev. & So. Iil.—Ist, 8s... Tges 108. (707272 
).—5s.8.f 1901] 104%|...... Ind.Bloom —Ist, pre , —Ist, 66. ..... 1923! 108 |..... . 
ae ing ae rd ‘a 1903. set 113 i Ohio Ind. & W.—1st pf., 5s.. 1938) -.--.- 37 Chis. L&Pad— —Ist, d.g.581917/ 100 |... 
Towa Div.—Sink. fund, 5s. 1919! 22... 951g | Ohio Ind. & West.—2d, 5s. .1938. . BB | Louis So.—1st, gd g4s.1931| 81 | 86 
“5 * spepuaapdeepeenatannet 1921) 92 |...... | {1:B.&W.,. con. ine. Trust receipts. * 15 | 2 * “do od income, 58.1931; 40 |.°°. , 
Plain, 48.....-........-. P.D.1898 *195 126 ‘nd. D. & Spr. —Ist 78, ex. Cp. 1906) 101 |...... Car. & Shawt.—Il1st g. As.. 1932 Oe toaesd - 
aa Mil ng z- — , 8s, 1898! 117 |...... ‘Ind. te & ay 08 —M. 58..... 1947 4 "35 | St. Louis & Chie.—1st, oon. Gs. r+ 4 ‘o7" 168i 
¢ Cte: tani | 24M B-- 2-02 nnn ee eeee | L&I. M.—Ark. Br.,1st,7s 3D 
Ist, 7s, $e, SS J 1902) ..- 127 in eters ton ‘old, 5s....1938) 88 891 Bt. P. Cc. «O. 1919 oa a 
ist, La Crosse Division, 78.1893] 114 tht ‘an CO Wran &N. ist, 58.1988] .....-|------| L.& San F.—1st,6s, 1919} c-+|--re 
Cds) * ‘epee Saas! Saf igi ..\iees Ge ine hen Bae 581925, 104% 105 pg eee T8.202seeeree- 1987 “oi” 
Ist, * @ %, SeeeeegEReSs 1899 117}2).....- L. Sh. &M_ So. C. P.&A. ~~. 1892) ee ee trust old, Tiindnesossn, seste< 
’ ? ‘ UL —_— ‘ —Ilst, 6s, => 00006 
Aad > => “Segeeeagniess A808 te ceeee ‘| “putt. & Er.—New bonds, 78.1898 119 |... Kain, Cit st Slat, 6 5S + lei iat P 
re bothivest Dive te ome 1909! 116 117%2| Kal. & W. 7 73. 2000). oo. teeeee StL. £ & 80, Wu.—Ist, 6s. 1916 pI Seo ‘ 
“teens. = ok * tie | Det. M. & T.— 8....-.--LIQG "LOY | .----- ’"d.—1st, g. 48.1937) ......'..... : 
Ist, La C < te ee ae sth 12514 127 Lake Shore—Div. bonds, 78.1899) 120 109% St. Paul & Duluth—ist, 5... 1931/*112 |..... ° 
see z. & D D’ 5 ee 1910} 104 (104% | Mahon’g Coal _— ee os. 1934 Or ee eS ae aay ee -- 1917/,100 ons 
“tee ee ee wen ee « ‘ i ‘ 7 .—18 8. eccecee : che: alli a 
eben Pei BG AE (SD a ae Na none B88 oc Su oP AT Cad Hap NG 
ic. oO v R’ way B.—-1st, g. 5s Gf] ceccce|sccces | y ede 6s....1922 2| seeeeelscees « 
Mineral ‘Point eee: 1910) ...... (107 | & 1007) ...0-- | snahiioe | Minneap. nion 
91\*104lo____.. 24 mortg., inc............. ZI | nl uar., 68..1937! ...... 1154 
oo a ins ¥ Ama. 924 st onan | N.Y. &M. Beach—1st, 48.-1897| ------ 103") con Minn. ist d v. 1st 58.1908) 100 oacnee 
Ine. conv. sink, fund, 58...1916) 69i9--""". | NY BLAM B—“dat, &..581985) ...... San Ant. & Arans.—Ist,63,'85-1916| 8814)" 89 
ty & Gt k, fund, 58....1916| 100 162""|| Brooklyn & Mont. —Ist, 6s. tH i¥6ig iti” ee 1926 22, 90 
a ‘| _ Ist, 58.............-...--.--1911| 1104111 | __ 1st, 6s, 1886... 1919 | 
Gen. mort. g. 4s, ser. A..... 1989) 96 |...... | _ Ist, 5s..... '*111 |...... San Fran. & N. P.—1st, g., 5s. 
lo {| thtown&Pt. Jeff.—1st,7s 1901 | pra s, g...1924! ...... bie. a 
Chi¢&N.W —Esc&L.8.— Ist eat ~~ Demet epteg |e ee Br., 7s .1907, 105 109 ‘Sodus Bay & So.—1st, ds, 8. "1938! 100° /722222 
wa Midland lat'S “221800 seat 131 | N.O, & M.—Ist, 68.......... 1930, 105 1110" 60. Pac. . Coast—I1st, guar., 4s. 1937 Jesens | comein 
ok ee oe fg” 78... 898| 120 |......|| N.O. & M—2d, 68....2002. trod 107 | 10 Texas Central—tst, s. f., 78...1909] ....-. | ad 
Peninsula—1st, ete iy ty eee —_ i | Pensacola Division, 68...... 1920; 107 (1 1st mortgage, 78............ “1911 wees oo 
wn tee ee ..|......|, St. Louis Division, let, 6s.-.1921/ 115 |...... Fmt RA ES Norns 
Win. = Ot. t ° igi): 1905 116%) Saar | 2d, __ eee 1980| 65 123 | Sabine Division, [st, a 1912/*104% -7ene8 
Mil. & Mad.—1s . lst, 5s8_.1909 108% | ae Nashv. & eager sat, 7s..1900' 120 Tex. & Pac., E. Div —Ist, 68.1905 7110 i 
oa ma "1910 Sc ae Ala—S. £, @s......., 1921| i06%&/107" Tol. A.A. & Cad.—6s....... 1917, 104 |...... 
Northern I  . SS ey | Pens. At —Ist, 6s, gold. ..1921) 1065 102 Tol. A. A. & Mt. Pl.—6s..... 1919] 9839)..... . 
Chicago Rock Islan ac 1905 g4 | Nash. Flor. & 8. 1st gu. 5s. ,1937 101% O2 Union Pacific—ist, 68......... 1896) 113 See 
Des} Moines & Ft. D.—1st, 4s. goes prveeen '|Lou. N. O. & Tex.—1st, 4s.. 1934 - \ eer ee ree eeeenneet 1897 114 115, 
teas tee 316|7-777 "|| Od mort., 58 .......-...-..... : Jnseeee || | Mcdecnvedtcneeacdscavcelt na inane 
Extension, ee a mee oe Mexican National—ist, g.,68.1927* 93 ...... | Collateral Trust, 68......... 1908 *104 | Aah 2 
chic oak & Des Mi an | _. , income, a . rowece ues cata 13 "%5°°| Collateral Trust, 5s......... te07/" 94 | wteee : 
& St. Louis—Ist, 6s..... 7°77! Oa’ income, 6s, “B” 277! “12 | | —F. ¢., 78....... re : 
Minn, & NW, ay 1934\* 87390” Michigan Central—6s.- °°... ahha 11544 Ath, Gol. & Pac. st, Gs..-1905) .---.. 951g 
y 1 | Pain cconeesucconall ~ {RR | —Ilgt, 6s...1905) ......]....6 « 
Re Wisconsin tag ae agg) Te Jack Lan, & Se i & Hinp.,5a29) 104% 105" | ‘Utah Bouthiern—Gen,,7s.--1909) 115°" ji8 
ae iy6 | Milw —2xX in yr eee covcee 
Chic. “ew aaa 681919 11335 114 | Michigan Divi ision, Ist, 6s. 1925 td eae | UP Lin. & Gol. —1st, g., 58.1918 /*10112'...... 
General mortgn lalla aes b+ reeeee ne ree land Divisian—Ist, 6s spieeeant | 106 110 7 y Northern—Gen., 5s.1926 por prea 
= ae aa Frcs cts 8. f., 78. 1937 seuene 2 RT —. StL. Ta Ex., lst, 7s. 1909), <37"| = ‘Valley R’y Go. of 0.Gon. 6s. 3931 saree y= 
1 haggle | 1p} | Oo Sa ame my 25 ms we sae l« 
x “3 my cise Santa? 1920 piste aig, Southwest Ext.—lst, 7s..... 1910/° 71 |...... | at ang aoid, Be ame - meena 1939! 82%| 827% 
ge GM hear Ist, g., 58.1936! |... feet ee | Pacific Ext.—1st, 6s ........ 1921 | 70 | - +200 Deb. m sb ae: 1939] 5139!...... 
CGI cin. & Ind —1st, 74,8.£.1899 *11919| 12019) pape. & eusipssent, rte., 58.1936 yO Peel Se oe “BY. .-_...--1939| 512) 53 
} ac.-—-isS a ee. eee . — 
Cleve. & Mah, vice: Sa011938) 2 {eee Minn.S. Ste. M, & Atl rat ag ° < enone prone. Be och Bt GN--HLE.ARE 78.1895) 110% 11144 
Colorado Midiand—tst, 68.1936) 104 |...... Missouri Pacitie—Trust,g.,58.1917, -.-..- Jorees | ~ St.Charles Br'ge—Ist,6s...1908/ 104 |..... > 
Columbia & Green.—Ist, 68...1 1916 "104. [20222 lage orig «ed a 6a...1927] "66 |'75'' || No. Missouri—lst, 7... a 
a | Ist pref. debentures.............. | © | haw Pitts. —Ist, 6s. tocseel oceans . 
gor ei Malad ist GEIL 86 is RE Ee Canon" iGi TFS Went aC we Ths atone 
in ae— 1892! 109 | _Morgan’s La. & T.—Ist, 68....1920) ----.- 116 I 5s ...1937| 55 
Da. Lae. er eetean ag *1329|-----. Si iidibatepnhesetkeasinnl 1918 123% )...... | pe ER 
Sees ae ak geese aS es tea | een | 
—I SL, 48... ALS! coccee oO ew Tr e “TAD US ~-LImD) ceeene eeneee ‘| Jetcon.. gold. 5s............ | ; 
ig hy basex—ist, 76. "1891 eax | N. 0. &. No, E—Pr. L., 8.7 68..1915) 1217. Pere ee ee ea, 94 
~ vag Uepihaeeees 1900|*123 |...... _N. J. Junction—Guar. ‘Ist, 48.1986) ...... | ‘Cahaba Coal Min.—1st g. 7s..1907! ......!..... . 
Bone ¥s7i EMIT 1901, 125 127 | N.Y. N. H. & H.—Ist, reg. 48.1903)... jL11 Col. & Hock. Coal & I.—6s, g..1917*...... v8 
ist, con., guar., | ae 1915) + Teale | ef & Northern—Ist, g.. 58-1927, 110"... Consol’n Coal—Convert. 6s...1897) ......!..... . 
Del. & Hud. Canai 1st, 76. /1891) 105% =| fe eae eg 1897, |”. Equitable G. & F-—Ist 6s. --+1905) 2-222. i602 
Ueiicate MOD, 78. nouane- AGL! 108," UOT” NY. Sus & West. —Deh. 61997 “Fo Hiekenseck Watorete Bg Tot, dig 
lg! p) ety BUDS ~~ woe we ee eee een ee ee eee | — 5» OS.i051) LU00%s)..... ° 
Coupe, 78 nang ceccee 1917 140 145 N. ¥, Tex, @ Mex,—1st, 48.1912, | ‘Pron Steamboat Com6s.6--o--1901) 200 2.20222 
Albany & Busq.—Ist gig7A 1908) 1. oe. Northern Pao—Divid. gevip oe g| 166 Tis ee en ae Yaa g.. 58. 1919 90 "| 9049 
123, James Ri - B] ceveeelsneses 1st g.68,1904| ......|...-- - 
Rene, coup, 1906) 133 '1511,| Spokane & Pal.—Ist, 6s.....1936) |..”_ 106 ‘People’s Gas & Goke 1 Eesisor oa een 
Denv. & R. G.—Im EEL ocnons | 861g| St. Paul & N. P.—Gen., 6s..1923| 119° 120 Philadelphia Go.—ist s. f. 68'1898) ......|..... ; 
Dut So. 6h. & Ath Golds 58..1937) 2.222.) 94}9 Helena&RedM’n—1st,f pester tH Jssoes West Union Tel —Coup. 73... 1906 “ila... : 
E. Tenn. Va. & Ga.—1st, 7s.. -1900) sain’ 124%), Du uth&Man gene: : 37° 107 '110  Whitebr’st Fuel—Gen. s. f. 6s, - see 
_ Divisional es HIT | ‘(| Dul.&.Man. Dak. Div. 1st6s19 
* No price Friday; these are the latest quotations made this week. 
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New York City Bank Statement for the week ending Nov. 


16, 1889, is as follows. 


(008 


of New York... 
Co.... 








tN 


Loans 


Specte. 






145, 





Legals. 


859, 








7 
6) 


We omit two ciphers (00) in all cases, 
Deposits. 






































, l 748.9 
BANKS. 3 Loans. | Specie. | Legals. | Devosits.- ren | Clearings. 
N.York.| ¢ | ¢ | ¢ || | leat $ 
Oct. * .--|116,707,8 397,812,1'71 .792,5, 30,36: ,o 404,954,2 3,985,8/793,010,5 
.|116,707,3.3 95,383, 3 72.250,4/29,083,4 400,318,1 4,040,0 748,911,4 
Nov. “. --.|116,707,8 396,142,0 72,797,6 28,852,3 402,117,7 4,056,2| 792,903,3 
---}117,712,8 397 760.2 73,369,7 26,280,7 401,645,0 4,061,3:'701,716,7 
7 -|117,712,8 395, 826,2 75,040, 1 26,441,0 403, 74,9 4,077,2 77 — 
Boston.* | | 
_{ a 65,544,9 135,345,4| 9.894,5 5,053,6 135,233,8/2,545,0 100,452 
zs 9.....| 65,544,9 156,241,)| 9.799,6, 5,196,1 135,905,9) 2,546,111. 158,5 5 
mas ‘é O5,566,0 166,901,5 9,462.5) 4,907,5 134,269, 1/2,539,6 100,200,5 
a -* 
Nov. 2 ...| 35,132,3 98,132,0 21,922,0 95,841.9/2,135,0) 88,405,38 
” 9....} 35,132,3 98,096,0 24,424,0 95,146,0/3,126,0| 79,704 4.5 
i | 35, 137.3 $7.545,0 23,167,0 94,627.0/2,135,0 10,335,3 3 











* We omittwoe 


de'phia, the item 'R 


iphers in all these Agures. 
*due to other bangs. 


Bank Stock List—Latest prices this week. 


+ inciuding, for Boston and Phila- 































































































BANKS. , Bid. ASK BANKS. | Bid. Ask, || BANKS. | Bid. | Ask, 
America ...../198 |206  ||Garfield...... 400 “||N-¥. County.|450_ |_...-. 
Am. Exch...!......|16142'|German pg ht (127 | N.Y. Nat. Ex.|/127 ieee 
Asbury Park! .... |102 ||Germaz Ex./260 |......|/|Ninth........ tt gg eee 
Bowery .....,265 |...... Germania. ...|270 \N. America..|i87 4} ...... 
] sroadway ...|..... 3C5 ||\Greenwich... |140 || North River. 140 wisid 
Butchy’& Dv. irs | ..... anover..... [225 |250 |Oriental ..... BO: | cece 
— eceses 243 (147 |'Hud River../14d | ... . |! Pacific ...... ae, toaamen 
Chase........ (250 | cee. .||Im. & Trad’s’|540 '655 |) Park ...... 2234 | 22... 
Chatham ae \Irving........ eee RN GS: eee 
easenteal ......| 6988 =m ‘Leather Mts’/230 |......||Phenix.... ./138 {145 
a eae '! Lincoln ...... ,200 |......| Produce Ex./112 [115 
Citizens’..... 180 saidate || Madison Sq.. 1100 ‘110 | Republic .....177 |...... 
Columbia.... 202 al Manhattan. -.|1 i: Vesnees Seaboard ....;142 ‘sina 
Commerce...)196 (200 Mar ket& Ful'200 |...... | wptenine eadiautiain 
Commercial..;102 (112 |)Mechanies’.. 210 -eqcee | SCVENEN... 000} 130 
Continental ./i32 |137 | ow che’& Tra’.|210 |..<..| Shore Leath. 152 (160 
Corn Exch...}/230 |...... | Mercantile... “1205 apes lt 250 . snes 
er River../175 |180 | Merchants’../155 He St. Nicholas.!......) ‘ead 
en Ward...)150 |...... Merch’ts Ex.!117 | 1: ‘State of N.Y./110 /116 
i inuscssst - teedece ‘Metropolitan 12 ity a ao for 
Fifth Ave.... 1160 i aaa '|Metropolis.../325 |...... ‘Tradesmen’s.| #9 (102 
ND ctnncoune |2000 |...... Mt. Morris ../355 |..... | Unted Bes. | > ree 
14th Street../165 |...... Murray Hill./250 |..... "|| Wes tern..... 941) 95 
Fourth....... 1170 |172° || Nassau....... : | Ge ones | West Side... 1200 sada 
Galiatin...... a -leneene | New York.../242 |2 | 

City Railroad Securities—Brokers’ Quotations. 
ai cker St. 4 Fut, bh’. —Stk. RS 3O (:D. D. E.B. & B.—Scrip 6s8.. +e 107 
t mort., Ts. BO ann0cs 117 ||Eighth Av.—Stock......... 175 
Br away & 7thaAv.--Svk.. 225 240 cTip, 68, 1914.....0- ..2- 3 110 
lst mort., 5s, i904.......;196 {108 [42d & Gr’ a St. Pry—Stk. 2 _ 2 =e 
2d mort., 5s, 19 e/a 103 (106 lst mort., 7s, 1893....-.. it Basins 
B’ way Surface y dis...1924'104 |106 |/42d St. Manh.& St.N.Ave.| 43 | 44 

Bonds guar., 05....1 96 |100 1st mort., 6s, 191 0.. 116 |117% 
Brooklyn City—Sitock oboe ‘160 [i865 2d mort., income,6s ..... 60 62 

lst mort., 58, 1902.......|103 |106 | Houst.W. St.& P. 5 yi OTe Ee ens 
Bxiyu. Cesagiows—_btsta - 195 |20U lst mort., 76, 18V6...c<c- lvy |110 

lst mort., 7s, 1908....... 08 {110 | Ninth Ave ... .....-.. ---- 95 (1u0 
Bushw" k AY. (Bkiyn)= = $v’ 140 [143 | Second Ave, —Stock.......| 99 ‘101 
Central Crosstown—St’k..|140 |14¢ lst SnetS., 5s, 1910........ 305 !107 

1st mort., oe et kecbeand 18 /120 ||Sixth Ave.—Stock. ......./180 [195 
Cent. Pk. N.& E.Riv.—Stk./110 [112 lst Sri 7s, 1£90.......)105 [106 

Consols. 7s, lesa 1118 |121 ||Third Ave. —Stoe intiaitnlieen 265 (275 
Chrisi’ph'reiotn St.--Stk./127 {123%)'| BSonds, 5s, 1937....... 111L (103 

Sonds, mE 1898........../110 j|113 ||Twenty-third St. —Stock..|260 (275 
Dry Dk.E.B.& Bat’y—Stk |125_ |127 1st mort., 7s, 1893....... 107 |109 

Tat — 7s, 1893.......)107~ 1°38 














Quotations in Boston, Philadelphia and Baltimore. 


Following are quotations of active stocks and bonds. 


A full 


list is given in the CHRONICLE the third Saturday of each month. 



































































































































SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTO ON. Huntington & Broad Top eecee eeecsee 
RAILROAD STOCK ll | ST RE: 46 
Atchison & ae. aaied 34%) 345, Lehigh V Va erie ERA Eaiid 53%) 53% 
Boston & Albany... ...... 216-2217 ||Little Schuylkill..........| ...... ADS, Sng 
Boston & Lowell....... =| oagtees 170 Minehili & 8. Haven.... T2 | cccce 
Boston & Maine.......... , comane 21 Nesquehoning Valley....| 53%|...... 
Boston & roviaenee es, i ae Northern Central. ......../#....-. 71 
alifornia Southern .....- 3.-..... 144)|North rennsylvania..... Peay ee 
Central of me a Reread 14%) 15%4||Pennsylvania............. 525) 52% 
PURINE . cco scocesccccce - . F&F  . €& TE Tp 28 
Chic. Burl. & North’n....) 43%}... .. sunbury & Lewiston..... 9 eS) eee 
hic. & West. Mich.......' ...... 25 || United Co’s of N. J....... SR fhic.-c0 
Cleveland & Canton ...... © J ccdace} | OF ONS SONNE cccccc ccc ccc] sccess 61 
oy ee 2544 26 ||\West Jersey & Atlantic...) ...... 46% 
PE ........ smsnennee 2156 |..... OA ND 
Connecticut & Passump..; 114 |...... Allegh. Val.—7 3-10s,’96.| 11345}..-.. 
Cunnecticut River........ TP Seance Inc. 7s, end. coup.,’94..} 35 
BITE. ccccccscceccesccces 118% 119 ||Belved. Dela.—Cons. 4s..} 10153/101%, 
PROUNSTOR,. c2cccccccccccce] 220-0 130 || Bells Gap—lIst M., 7s.....| .----- il 
Fitchburg, pref-.......--... 8i | 85 ||\Catawissa—M. 7a, 1900...| 121 ese: 
Flint & Pere i eeerasen 22 | 25 |/Clearfield & =. —lst, 63.| 11614/127 
Preferred..........--.... 92 | 93 ||\Connecting Te 122 ly} ..-200 
Kan. C. Ft. Scott & Mem.| .----. -4 ||\DeL &Ba.B. a ,73, 1905.) 133 |{...... 
K. C. Memph. & Birm....| .....- 52 ||Kaston & Amboy.—M. As.| 1151|116 
Louisville Evans. & St. L. 18 }|....--. eer & — rm >. -| 122g]. ...00 
Maine Central.............| -..2+-|-sceee Hunt'n & B. Tist,70. 103 14}. .ccce 
Manchester & Lawrence.! .----.|-.---.- ee GE Wi dncceccccoe! sese<e eccce 
Mexican Central. ......... 15 15%4'| Consol. M., Ss. .......... O02 4]. ecco 
N. Y. & New Eng., pref.. jo). eh. V.—I1st, 63,C.& R.,’98) 118 4}...... 
‘ orthern ocecccce coccccecce 152 --20 2d, 7a, reg., See 139 %4!. cee 
Norwich & Worcester....| .-.---)181 ons. 63, C. & R., 1923..' 13354 ....00 
Ogdensb. & Lake Cham../@ 5 | .-...j||North Penn.—1st M., 7s. 116 |---200 
Old Colony...-... -.----..-- 180 {182 General mort. 73, 1903.| 133 !...... 
Portland : Saco & Ports... 2126 %>)...... N.Y. "Phil. Sneut —lst,6s' 109 110 
Summit Branch.... ...... . 613) . -oce Income, 6s ............. a F 
Vermont & Mass. .......) iol |----.- Penn.—Gen. 6s, coup.1910 13! |....-. 
Wisconsin Central. ....... 2y%4) 29 Cons. 63, coup., 1905 ...' ..--. [223% 
Preferred oe Fe 60 | 63 Cons., 5s, coup., 1919... 113 |...... 
ONDS 410s, Weel Baeiiceco.<..° sincdtinooes o 
Atch. @ Tepakn— ist 73..; 116 [116% Perkiomen—Ist se. 5s, ‘18 102 'g) .--00- 
Collai. Trust, 5s......... 1 76%) 77 2d series 5s, '918........' ...22-/eesece 
Sin scnapeeesec cones (4 72 | 75 enn. & N.Y.Can.—5a.’ 56 w-----|115% 
Mortgage, | ARR: | 94 |..... ||Phila. & Erie—con. 5s...! .i414|..... 
ak dealt nc | 9433 96 General mortg. 48.......' 10i42/102% 
Burl. 2 Mo. R, in Neb.— Philadel. & Read.—1st, 63 123 |..... 
Exempt, 6s.. ‘ ae 119 2d, 7s, C. & R., 1893. ---| lll |1lli% 
Non exempt, 6s......... |. eeeee Cons., 7s, coup. 191% --|2136% Becsge 
Plain 43, 1919.22.22... BO I -|| Cons., 63, g., 1.R.C.1911'3121 Jo... 
California South. —ist, 6a. % 96 |...... Imp., 6s, g., conp., 1897.'3102'9!...... 
Income, 63...............| ------ | 4 Cons. 5s., 1st ser., 1922.) 9934) 99% 
Consol. of Vernont—5s.. 8712) ...-. Deferred incomes, coup] 14 |...... 
Eastern, Mass.—6s, new..| 124 (125 |/Ph Balt.— . fF FF Sve 
K. C. Ft. Scott & Mem..6s| 115 |115%'| Pitts. Cin. & St. L —7s,cp.| 118 %/...... 
K. C. Ft. Scott & Glf.—7s| ---.-. ------||Schuyl. R. E. 8.—1st,5s..| 106 (106% 
Kans. Oey Law.& So.—6s| 99 |....-- Steuben. & Ind.1st m. 5s.|...-.. |..... m 
co. s h. & Birm—5s) ------ 9834'| United N. J.—G. 6s, 1908) 133 |...... 
an. Cit. St. J0.&C. B.— 73 ceceee 123 ||Warren & Frank.—Ist, 7s} 110 |...... 
2 eCity Clin. & Spr’d. 58 | ee 100 |; West Chest’r—Con. 6s, ’91| 103 |105% 
Little R. & Ft. Sm.—7s... @_----- 96 || West Jersey—lst M. , 78.. 23 «4|126 
Louisv. oy. &St.Lec det, 6s) 109% 110 ||w. Jersey & Atl.—1at, Ge . 
2d mort. i, Seer | peeeee West Penn.—6s, 1893 ....| 105 j|...... 
Mar. H - Ont t.—1925, 68.) _------ le ccoes Pittsburg Br., 6s. ....... 110 liccals 
ETS, EN 106 ALTIMORE. 
Mexican Gen —4s.,1911..| 66 | 68%}| RAILROAD STOCKS? 
lst con. inc.,3s, 193%....| 30 |...-. Baltimore & Ohio........- 96 | 96% 
get con. ine , 33,1939 . grees ty or seece geceee S10mnent aunee ie 
r. & N. Eng.—1st, 73.|_ 12619! ..... pref...... .-.--- ------ Uli |115 
as PS MMOT., GS...0..000000- 2116 4g 117% Central Ohio »222222.22222. SU’ Denes 
2d mort., 63 _..--.--- 271]2104 45/1079] Preferred................ pen 
2d mort., scaled, 3s.....; 1 10 Charl. Col. & Augusta....} ...... Le oe De 
Ogdens. & L. C.—Cons., 6s 108%) oceces estern Maryland....... | delete 
~~ hel “ae 1 100 }......|}] RAILROAD BONDS 
Southern Kansas—5s..... 86 | 81 eo & Char.—Ist, 7s. ong 2] -2onee 
_ = ision—5s. eeee 73 eeeee In e, 68 eee eeoresceeee *eeeee 
eet aaa AR ee Neasteinn Balt. ‘« Gnio— as, sl ocuein l 
Wiscen. C ent.—1st M., D8. ----- -, 97 | Gene Fear & Yaa.--1st, 68) ...... 106% 
I cae oceania 54 | -ceee- nt. Ohio—6s, i890......| .... qclindilniin 
Chat. Col. & Aug.—l1st, 738) ...... hetode 
PHILADELPHIA. ‘Cin. Wash. & Balt.—1sts. (3, ee be 
RAILROAD STOCKS ft 2d. 5s... GO: lccese 
Bell’s Gap baphaleeaiods naan SO f..-- off Bd, B9.....c0es-- cecccacee “ eae e 
Camden & Atlantic, pref.) ------ 35 ist Inc., 5s, 1931 .. 94 in 
East Pennsylvania. ......} 57 | .-... Cn pig ig # gpttm de _— 2105 j11¢ 
Elmira & Williamsport...| 50 |..-...||\ West. Md., 3d guar., 68..| ..-...!... - 
_ OS” ER OTe Tile Wil. Col. & Ang..6a. rYai16.. 11a%!___... 











+ Per share. 


2 Last price this week. 


N. Y. and Brooklyn Gas Securities—Brokers’ Quotations. 





~ GAS COMPANIES 





Brooklyn G+s-Light....... 107 
Citizens’ Gas-Lis eht Senceuia 67 

Bonds, 5s. Se 
Consolidated Gas.......... 93 
Jersey City & Hoboken..|/180 
Metropolitan —Bonds ..... 116 
8 i i 103 

SR ares 10vV 
Nassau  Brookiy 112 

Scrip ....-. --------------- LOO 





- | Bid. | Ask. '| 





110 











GAS COMPANTES. Bid. , Ask 
| Reople’s (Brooklyn). sues 1.76 19 
FE i ninie entiation 120 (123 
lettin d enacts luS8 |112 
2 Metropolitan ( Brookly Md.ch DS inccess 
Manicipal—Bonds, 7s-.....;..--.-. , ant 2 
Fulton Municipal ......... 122 (124 
hl edi ee lv0 (103 
Equitable enaeik ieneneadet 123 #127 
SE idedes bessnndaus 10% wey 








New York Stock Exchange—Unlisted Securities. 





SECURITIES. 


Am. Bank Note Co 
Am, Pig Ion Stor’ge war. 
Am. Cale Trust 

atch. & Pike’s P’k, Ist ‘68 





Atl. & Char, Air Line....| 85 


th, Wn aT. nonéénatinenh 
Brooklyn Elev’d—stock.. 
Brunswick Co 
California Puavcific 
lst mort., 44s 
2a mort., *gnar I iain 
Chic. & Atl.—Beneficiary. 
Cincinnati & Springf 
Comstock Tunnel..... 
lst income 4s. 
Continental Con. & ‘Imp.. 
do. Trasteed stock ...... 
Di t'liers’ & Catile F. Tr. 
“4 S. shore & At.— ene 


"se **- ee eer 
-seeeee eee 


oe 
Stock 





Georgia Pac.— 
ist 68 .. 
CE, Sn ntcied weenes 
pO eee eee 

vist prot & GiiO.ccccacece 








Keely M 


Lohigh & “Wilkes. Goal... : 


Little Rock & Ft. Smit 


LN.A.&C.—CO.& I.Div.,ts. 





| Bid. |Ask. | 
“42- 
! 13 1E%2 
4 25 
Rt. san duel 
5 99 
- =e 
4 424% 
30%2 Sly 
c 2  tsenot | 
‘LOS {1233 
104 49}...-. 
| S542! 6a 
| J ante 
| 19 2) 
dient 40 
a | 35'2 3 
35 47 
29 40 
*e*e8e 7 
18 a 
14 15 
1i3%114 
8lly! 82 
29%) 304 
Sep 2 
3 54 
eeeee 29 
107 }109 








IN. 


SECURITIES. 





| Louisv. St. Louis & Tex 
“Yeriphis&é Cha’st. consols, 120 
\| Mex. et ene a Ce. 


M ichigan & Oh 

Mt. Des. & East Sh. Ld.Co. | 
‘Newb. Dutch. =. 
J. Southern .....- 

N. O. Pac. Land Grant... 
Neowp. N. & Rae 2 ee ses bie 
B.T. Wu Gs Bilao coscce 
» ef & Green’ Lake, lst 





Mm: SUNG cscecca 

.N. Pac. P. @’ Oreille Div. 
}_ Mis.ouri Vivision.. 
; ‘North Riv.Cons. Co.scrip. 
\0.1.&W.—I1st acc.int.cert. 
| 2d ace. int. cert... 
‘Ocean SS. Co. -1st, guar 
\Peusacula @ Atiants 
|}Postal Telegraph—Cable 
36. ae ee & Chicagu 
ae. Paul E.& Gr. Tr.. 1st 6 
Scioto Val. lst, 7s,Tr. rec. 

2d, 7s, Trust receipts... 
Toiedo Peoria «& West... 
Utah Central.—lst 6s..... 
West. N Car.—Con.6s .. 














Bid. | Ask, 
.|.30 | 32 

es “3i* 
“8749|1-25° 
Mite 3 
25 | 30° 
18 | 20 

Ls} ....c0 
33 | 40 

7 | 10 

50 | 54 
7 i Rees 
1. |. 
66 Re 
30 | 33 
10313 105 

30 | 35 
we |... 
“Y439) 15% 
100 |. ...e0 
98 
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[VoL. XcIX. 





Zuvestment 
: ——- Hailvoad Zutelligeuce. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 15° oages , 
contains extended tables of the Funded Debt of Sta es and 
Cities and of the Stocks and Bonds of Ralroads and other 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July. September 
and November, and ‘s furnished without extra charge to 
all regular subscribers ef the CHROXICLE. EHatra covies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of cach month. 

















RAILROAD EARNINGS. 





Latest Earnings Reported. Jan. 1to Latest Date. 





t 
} 
ROADS a - 
1889. 










































































eckor Mo} | 1888, issy. | 188, 
| | 
Allegheny Val. \Septe mb’r | 206, 340 188 S021) 1 ,72 5,909) 1,515,685 
Annap.& B. 8. m Septem’ r. 3,725 >, EE. eis |. nse aa 
Anniston «& Atl. October. 9,617) 9.9871 79,217 70,029 
Anniston & Cin. October. ..; 11,633) 5.562) eee 
Ashv.& Spartan. October. oa 11,211 11,759) 100,210) 96,915 
Ateh.T.&&. Fe. |\lstwk Nov, 426 095, 392,175)\17, wt ytsd osdeialaa 
St.L.K.C.&col.| lst wk Nov 1,042 696 53,470) i... 
Gulf.Col. «8. F.) 1st wk Nov 82,826, 84,758; 3,257 OTL 2,622,466 
South’nCalifor|istwk Nov 30,540 36,407 | 1,480, es 
Total systemt.jlstwk Nov, 568,631) 549,393 23,238, 801'21,878,349 
Atlanta & Char.|Septemb’r.) 134, 105) 114,97 1 1,072,397 | 934. 88s 
Atlanta & W.Pt.|October...! 64,852 2 49, 907) "365 >, "874 3 29,032 
Atl. & Danville. |October. ..;. 37,100) 23.059) — ........ bs eee 
Atlantic & Pac. |(2dwk Nov. 58,396 68, o34 2,309,932) 2,486.7 
B.&O.East Lines October. ...1 728,588 1,377,481) aa’ 156, 228/12,899, See 
Western Lines/October. 495,661) 476, 060, 4, 1. 20,530 3,391,695 
Total . - October. .. 2,22 4, 249 1, 853, 541/18,308,419 16,790,983 
Balt. « Potomac! Septemb’r. 144, 327) 33,976} 1, 192, 161; 1,140,500 
Beech Creek. . Septemb’r. | 70.7 =9 67 "768 DR, 112 686,397 
Bir.Selma&N.O. |October. -.| 3°756 3,126 18,694 17,199 
Brooklyn Elev..|Septemb’r.; 121,551 SN :  @eidedeaiieE..* etnias 
Butt. Roch.& Pitt/2@wk Nov.) 37,867 43,078) 1,691,53#| 1,7°27,998 
Camden & Atl..|Septemb’r.. 76,829) 75,446; 613,197 582.689 
Canada Atlantic|Septemb’r., 44,564) 43,254 360,222 352,066 
Canaian Pacitfic|\2d wk Nov.) 374,000; 313,000)13,017,185/11,339,129 
Cp. F’r&Yad.Val|October.... 40,435) 35,988 323,57 267,839 
Ceat. Br. U. P..\Septemb’r. | 0,600| 85,316; 566,776) 657,059 
Cen. RR.& Bg. Co \Septemb’r. 852, aoe 646,361 weroare 4,943,846 
Central of N. J..|\Septemb’r. 1, 186,2 1\1,328,212) 9,908,315) 9,709,825 
Central Pacific. .|Septemb’r r. 1, 546, 598 1,438,173)11, _ 789\11,610,295 
Central of &.C..|Septemb’r. 8,864 8,585 2,862 74,269 
Charlest’n & Sav = ' 42,181 33,125 440°349 406,082 
Char.Col. & Aug.|October. 91,475; 104,411 720,687 730, 488 
Chat.R’me&Col. October. 30,500 15,168 220,682 
Cheraw. & Darl. fae r.. 9,514, 6.224 —59,930| 53,992 
dChes. & Ohio ..;Octoper. ..| 619,000) 476,000; 5,014,775 ry 4 504 
Ches. O. & 8. W.|October. ..; 210,064! 204,997! 1,737,753 636, th 
Cnes. & Lenoir .|Septemb’r. €,449 6,06 53,234 7,08: 
Chic. & Atlantic. |2d wk Nov. 53,355) 43,542) 1,962,872 1,963°375 
Chic. Burl. & No|Septemb’r., 158,334! 195,792! 1,415,133) 1,355,939 
Chic. Burl. & Q.|\Septemb’r. 2,495,224/2,475,144 19, 126, 957'16,588,312 
Lines contr’l’d|Septemb’r.| 659,955; 562,833) 5, '308, 711 4,117,906 
Chic.& East. Ill.|2dwkNov.' 60,920) 58,990) 2,285,296) 2,341,933 
Chic. Mil. & St.P.|\24 wk Nov.) 648,000) 625,189 22, 113, 203) 21,240,574 
Chic. & N’thw’n.|October. ..|2,979,806/2 ,972,2 265 21, "488, 863 21,608,923 
Chic. & Oh. Riv.|October. ..| 7,202 6,635 61,251 49,390 
Chic. Peo. & St. L.|Septemb’r. 37,129| 28,686) 269,786) 229,688 
Chic.St.L.& Pitt.|October. ..| 650,230! 591,968) 4,815,196) 4,470,826 
Chie. 8t.P.& K.C.|4th wk Oct 122,783 95,431 2,714,650) 1,945,755 
Chic.St.P.M.&O.|Septemb’r.! 588,597| 650,802!) 4,411,442) 4,601,205 
Chic. & W. Mich./2dwk Noy.) 26,185 26,202 1,198,737) 1, 239, 452 
Cin. Ga. & Ports.|October. ._| 6,742 6,886 54,123 54,812 
Cin. Jack. & Mac|2dwkNov.| 12,303 10,095 535,711 469, 408 
Cin. N. O. & T. P.\ lstwk Nov) 79,641 62,958! 3,259,829) 3,067,361 
Ala.Gt.South.j|lstwk Nov, 38,065 32,182) 1,562,137 1,269,712 
N. Orl. & N.E.\lstwkNov, 20,676 19, 009 845,828 702,274 
Ala. & Vicksb.|/Ist wk Nov, 13,787 10.963 481,885 377,045 
Vicks. Sh. & P.|/lstwkNoy| 14,425 18,216) 488,7 444,219 
Erlanger ~ lst wk Nov | 166,594) 143,323) 6,638,379 5,860, 611 
Cin. Rich.& Ft. W |2d wk Nov. 7,831 7,171 387,028 354,807 
Cin. Sel. & Mob. October. ..; 11,472 14,401 81,109! 91,493 
Cin.Wab.&Mich. October. .-| 50,247 50,100 441,955| 409,311 
Cin. Wash.& Balt|24wk Nov.! 44,363) 36,030) 1,832,187; 1,780,246 
Clev.Akron&Co]| lst wk Nov 15,462 12,236) 636,568) 683,821 
Clev. & Canton..|October. -. 44,000 37,699 362,301 321,609 
eCl.Cin.Ch.& S.L/2d wk Nov.) 230,801) 203,529\10,368,705| 9,642,730 
Clev. & Marietta|October. .. 24,280; 27,18 207,250| 227,876 
Color. Midland. .|2d wk Nov. 28,560 28,257) 1,409,914) 1, 163, 857 
Col. & Greeny ..|October...!_ 87,750! 75,719] 590,945 974 
Col. & Cin. Mid..|2d wk Nov. 7,905 6,15 300,539 311 ‘964 
Col. Hock.V.&'T. October. ..| 241,946! 305,574) 2,024,608 2,419,833 
Coving.&Mac’n.|\October. .-. 17,425 6,714 85,757 37,21 
Day.Ft.W.& Ch..|October. .. 48,820) 44,272 410,107 354,714 
Denv. & Rio Gr.|2dwkNov.| 165, 146,500) 6,861,091) 6,679,766 
Den. Leadv.& G.;'Septemb’r.| 105,197) 105,711 00,602 831,264 
Den.Tex.& F.W./October. ..| 282.870) 246,842) 1,970,681) 1,533,360 
Det.Bay C.& Alp'2d wk Nov. 7,585 8,1 39,858} 411,227 
Det. te g & No 2d wk Nov. 23,192 20,863 978,519 895,956 
Duluth 8.8.&Atl 2dwkNov.| 30,590) 28,017: 1,596,870! 1,290,253 
E.Tenn.Va.&Ga.\Istwk Nov, 141,995; 116,139 5,288,578 4,716,796 
Eliz. Lex.&B.8...\Septemb’r. 69,409, 94,785 606,116 738,5%7 
Evans.&ind’plis 2d wk Nov. yore 4,782 262,950 217,616 
Evansv. & T.H.2dwkNov., 20,924 15,518 776,602 749,921 
Fitchburg....... ‘Septemb’r. 570,072) 576,452 4,304,520 4,054,483 
Flint. “Pe. Marq. |2d wk Nov. 44,585) 42,387 2,055,8Uu6 2,087,360 
Flor. Cent.& P..'/IstwkNov 25,547 15,104 927,145 96,618 
W.Cin. & L. - /Septembr. r. 31,590) 25,748, 228,231' 199,996 
Georgia Pacific.|October.... 157,54 114,414 1, 136, 288 1,048,136 
Geo. So. & Fla..'|October. . 40,645 7,501 "253,037 2th Apa 
Gr. Rap. & Ind.. --faa wkNov. 41.789] 39,767 2,014,789 1,969,878. 
Other lines . ... 2d wk Nov. 4,146 3,833 177.226 177.381 
Grand Trunk. . WK Nov. 9 426,691 399,318 | 17, 129, 761 16, 020, 5: 23 
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ROADS. | 
| Weekor Mo| 1889. | 1888. | 1889. | 1888, 

_ Grand Trunk— | t | ~ 
Chic & Gr.Tr |Wk Nov.9; 74,606, 62,438) 3, 067, 7.362 2, 708. SOL 
Det.Gr.H.& M..Wk Nov.9 21, "662, 20,590) 093 | "955, 187 
Gulf & Chicago. October. . 4, 106) 5,317 °3L 885 28,249 
Housatonic..... Septemb’r.| 140, 186. 119,526 911,163! 833,444 
Hous.&Tex.Cen. August....) 288,940 219,029, 1,669,760) 1 395,121 
Humest’n&shep October. ..| 500, 16,801 122305: 124,205 
[ll.Cen.(111.&So.) October. i Y 120, 0.87611, 1,166, oa56 11, 358 448! 9,487, 327 


78, 529 


Dub. & Sio’x C. October. ..| 201" 657, 2077171) 1.428534 1,4342089 
lowa lines .... ‘October. .-| 232,492) 216, 626 1,506,017. 1,512,615 
Total all .... October. jt, 652, 868/1,382,672) 12,864,465 10,999, a4 
ind.Dec.& West. October. .. 40,25 57 | 37,255 "32¢ 0, 100, "3 9,00 
Int. & Gt. Nor... July....... | 253,740) 210,149) 1,777, 716 1 563-806 
Interoceanic. ..;Oetober. ..! + ie ARs Ge hs toe 
lowa Central... 24 wk Nov. | $8,3<5| 31,914) 1,295, 176. 1, th 324 
Iron Railway... October. ..| 3,211) 40 3. 667 1,491 
J’ks’nv.T.& K.W | August....| 26,213) 16,416) 341,337 320,855 
Kanawha& Ohio 2d wk Nov. 6,109) 5,084 243,577 236,971 
K.C.F.8. & Mem. Ist wk Nov, 86,434; 76,751) 3,994,852) 3, 576, 516 
Kan. C. Cc 1. &Sp.ilst wk Nov. 5,009 4,-50 231,121 226,149 
K.C.Mem. & Bir.i4th wk Oct} 35,153! 32.0120) § ........] 9 cccceces 
K.C. Wy. &N.W October... | 41,100; 30,731 345,970 231,315 
Kentucky Cent.'October. ..| 115,145; 108,600 873,373 859,095 
Keokuk & West. 2d wk Nov. 7,253) 7,305) 293,225) 286.786 
Kingst’n & Pem. 1st wk Nov. 2,599) 3,377 156,412 169,806 
Knoxv. & Ohio. Septemb’r.; 51,446; 44,671 424,279 361,794 
L. Erie All. &So0 October. 6,512) 7,748 51, 2 50,038 
L. Erie & West... 2d wk Nov.| 47,811) 41,362) 2,177,982) 1,868,363 
Lehigh & Hud. .| October. ..| 23,099! 22,769 "297 865, 209,470 
L. Rock & Mem. Ist wk Nov. 16.261! 15,566 499, 406, 566,330 
Long Island.... October. ..| 291,106) 287,006) 3,007,496) 2,958,411 
La. & Mo. River. ‘August... | 49,978 46,968 283.482) 292.294 
Louis. Ev.& S8t.L. 2d wk Nov. 20, 972; 20,638 917,865 890,961 
Louisv.& Nashv. 2dwk Noy. 381,615) 308,475,15,501,372 13,850,749 
Louis. N. A&Ch. 2dwk Nov.) 47, ‘030. 37,825) 2,139,297) 1,978,993 
Louisv.N.O. & T. 2dwkNov.) 84,836 65,412) 2,365,006 1,939,679 
Lou. 8t.L.& Tex.'October...| 38,146) ........| 9 ........ 1S? Jeebbie 
Louisv. South’n. October. - 37,663. aaa 2 ee 
Memphis & Chas lst wk Nov 41,158 20,620 1,41%, 380) 1,278,463 
{Mexican Cent... 2dwk Nov.) 137,879 166,496) 5,365,292 £,290,<20 
tMex. National . October. -.' 308, 310} 2 243, 644) 3,027,476) 1,912,582 
tMexican R’way WK Nov. 2 84.668 1027148 3°5: 36.728) 3,220,389 
Mil.L.Sh. & West 2dwk Nov.’ 70,458 60,790) 3,066,590, 2,516,460 
Milwaukee & No 2d wk Nov. | 26,400 21,481) 1,055, 751 939,060 
Mineral Range.. October. . a O72) 9,925 90,708 81,762 
Minneap. &8t.L. Oetober. -. 84,213, 143,340 1,168,830, 1,103, ‘533 
M.St.P. & §.85.M. October. 215°8. 10) 150,353) 1,260,438) "269, 063 
Mo. Kan. & Tex. October. 864,435 601,254) 6,032,654) 5,188,981 
Mobile & Ohio .. October. | 291,692 261,641 2,4 ryt 2,016,339 
Montana Union. Septem)’ r. 67,252) €9,132 543,782 582,941 
Nash. Ch. & St.L. October. 309,511 282,621 2,902.4 71; 2,578,58 
N. Jersey & N.Y. August. -- 26 oH 24,687 157,031 154,906 
New Orl. & Gulf October. ... 20,778 15,189 139,026 125,402 
N. Y. C. & H. R. October. |3 436,316. 3,175,795!29,961,662 29,288,491 
N.Y. L. E. & W. August... int 217 78.708) 2,440,766 17,513, 730 17,666,146 
N. Y. Pa. & Obio August. . 661,296) 577,493) 4,155,064 4,094,994 
N. Y. & N. Eng.. Septemb’r. ; 518,924 501,128) 4,147,543. 3, 924,202 
N. Y. & North’n. October. 54,178 48,302; 509,778 474,769 
N. Y. Ont. & W.. 2d wk Nov. -| 36,041 29,152) 1,614,588, 1,495,263 
N.Y. Susq. & W../Septemb’r., 123,274) 130,445) 1,010,371 1,059,424 
Norfolk & West.|/2awk Nov.) 135,062, 111,622 4,788.7 70, 4,255,534 
N’theast’n (8. C.) Reptaualy’ r.| 42,444; 39,503 442,7 oa 449,685 
North’n Central.|'Septemb’r., 563,555) 566,20 ,746, 4,628,897 
Northern Pacitic|2a0 wk Nov.| 523,921; 452,313 19, O13, 441 15, 604,216 
Ohio Ind. & W..|October. ..; 137,892) 152,601;  ........| —_.......- 
Ohio & Miss..... 2dwkNov.| 95,488 74,858 3,566,304 3,321,324 
Ohio & Northw../October. .. 22,400; 19,040 179, 1297 157,399 
Col. & Maysv. October. .. 1,005, 688 9,268) 7, '044 
Ohio River...... 2d wk Nov. 15,100, 10,585 509, 1455) 404, 296 
Ohio Southern..|October. ... 57,031) 55,999) 427,653) 457,730 
Obio Val. of Ky.| lst wk Nov 3,773 2,455 135, 178 110,673 
Omaha & 8t.L...Septemb’r.| 44,762 40,081 360, 802 300,222 
Qregee ame So Co. Septemb’r.; 366,701, 405,196) 3,180,81% 3,704,097 
Oreg. R. & N.Co.|Septemb’r., 587,293) 623,089) 4,367,462, 4,507,271 
Ore.8. L.& Ut! N. Septemb’r.; 610,422, 512,386) 4,746,824 4, 074, 531 
Pennsylvania ..|Septemb’r.'5, 428,733 5 5, 285,427 44, 668, 609 43,356,983 
Peoria Dec. &Ev.|2d wk Nov. 12 11,385 24,72 607,296 
Petersburg... .. ‘Septemb’r. 33, rit 25,310) 357 567 315,848 
Phila. & Erie... Septemb’r. 483, 396, 447, "032 3,415,020) 3,262 918 
Phila. & Read’g. Septemb’r.| 1,801,956 1,832,696/14,350,539 14, no ,239 
Pittsb. & West’n'Septemb’r. '118,082) '114,545) 1} 045, 720) 9 31,982 
Pitts.Clev.&T. Septemb’r. | 34,672 42,959 "370 298) 346.3 12 
Pitts.Pain.&F.'Septemb’r. 19,032 28,088 218 774, 191,263 
Total system |2d bree | $7,371! 41,722) 1, af 309, 1,749,595 
pt.Royal & Aug. /Septemb’r., 28,813! 17,325 “225,098! 235,914 
Pt.Roy.& W.Car.'Septemb’r. | 22.430) 17,260 241,867! 220,679 
Pres. & Ariz.Cen./October. 11,099 10,944) 105,179) 84,715 
cR.& Dan. Sys’in|2d wk Nov. 299,950 263,025) 9,865,246 8,740,695 
Rich. & Petersb. ‘Septemb”’ r. 25,541' 18.719 219,757) 195,090 
Rio Gr. West... '2d wk Nov. 27,650; 33,175! 1,285, 041) 1,149,872 
Rome & Decatur October. .. 7,900 - aac 
Rome W. & Ogd. Septemb’r.| 332,822 324,12») 2,607,513, 2,477, 55 
St. Jos. & G. Isl. 2dwk Nov.| 24,160 29,897 1 (015,251, 982,365 
St.L.A.&T.H.B’s 2d wk Nov. 27,120, 20,280). 945,329, 798,490 
St.L. Ark. & Tex. 2dwk Noy.| 101,000 78,700) 3, 161,826) 2,553,037 
St.L.Des M.& N. October. .. 5,715 5,298 50,369. 43,0 
St L.& San Fran. 2dwk Nov.| 125,287) 128,970 e. 166,666 4,948, 629 
St. Paul & Dul’th October. ..| 178,68 169,995) 1,072,440 1, "317, 842 
St P.Min.& Man. October. ..|1,240,155, 972,672 rs "881, 488 7, "483.318 
East. of Minn. October. ..| 136,466 26,364) = .,...... | we eeeeee 
MoutanaCent. October. ..| 84,875, SL381; ........,  ----: ot 
S.Ant.@Ar.Pass.'2d wk Nov. 50,552 23,173) 1,185,715, 854,646 
8. Fran.&N.Pac. lstwk Nov; 14,948 15,757)  ........;  ----:- +s 
Sav. Am. & Mon. October...) 23,034) 17,585) 158,630 | 87,855 
Scioto Valley...'Septemb’r. 59, 678, 72,836, 476,017 500,457 
Seattle L. 8. & E. 2d wk Nov. 6,114) 3,313; 243,907 weessees 
Shenandoah Val October. 98, '000 75,757, 779,773 696,1 69 
south Carolina ./Septemb’r.| 131,885) 100,888 953,397, 869,180 
So. Pacific Co.— 
Gal.Har.&S.A.|Septemb’r.| 424,377) 320,495 2,830,929. 2,746,460 
Louis’a West..\Septemb’r.| 100,113) 83,298) 773,434’ 690,213 
Morgan’s L&T. Septemb’r.| 463,584; 388,908, 3,582,569 3,519,987 
. Y.T. & Mex.|Septemb’r.| 23, °990| 18,442) 117,119 96,10 
Tex. & N. Orl. Septemb’r.| 152,092) 125,590) 1 202,817 1,036,279 
Atlantic sys’m/Septemb’r. 1.164,155 936,73: 3) 8,506 6,869 8,089,041 
Pacific system|Septemb’r. 3,228,614 (3, 138,088 25,399,934 25,933,414 
Total of all..|/Septemb’r. 4,392,769) 4 074, $21 33 '906, 802 34 '022,455 
So. Pac. RR.— 
No. Div. (Cai. )\Septemb’r.| 219,108] 210, 830, 1,627,684 1,523,906 
So. Div. (Cal.) Septemb’r. 516,419) 553,162 | 4,571,900 4, "995,972 
Arizona Div..\Septemb’r. 149,076! 146 074) 1,354,126: 1,594,141 
New Mex. Diy. /Septemb’r. 75,340 69,723) 705,215 = 7956, 122 
Spar. Un. & Col. Septemb'r. 10,720' 7 643 84,209 71,624 
Staten [. Rap. T. October. . 63,265 60,965, 822,013; 804,098 
Summit Branch. October... 131,425 131,878) 997,941) 1,221,333 
Lykens Valley October... 125,773 95,953 741,958, 845,540 
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| 
Roaps. | Latest Earnings Reportea. Jan. 1 to Latest Date. Lehenteh 
| Wee , st week of Ni 
r eekor vol 1889. | 1888. | 1889. , 1888. | han 0 es mes | SRenemEe. | eae. 
a : ) | 
Texas & Pa _8 = ~ Kansas Cc. | $ 
more aici stwexor abies) snfzes oase sateen | Rimene Cokie | Ree Lane 993 

ol. Col. & oo S70" ingeton & Pembroke... 069, 4,3! niet. ‘ 
Rae Ga savkner| tees See! | soets eee | ngeton f Pembroke."| 2589 377 ss) a 
nae ewe .Ex. October. .. oH * i " 074,910 ‘910 1 014,669 San Fran. & No. Pacific... 14,948 35 737 ees ee 
TOL St.1. &K-C. 2dwKkNov, 20515 16300 s00425 7760 309 Total (87 roads) : east eosin ts 
ee Eee. eae 14,465 9021452 a ee 6,579,099, 5 5,800,055. 842,14: ; 

Total system. Sepsonany r. 2,993,523 2,740, 397 22,072, 598 21, 1.988; . a4 Net increase (13°43 p. ¢.). 4 2.149 63,105 

at SY SUC ep _ YP. 3,818,524 « as 244 779.044) ; 
pate eT ae tebeeaee Panza aise pan tas Seung | “orwenkentineBoresters 
valley eptemb’ r 20,05 17 > +2 5 2 , , 

J r ot ‘ ‘ ‘1 l 9 i . 

Viratnia Mid a. [October r...| 210,815) 183; 7 1 1st 1.5 igo _ Net Earnings Monthly to Latest Dates.— The tables follow- 
Ww ash.O.& West. ee oye P3965 “Tit! 11,255,228 10,671,750 ing show the net earnings reported this week, the returns f 
festern of Ala.|October. 61.224 16,998 1.178 | each road bei wee as oo s for 

Tent M , » Da Ié 224 46 A430) 2, rf 1 +« A > 7 eing published h c i : 
West. N. Gara, ae eng 67,000 65,300, aaeteta 2 30346 kept standing from week pe ass k. The pwn ee 
Geek ieee. eae 76,298 69, 690, 723-788 3639 2 e figures cover the: 

> a - ase pteinb’r. 138,400 14 one? 533,689 | latest month 1 th 
W.V.Cen. &Pitts. October. .. 0,856, 1,203,940 1,241,766 sand the totals from January 1 d 
Wheeling & L.E. 2d “= Ni -° 70, ,145) 70, $37 | 620,071 510. 337 totals for the fiscal year on tho , 7. os Se also the 
Wil. Col. & Aug Septemb’r. 19,358 16,711} 785,959, 762,762 | does not cor se comp .nies whose fiscal year 
Wisconsin Cent. DEWe Nov, 96-147] 81678) 3658-414 stR,091 rrespond with the calendar year. 7 
Wrightsv.& Ten. October. 8 460) , 71996. " 6. 307 3,370,636 —— Seplemter.—— —Jan. 1 to Sept. 30. 

t Including lines in w hich l aan 188o. 188g, 1889 

c ; 8 t , alt OW nershi » is hel + Maric Roads. SS. 1888, 
division tae R’way now ineluded. ¥" a. : Me xican cur. Atlantic & Danville.Gross 96 O15 38 - $ b 
ated. « Richmond Seems hestede ‘y a ineluding all ro: ai cnet Net... 16,560 oS aa weteeeee | teeeeee ‘ 

y - ms ‘ ° edi ‘ . 3. . " e . ~ ? ot)? ee ee ee bas 
mraiisesladens vad three months in tae hapett y sti € Son tan tee — Gaara auch eo he ~ aye re ABT. 7.962 

8 COl os >, > St six TE R75 Sp se Br ge ee e - 

t. L. & C. and rd ‘alto vin. & es of the old C. C. C. & Ind., Cin. Ind. | Chie. 8t. P. & K. C.*.Gros rin ie slate 428,207 343,926 
ee —o aoe cae 2,326,066 1,671,606 
. cations tires July 1 to Sept. 30, Gross < 98,147 *57z2 049 £206.461 
annie cena a rnings by W ecks.—The eens w “hae earn- 3 months....... a3 Re’, MPSA aC ony 993,570 655,620 

ag tema ew ee wig. yews | summed up as follows: Cin. Jacks’n & Mack. aes. 58,554 57.189 ppm a om 

crc esc e returas of earnings contmues the Net... 16122 15745( 99”, 94,665 
a ag “_ e, and a the second week of surely dope Deny. Texas & Ft.W.Gross. a 18° on ae — 
’ as year con the G4 ro¢g , » ~ a Go ew oom 
aiden tas SON to M4 roads included in the statement | rliint & Pere Mar i 102,000 34, O° SRE PSS 
¥ ner cent. t & Pere Marq.. Gross. 189,122 182,504 1,764,118 7 

eR Ono _Geoas 69'357 63/224 '553°519 arty 837 

Od week or A ion - » Dec. & Wes iross. 39,442 7 aamehiinad _ 
¢ orembei 18s. 1888, Increase. | Decreas- Keok Net.. 12,852 oT 310 279,843 281,751 
: .eokuk & Western..Gross 29 a p cee re es ee ee 

; ~ ; . iross. 30,950 2.6: ‘ pa 
Atlantic & Pacitic....... 5A. 396 A 63 $ + Net... 2'9.43 "car 242,911 232,328 
eee ~ h. s Pitts... 37 867 Gs ara oeeeceee 10,238 | Louisy. Ev. & St. L..Gross. 108,587 106.059 be pie ee 

iadian Pacifie. ......-. . r+ tenses 5,211 —- ep 06,009 756,557 738,2 
Chicago & Atlantic....... *52'S86 a ye nr Minn. & St Louis — a 47,169 See. daaccone pea: on z 
Chicago & East. [ilinois.. 60,920 BR’ 990 eames || setenes 90) --reee- 145,048 128,957 984,617 960,193 
Chicazo Mil. & St, Paul... 64,000 625,189 eee wenreaes July 1 to Sept. 30, 2 aeees: ee aoe” 2a 348 

¢ +s chigan. 26.185 9@ 20% S05):  i.:....1. 1. OL eTse.hsrsrtlc(i‘CwOC rr; CC CO COC 393,237 é 
Cincinnati Rich, & Ft. W. p+ es; ioe ae ot += GUIs Severnes §— seencens 125,073 aaa 
Cincinnati Wash “ Balt. 44,363. 36,030 8 333 Saeeee saieniiinasinciaatat M.Gross. 74,814 117,841 1,044,598 718,710 

> lh lic. & St. L .. ws 30, R01 aa ‘ oS > Net.. 86; O41 25098 eS age = -S9 
Colorado Midland. ... VQ 56 “03,929 fy eee Rome Wat. & Ogd aa’! * alli Signe’ 304,112 €9,987 
Col. & Cin. Midland. wi “F005 ty 303 oo,  — aad alie ‘a “ 3a” $e py 2 607 O13 bt 155 
sae er & Rio Grande.. 165,000 1461500 >, <a Oct. 1 to Sept. 30, 2 Gross. 59,385 1,051,951 1,04%,567 
Detroit Bay C. & Alpeva. 7,580 * 8,150 18,500... 12 months..... {Net oa Sana 3,488, — 3,338,465 
et eg Lans. & North... 23,192 20°63! "a ane 965 | St. L. & San Francis.G es. 582.531 577.800 Ppa 1,445,612 

uluth 8. 8. & Atlantic. 30,590 22'0 17 2,329 ueaeies i nes. a 982,531 577,800 4,2: amaee 4,090,986 
Evansville & Indianap.. 6,327 “4't he I ee Net... 281,082 295,538 1,855,179 1.683.518 
Evansville & Terre H.... 20, O24 1 Six Ltd -2------ San Fran. & No. Pac.Gross. = 80,118 68,767 phe 
Flint & Pere Marquette.. 14.5 12°397! - ae Net... 32168 21061 -° 12.0200 272207 . 
Grand Rapids & Indiana. 41 739 39 767 2,198 eyes Scioto Valley........ Gross 59.678 no Se Ses . eer . 
other lines. .....--.--++- 4146 | 31853 +, [iReeeceee Net. 22153 $2456 136683 107978 

OWa i walla. cats ey ‘ 4 at: , ES? 9 hppa ind ‘ oe . ay ities 050 07,978 
Kanawha & Ohio “6 oo are NS, canis: Toledo Col, & Cin....Gross. 23.273 16,141 182,473 133,894 
Keokuk & Western... 7253, 7305) BS cneniatinanen: tan le : 

a re Tri ¢ Pn ae le s9 e st € ae AGM iy ‘ ~. ol. " i ‘en .E Ya: nt; ; cada aa 
Louisv a *4 oe Si. om ees 41,362 6,449 — - aos — 3°639 sea ret 63,695 
pom ng Nip? grag oa | geiess| o0aa%6  taaan 2 Tol. Peoria & West..Gross. 93,076 93,295 Fr see Pc 

- Chie . ~~ r ! an orn sae §6=3=6nl ss éwrodewwees . ——s an 409.08 a) 
pe a O. & Texas. n1S3t os't12 19) rey ortereee Union Pacific— — 29,000 27,481 98 162,504 129,637 
Mexican Central......... 137.879 pet 9,424 =... =. _| Den. Leadv. &Gun.G 5 ~ , 
Milwaukee L. Sh. & West. ais| ence. aan ros. aet.8230 def.298 def 98,067 def 35,628 
— raul cece & Nort eri... Ot) ‘ wr 9VOS ww wee eee 9 1 i me a n 1JS 90 et. y 
New York Ont, & West... 36041, 207152 os ee St. Jo. &G'd Isl'd-Gross. 110,601 124,880 366,790 796,788 

‘orfolk & Western....... OR 4g 9, Lo: SK .* asemeicnce 7,522 719 283,067 228, 

roe mars =. | ee pepe ee 23.440 pcan Cent. Br. &1s’d li’s. Grose. 90,600 85,316 566.776 at iam 
c ississippi.. ..... SRT ry $2,005 ewe eeees Net.. 32, OT p r OQ 1h oe 

Ohio River..... = meni tet igre Eb re 20,630, .....--- Montana Union....Gross. 67 pew ro en 54,941 

Peoria Decatur & Evans, i144 11385 », iibbeenen Net. = ie cS ry o> 
rg Jestern. - “p's a : [a 8 8§€=»o-eeacense-u lor’ ‘ ee 7 all 3,8 é a it?) lo, 4 

Rich. ies, henede.. Bt 6d oatiae Pree | 4351 erdsjntlyown dt.Gross. 36,506 37, 934 294,799 315,810 

io Grande Western..... 37650 “a2 178 36,925) hepenins metrit : 244 2509 def.70.395 21,934 
St. Joseph & Gr. Island.. 24160 SS1LGD « «ees ee | 5,525 ovlU.P. syst’'m.Gross. 3,818,524 3,611,617 28,168,725 28,215,2 
St.L. Alt.&T. H. Brehes.| 27,1: 29,597, ..---. 5,737 Net... 1,617,163 1,412,174 1675 a ade ta aes 
St. Louis Ark. & Texas ° 10°06 20,280, 6.840' _......... praes re : “; 6,566,463 10,316,011 
St.Louis & San Francisco. 125287 ian are: 22,300 ar pS 1880 ; e888. ._" hate ~ Yim 
~o Antonio & Ar. Pass..! 50.552 oa 73 t£erans sl 3,683 oads, " $ , $ ' 1889. 1888 
crm 8. & Eastern . “€.114 3°313 ths ececcees Det. Bay City & Alp. a 37,066 38,488 494.614 mS 
eee ~<22----| SeReee 150,564, 15632) 22202277 fet... «6 LK ABSO13724.—«1935620 146 ro 
a edo Ann.A.& No, Mich. 20,639 14.512 GOSS) «+ -0- ee. Nash. Chatt. & St. I . ros 309.5 222. ——— on 
Toledo Col. & Cincinnati. 6242 3928 6,127) SpeALants se N 98 < 09,511 282,621 2,902,471 2,578,584 
Toledo & Ohio Central.. are. hae | cee Fike tite Oct. 54,20 Net... 129,137 117,846 1,176,784 1,057,026 
Scetiemt akan te aia 16,300 len aa ee ee ee 510389 | '454°813 

& Kan. City. 24,515 A ARE yD eee eeee a eee ee rs ‘a gaia: odemtehian 510,! 54'213 

Wabash (Gousol. system). 2083307 286,983) BZOIG, 21111 pan ant. dar. Pacr.Groce. 177.670 Spas 1ossgie 907873 
ste . a wo = ~W , 14 i: ‘eee dame AVUOL... ; . < 8 . La f > 4 

Wheeling & Lake Erie... 19;358 16711 1, 700) enaveaed Staten Island R. T...Gross. 63,265 = io poe oe piety 

Wisconsin Central........ | 961 / 2,647; .....--. Net... 13,45 8935 822,013 304,008 

| ow $1,678 14, 169 veces Summit Branch Gros ve eee eee. eee 

Total (64 roads)....... | 5,025,551 4,416,69 614,2 - an eae Tate Net... 17613 131,878 997,941 1,221,833 
Net increase (13°78 p.c. | ; 4,233, 3u,379 Lykens Valley nal on 97: rn pt were prey 

F [| neeseees |  seeeee: 608,854|........ ‘ykens Valley....-Qress. 190455 "S404 def, 217423 def. 16,287 
or the first week of : T —. >: he 5,494 det. 21,423 def. 16,287 
setuene fouan Of senda. bP serene br reg had altogether ‘Feb. o to Oct. 31. tw et... . 77,000 56,000 563,400 558,300 
per cent gain over last year. ese shows 18°43 9 months....... Ries ekeseese: | ewogews 502,600 493,800 
——--October.-—~ —Julu ite Oct. 31 
’ : 1889. 1888 88 1288. 
_ Ast week «f November. | 1889. 1882 Increuse. | Decreus Rich. y> t $ $ 4 3 “7 
; rere , n. system— . 
5 ’ | g ; Rich. & Danville.. ae. 521,599 510,051 9152 1.536 
Prev le remeet d(6Sroads) 5.066, B15, | 2,416, 169| 703,825 53,679 254/358 230,454 1,743,158 1.nee.208 

SUK Ck ae 42 26,095) 598, 175 33,920]... Virginia Midland..Grove 210,815 183,356 816,583 685,956 

Gulf Col. & Santa Fe.. 82296 a4 G06) 346 oe cccoce Char re 1 & . ev... 80,788 é 8,165 332,860 271,215 
oalitormia Southern... 30540 ph ce 1,932 ‘har. Col. & Aug..Gross. 91,475 104,411 307,141 305,655 
Cin. N.O. & T. P. (5 roads). 166.594 143.328! 23,266 9,867 Net... 35,199 42,351 103,950 105,935 
Clevel and Akron & ¢ ~ 5 162. 12'2 36! “3°26! spaeeees Columbia & Geaundres. 87,750 75,719 250,670 204,104 
: see Va. Ga 995. 1: , ~~ ieee et... 37,256 : 73187 r 

“Ghleago £'c, Trunk ieee: soesis| arses! TT Western Xo. Car...Gross, 76208 69690 234010 231,012 

& Gr, Trun "4.6 480) A «I aah dora a an QR: aa | aa 

Seite ae Se tn |: a oo oo oo ee 

073. acesve@ -Ohio& West.Gross. 13,965 11,484 56,222 51,507 
Net... 4,217 2,417 19,252 20, 186 
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-——-- October.—— _ -—July 1 to Oct. 31. 
1859 1888. 


1889. 1888. : 

Roods. $ $ $ bd 
Asheville & Spar..Gross. 11,211 11,759 45,413 46,278 
Net... 568 2,153 2,821 16,402 
Georgia Pacific....Gross. 157,541 114,414 510,421 448,332 
Net. 32,811 22,010 76,405 110,203 
Total system..... Gross. 1,170,654 1,080,884 4,012,611 3,509,177 
Net... 465,368 434,369 1,375,091 1,243,935 
——--August.—-- —/van. 1 tu Aug. 31.- 


om, 
= 1888. 1889. 


1888. 
Road. 7 x 
Hous. & Texas Cent.Gross. 288,940 219,029 


$ 
1,669,760 1,395,121 


Net... 69,829 56,116 312,865def.112,093 
——-August ———~ -—July 1 to Aug. 31.- 
1889. 1888. 1889. 1888. 
Road. $ ba 
Wheeling & Lake E.Gross. 82,302 72,793 153,792 141,772 
Net... 36,683 27,112 59,968 50,447 





* Taxes are deducted for the month of September only. 
t Includes Montana Union. 


ANNUAL REPORTS, 


Baltimore & Ohio Railroad. 
(For the year ending September 30, 1889.) 


The Bahimore & Ohio report for last year (ending Sept. 
30, 1888) was given at length in the CHRONICLE of November 
24, 1888, on page 627, to which our readers can refer for many 
particulars of interest regarding the company’s finances up to 
that date. This year we have only the following brief ab- 
stract from the report of President C. F. Mayer: 

The large increase in the tonnage moved on the entire sys- 
tem is shown by the following statement. The service per- 
formed in the past fiscal year has been the largest in the his- 
tory of the company: Tons carried in 1884, 8,629,048 ; tons 
carried in 1885, 8,422,936 ; tons carried in 1886, 9,807,686 ; tons 
carried in 1887, 10,572,893: tons carried in 1888, 11,195,940 ; 
tons carried in 1889, 12,161,380. 

The increased cost in ‘‘ conducting transportation ” and tre 
diminished cost in ‘‘ maintenance of equipment” are only ap- 
parent, and arise in part from the new classification of ex- 
penditures in these two accounts. There has been charged to 
the operating account of 1889 the sum of $210,042 expended in 
repairing the damages caused by the floods of 1888 and May 
31, 1889. 

Construction and betterments for the fiscal year amounted to 
$1,529,101. These have been charged to capital account. The 
expenditures for this account for the preeeding fiscal year 
amounted to $2,943,367. This sum of $1,529,101 is made up as 
follows: For the main stem, $345,392: for the lines east of 
Baltimore, $881,425 ; for the Pittsburg division, $237,036 ; for 
the Trans-Ohio divisions, $65,246 ; total, $1,529,101. 

At the close of the fiscal year of 1888 there was charged to 
profit and loss for ‘‘ depreciation of equipment, including en- 
gines and cars condemned and destroyed,” the sum of 54,000,- 
000, which was stated to be an approximate estimate of the 
depreciation. This valuation has since been completed, and 
the further sum of $607,617 toSept. 30, 1889, has been charged 
to profit and loss. 

During the past year an arrangement was made with the 
Finance Company of Pennsylvania for a five per cent car trust 
loan of $1,000,000. Of this sum there has been expended 
$667,835 for 40 engines and 338 passenger, freight and postal 
cars, which were put into service toward the close of the fiscal 
year, leaving in the hands of the Finance Company $332,164 
of this loan yet to be expended for acquiring similar equip- 
ment. The terms of the car trust require the payment of one- 
tenth of the principal annually on the first of April of each 
year, commencing with April 1, 1890. 

The company has maintained its cash investments through 
the year to the sinking funds connected with its sterling ioan 
due in 1927 and the P. & C. consolidated mortgage loan due 
in 1926. These two sinking funds now amount to $893,380. 
The investments for appropriations and increments of the 
main line sinking funds, in pursuance of the agreement to 
that effect. have been made in the consolidated mortgage five 
per cent one hundred year bonds of this company. and now 
amount to $1,982,000 in these bonds, in addition to $7,576,944 
of other first-class interest-bearing bonds. 

Large expenditures have been made for construction, for 
loans made to connecting lines and for investments in associ- 
ate interests, and the floating debt has increased $407,069. 

The Board of Directors recommend the stockholders to give 
authority to indorse $700,000 of the first mortgage five per 
cent bonds of the Monongahela River Railroad Company —the 
line recently constructed through the valuable coal fields lying 
between the main line at Fairmont and the Parkersburg 
Branch at Clarksburg, to each of which lines the Monongahela 
River Railroad will be a valuable feeder. 

The Johnston line of steamships, plying between the com- 
pany’s wharves at Locust Point, Baltimore, and Liverpool has 
been increased during the past year by three first-class steam- 
ers. The line, as thus increased, gives a weekly steamer be- 
tween Baltimore and Liverpool, and a steamer twice a month 
between Baltimore and London. 

EARNINGS AND EXPENSEP, 











Earnings from — 1887-§8. 1888-89. 
DT cccuccimesseuusmganneesseoscooustiit $14,309,773 $14,669,416 
TL «cst cntonenmmnanidimeentbeddaes 4,262,339 4,913,838 

ed TE Pee NRE Eee on 374,9 406.02 i 
os echtiniisngecectiia sintudesteoenses 469,121 523,653 
SN Dcigtiicocndanecmubannumetininiites 937,312 790,039 

BOONE CRRDERES. coccccecocesoccese soeeee $20,353,491 $21,303,001 

















Operating exrpenses— 1887-88. 1888-89. 
General expenses ........-....cc.- cece eoee $1,393,123 $1,368,449 
Conductiog transportation ...............  6.931,793 7,696,336 
Maintenance of equ pme. t............... 3,361,425 2,990,331 
Maintenance of way a:d structures,..... 2,714,218 2,755,,26 

SS SONATE -. $14,200,561 $14,810,844 
Net earnings....... aa Oe Settibinin $6,152,930 $6,492,158 


The above earnings are given by divisions as follows: 
Earnings, 1£87-88.. —-Earnings, 1888-89.—~ 
Net 8 Net 











Gross. el. ros. él. 

Main Stem etc......... $10,616,692 $4,177,046 $10,452,472 $3,801,107 
Washington Branch... 386,701 304.41¢ 457,709 357,651 
Parkersburg Branch... 631,379 110,176 707,562 163,784 
Central Obio Division. 1,199,282 284,187 1,245,751 280,138 
Lake Erie Division.... 1,088,696 198,966 1,177,519 283,178 
Chicago Division... .... 2,189,417 164,840 2,227,531 376,216 
Pittsburg Division..... 2,544,96 840,404 2,731,174 909,594 
Wheeling and Pitt. Div. 530,370 13,241 645,630 def.49,138 
Philadelphia Division. 925,125 46,550 1,361,501 332,471 
New’k Somerset & St’le 241,461 13,102 226,150 37,156 

ES $20,353,491 $6,152,930 $21,303,002 $6,492,158 


The income accounts for 1887-8 and 1888-9 compare as fol- 
Ows: 
INCOME ACCOUNT. 




















‘ 1887-8. 1858-9. 
Net earnings from operations ............ $6,152,939 $6,492,157 
Add income from other sources.......... 1,206,960 1,265,561 
LA EON De le er 7,359,891 $7,758,018 
Deduct net earnings Washington Branch 304,419 357,651 
Available income....... seleanlnanatiotamnenien $7,055,471 $7,400,367 
D. duct— 
Interest on bonds, rentals, taxes and : 
other charges for the year.............. $6,246,553 $6,208,562 
Dividend on list pref. stock, 6 
St SN Dentecccenseeneccconsees $180,000 
Divid' nd on 2d pref. stock, 6 
ar 20,000 
3C€0,0090 300,000 
a nt $6,546,553 $6,503,562 
TT $508,915 $391,805 
From which payments have been made 
to retire bonded indebtedness, viz.: 
Principal car trust bonds............. $250,000 $250,000 
Payment to City of Baltimore for the 
purchase of its interest in the Pitts- 
burg & Conne lsville Railroad..... 40,000 40,500 
Ca:h appropriations to sinking funds 56.987 56,987 
Sumerset & Cambria RR. traftic bds. 37,500 25,500 
$324,487 $372,487 
Leaving @ balance Of... .ccccccccccccecces $124,431 $519,318 


STATEN ISLAND RAPID TRANSIT RAIILROAD. 
In view of the large interests of the Baltimore & Ohio Rail- 
road Company in this line, the following is given as a state- 
ment of its operations for the fiscal year ended Sept. 30, 1889. 








, 1887-8. 1888-9. 
Gross earnings..................- leu lacie $907,758 $328,032 
Operating expenses............. odeckeneeseucesans 602,596 641,523 
ISTE IL ae Re RRO NTE e $305,162 $286,508 
Interest, rentals wud taxes.......ccccesccecccucs 279,982 291,286 
eA aL ee Ne ” $23,179 def. $4,777 


The increase of expenditures in the past year is more than 
accounted for by the amount disbursed in permanent improve- 
ments upon the properties of the company, which has been 
charged to operating expenses. 


Mobile & Ohio Railroad. 
(for the year ending June 30, 1889.) 


The Statistics of operations for the fiscal year from the pre- 
liminary figures, were published as early as July 27, on page 
113 of the CHRONICLE. / 

Mr. J. C. Clarke, the President, remarks in his report: ‘* The 
plan under which the general mortgage bonds were issued 
provided that in making the exchange with the debenture 
holders the junior series should contribute certain amounts in 
cash, for which consideration they were to receive in said 
bonds the equivalent of the face value of debentures sur- 
rendered; it was also provided that subscribing stockholders 
should receive $266,000 in bonds for their cash subscriptions. 
Only a part of the debenture holders, and none of the stock- 
holders, availed of this offer, and in lieu of the cash which it 
was contemplated would be received by the company under 
he plan, and with which it was intended to retire the floating 
debt, there remained in the hands of the company an amount 
of general mortgage bonds in excess of the $2,187,000 provided 
by the plan for additional property, &c., equal to the differ- 
ence between the face value of debentures exchanged and the 
face value of general mortgage bonds accepted by their hold- 
ers. The entire cash resulting from the creation of the gen- 
eral mortgage bonds has been applied to the reduction of the 
Hoating debt, with the following result. 

‘‘Ploating liabilities were in excess of available assets, 1n- 
cluding material on hand, as follows: 


July a. 1888..... See eee meee eee eeBeeeeereaat eeeeereaeeraeet-* $: 94,447 
BGT 2, COCO. ccocccscceccsescowcce ‘ieee taal a aac $296,792 
This ‘atter sum includes expenditures account, cost 

of Murphi sbero shvps and new property at Cairo, 

which has been charged to cost of additional 

RENE canacsontiten-sikgpenibe rendmndinidiens+akecanes Mey” a 
Showing actual reduction, in excess of floating liabilities over 

available cash items, including materials................-.-- $304,817 


‘‘ The first coupon of the general mortgage bonds, payable 
March 1, 1889, was paid in scrip, redeemable in bonds. After 


deducting the bonds set apart for this purpose and those dis- 
posed of as noted above, there remained in the Treasury, July 
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1, 1889, $2,847,305, including the $2,187,000, — by the 
lan under which the mortgage was issued. ad the security 
holders, in making their exchange, availed of the option pro- 
viding for the cash payments, the company would have been 
in a position to at once retire its floating indebtedness, although 
their not doing so has been, and will be, of more ultimate 
advantage to the company.” * * * * 

‘‘There were purchased during the year, under car trust 
agreements, six locomotives, the payments on account of 
which were charged up against new equipment, and four 
covered by trust in process of completion at close of the year. 
This trust, when completed, will also cover the following ad- 
ditional cars, which will be delivered during the year 1889-90: 
200 box cars, 50 stock cars, 100 ventilated fruit cars, 50 gon- 
dola cars.” = * 

As to the St. Louis & Cairo leased road, it is stated: ‘‘ The 
records of the company show that the interchange of tonnage 
between the Mobile & Ohio Railroad and the St. Louis & 
Cairo Railroad for the year ending June 30, 1888, was 
122 i? cent more than for the previous year, (imme- 
diately after the change of guage); and for the year 
ending June 30, 1889, the further increase over 1888 was 
28 per cent. The growth of the business has been continuous 
since the opening of the new. line from Mobile, Alabama, 
to St. Louis, Mo., and we confidently expect a continued 
material increase in the business interchanged by the two 
roads; and while, as with every large business enterprise of 
like character, no matter how well calculated to produce ulti- 
mate results, an immediate increase in business commensurate 
with the large expenditure necessary to put a new through 
line in operation was scarcely to be expected, the development 
of the through business between points on and reached by the 
St. Louis & Cairo RR. and points on and reached by the 
Mobile & Ohio RR. and its connections, has shown satisfactory 
results already and promises well for the future.” 

GENERAL ACCOUNT JUNE 30, 1889. 


; Assels. 
Fixed investment.............. seneedeoonreeeeesaqresesecesé $21,681,776 
EE WEE dacadencedetecsee we-ee aperecocdeneseescosesess « 600,512 
Lands—Arable and timber, town lots, etc............--..--- 415.891 
Cash, land-notes, etc.......... Prot hetaesenewes 84,049 
Sinking fund—l1st pr: ferred debentures........-.........6-- 840,000 
Farmers’ Loan & Trust Co.—debentures deposited.......... 7,075,500 
Stocks and bonds in treasury— 
IEE .r-thiiinaeediind beecateegenesnenreennneneneeetnearsone 2,442,900 
General mortgage bondS.........cccccc-ccccces seeeedeeses 2,847,305 
EEE nina ddnonctebubedunediidhsbeecwatedbecemecouse 1,07 
General mortg. bonds—to be exchanged for debentures, etc. 599,030 
Other railroad and individual balances .......... ........-- 115,183 
i (TL, «dcccnescactnmenadboebesdbonseteaicoudendes 232,c07 
Pe IIIIINIL  ntininicinciiintninemenaseeiede+dnetmebence iotmee 44,490 
General mortg. bonds on deposit to meet matured Coupons. 131,760 
___—_ LEA aI eleven he A a a <euntnesteamnente 163,280 





$37,325,112 








Liabilities. 





DIT 110) ccencgmmneinnaitimiees sausedeenseameqnNesneees $7,620,000 
Funded debt— 
Firat mortgage bonds of 1879....... ssncuueneseneanneeune 7,000,000 
First mort gage extension bonds of 1883.................. 1,000,000 
First pref-rred income and sinking fun‘ debentures .... 5,300,000 
Second preferred income and sinking fund debentures... 1,850,000 
Third preferred income and sinking tund debentures.... 600,000 
Fourth preferred income and sinki g fund debentures... 900,000 
General mortgage bonds of 18838.............--.e0-cecceee 10,360,500 
Current accounts— 
IT 006 onadeniscsdbiedeundasdabeestsandendere~ssens 591,565 
Accounts payable................-- dap - An CRRA OREOCEet be 126,923 
Pay-rols audited (month of June)...........-....-.e.-e0e 92,812 
- . (arrearages)...... anedh ib eabmenmdiiine 6,089 
Other railroad and individual ba'ances................ -— 39,873 
ST néatbé cbsicbidemanddiies +denetinonanidecséus 176,250 
gE a a en 600,812 
Accrued interest on lst mortgage bonds since June 1...... 35,000 
Profit and loss account, general. ........200 cccccecccccsccces 884,767 
ee ty SP ccisidtnintiinnsidnccotanseiasnetensents 80.517 
$37,325,112 


New York Chicago & St. Louis. 
(For the year ending September 30, 1889.) 

From the quarterly reports made to the New York State 
Railroad Commissioners, the following exhibit has been com- 
piled for this (Nickel Plate) road. The results for the years 
ending September 30, 1883 and 1889, were as below : 

















1887-8. 1888-9, 
RIO, ca rcncccasnesedcces sccusiveees $5,059,655 $4,908,915 
Operating expenses and taxes...........-.. 4,074,367 3,920,760 
II. dca cciidennintiinebasnmsanianenns $$85,288 $988,155 
DT SD ccchetecs 66s0nctemtddocaccesves 4,521 4,054 
Tt SRRTTER. co nccoccceeosscceeenebeneouss $989,809 $992,209 

Deduct — 

SI wits duhis beiendednnmientnidimentianeties $300,000 $789,840 
Rentals ...... go seecen ec ccces dccensnes cavenes §1,629 68,279 
$881,689 $858,119 
EO AAR $108,120 $134,090 


_ From the income of the year $100,000 is applied to the sink- 
ing fund for the edge of the first mortgage bonds. 
The general balance sheet on September 30 in each year was 
given as follows: 
GENERAL BALANCE SEPTEMBER 30. 
Assets, 
































1888. 1889. 

Road and equipment...................... $50,216,361 $49,813,489 
Company’s bonus on hand ............... ZS eae: 
a le agp natin 233,825 324,163 
Due by agents and others (traffic ace’nt). 343,829 370,087 
Due by companies and individuals....... 62,063 91,631 
ERY EE A EN 24,664 618,190 
| TLE a oe 

ELE er ET $51,928,913 $51,217,560 





r 











Liabilitie:. 
8. 1889. 

Capital stock, common..... becenencanpeces $14,000,000 1 
Capital stock, Let pref............. .-..-. 5,000,000 
Capital stock, 2d pref................--..- 11,000,900 
FERRET IE aa te 20,000,000 
Interest on bonds, due and accrued.... .. 422,460 
Due for wages and supplies............... 618,739 
Due companies and individuals.......... 164,118 
Nn te iieieheneeenadine -  . weehtide 
Kon is and cash received from Pur. Com. 549,387 
Protit and loss.......... ee ctdinadliidiéditinn 174,209 142,947 

De ain nks cdccccctcaccdsesccs $51,928,913 $51,217,560 





GENERAL INVESTMENT NEWS. 


American Cotton Oil Trust.—The Reorga ization Com- 
mittee has decided to extend the time for the u-posit of certifi- 
cates with the Central Trust Company under the proposed 
scheme of reorganization into an incorporated company to 
December 2. In the meantime, in order to allow freedom of 
action among certificate holders, the liberty is extended to all 
who have deposited their certificates to withdraw them, if 
they should desire to do so. 

The reorganization of this Trust has a novel feature in that 
it is not by the foreclosure of a mortgage, and also that it will 
change a Trust into an ordinary corporation. This latter is a 
most important point, and one to be decidedly commended. 
The committee is a strong one, and they take an independent 
position in announcing that if a sufficiently large proportion 
of the certificate holders do not become parties to the plan by 
December 2, they will abandon the work of reorganization. 
Such an event would be unfortunate, for it is doubtful if any 
one else could be induced to take up the work if abandoned by 
this committee, headed by Mr. Olcott. The trustees have also 
stated that they will resign their positions if the reorganiza- 
tion is not effected. Present indications, however, are that 
the Plan will succeed, as the holders of some $22,550,000 of the 
certificates have already deposited them in accordance with 
the terms of the reorganization plan. 


Atchison Topeka & Santa Fe—Chicago Rock Island & 
Pacifie.—The Atchison Topeka & Santa Fe and the Chicago 
Rock Island & Pacific have formed a close traffic arrange- 
ment. It provides that a new trans-Continental route shall be 
formed, to be known as the Atchison & Rock Island line. The 
junction is fixed at Dodge City, Kansas, where the Rock 
Island will make all west-bound transfers to the Atchison, 
and the Atchison will deliver east-bound business to the Rock 
Island. The Rock Island agrees that while the contract re- 
mains in force it will deliver to the Atchison all its business 
to the Pacific slope and to points reached by the Atchison sys- 
tem in connection with other lines than the Rock Island. The 
Atchison agrees to deliver to the Rock Island all business 
arising on its Pacific slope lines going to points east of the 
Missouri River. As regards points to which the Atchison and 
Rock Island are competitors, such as Pueblo, Kansas City, St. 
Joseph, Atchison, Leavenworth, Topeka, Dodge City, Colo- 
rado Springs and Denver, both managements agree to main- 
tain rates and work in harmony. The two lines will be prac- 
tically operated as one system. 

There is a provision that if the Rock Island extends its lines 
westward to the Pacific Coast, either by builcing or purchase, 
lease, or traffic contract with any other line having a Pacific 
terminal (Colorado Midland), the Rock Island shall still give to 
the Atchison, while the contract remains in force, ninety-nine 
years, an amount of business to the Pacific Coast equivalent to 
the east-bound business turned over by the Atchison to the 
Rock Island. 

The Rock Island is looking to a connection, via. Colorado 
Midland, with the Central Pacific at Ogden, and when that 
connection is made, as it is expectedit will be about May 1, 
this agreement with Atchison must be observed. 

President R. R. Cable of the Rock Island said to the Sun 
reporter : 

‘‘The agreement is the consummation of a project which 
was under negotiation between W. B. Strong, the late Presi- 
dent of the Atchison, and myself. The resignation of President 
Strong broke off the negotiations, and later I resumed them 
with President Manvel, with the success you have learned. 
I regard this asa stronger agreement in every way than the 
Chicago & Northwestern-Union Pacific agreement. It makes 
a powerful alliance which will command respect.” 


Called Bonds.—The following bonds have been called for 
payment : 

NORTHERN PaciFic.—General first mortgage 6s of 1879 due 
1919. The numbers of 280 of these bonds drawn for payment 
at 110 and accrued interest, upon presentation at the Central 
Trust Company, interest ceasing January 1, 1890, will be found 
in our advertising columns. 

Canadian Pacific—Seattle Lake Shore & Eastern.—The 
Vancouver News-Advertiser says: ‘*The mail just arrived 
from England brings the details of the new debenture issue of 
the Canadian Pacific Railway Company, and also of the ar- 
rangements for the construction of the new steamships for 
the China service, the outlines of which we have already given 
in our telegraphic columns. The amount of the debentures 
issued by Messrs. Baring Bros. & Co., of London, is £903,375, 
bearing interest at 4 per cent. The issue is made under the 
authority of the Canadian Pacific Railway act, 1889, passed 
by the Dominion Parliament at its last session. The company 
in the prospectus announces that of the amount received from 
this issue of debentures £835,312 will be applied to take up 
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$3,240,000 of 5 per cent preferred stock issued by the Atlantic 
& Northwestern Railway Company, the Canadian Pacific Rail- 
way Company having guaranteed the payment of the interest 
on this stock as an additional seated a the said Atlantic & 
Northwestern Railway. ; 

‘: The balance to be obtained from the issue of the debentures, 
£68,062, is to be devoted to the construction of the branch 
line of eleven miles from Mission, a station on the company’s 
line in British Columbia, to connect at the international 
boundary with a line now being built by an American com- 
pany to the city of Seattle, on Puget Sound. This line forms 
the last link in the chain of railway connections along the 
Pacific coast from the Canadian Pacific Railway to the Gulf 
of California. The issue of the defentures to provide funds 
for the construction of this branch shows that, as already 
stated, the Canadian Pacific Railway Company, being now 
satisfied that the American connection will be pushed through 
to completion at an early date, intends to have its section 
completed by the time the Southern road reaches the 
boundary. 

‘*The mail also brings definite details of the three new 
steamships for the service from Vancouver to China and 
Japan. The vessels, which are to be constructed by the Naval 
Construction and Armament Company of Barrow-in-Furness, 
will be built of steel with twin screws and large passenger 
accommodation.” 

Colorado Coal & Iron.—*‘An ofticer of the Colorado Coal & 
Iron Company informs us that the company has under con- 
sideration a plan for extension and improvement of its steel 
rail business. which will require a considerable sum of money 
for preparation, and which will add largely to the profits of 
the concern. The company sold about $750,000 worth of lands 
last summer to Standard Oil people, and they have also con- 
siderable additional lands on which they can realize at any time 
in the market. It is not yet decided whether the company will use 
these funds for the steel business or will ask the stockholders 
to subscribe fresh funds on new securities; but they are very 
sanguine of the feasibility and profitableness of the 
scheme.”—Dow, Jones & Co. 


Columbus & Cincinnati Midland.—The Bondholders’ Com- 
mittee, in their adjustment with the Balt. & Ohio of the interest 
on the $2,000,000 first mortgage bonds, are understood to have 
accepted 415 per cent, the bonds to be guaranteed, principal 
and interest, by the Central Railroad of Ohio and the Balti- 
more & Ohio Railroad. The 8 per cent interest coupon due 
Jan. 1 next is to be provided for in full in cash. These condi- 
tions are to apply only to those who deposit their bonds under 
the Committee’s plan. 


Denver Texas & Ft. Worth—Union Pacifie—A Boston 
dispatth to Dow, Jones & Co. says: ‘‘ President Adams of the 
Union Pacific says the following is substantially correct: A 
new company is to be formed to control the Fort Worth and 
Colorado systems of Union Pacific by exchange of securities, 
making a consolidation of the roads. Bonds of the new com- 
any are to be given for outstanding obligations of Fort 

orth. Union Pacific will control the new company by 
ownership of a majority of stock. Union Pacific, however, 
has not bought a share of Fort Worth stock and will not go 
into the street to buy it. An arrangement has been made to 
secure the stock held by the Fort Worth Construction Com- 
pany and others, if the matters are arranged. As yet no 
papers of any kind have been passed.” 

East Tennessee Virginia & Georgia.—At the annual meeting, 
held at Knoxville, Tenn., the following Directors were elected: 
John H. Inman, Samuel Thomas, Charles M. McGhee, Calvin 
S. Brice, John G. Moore, Thos. M. Logan, Edward J. Sanford, 
W. F. Chisholm, John Greenough, Wm. L. Bull, Geo. Coppell, 
John H. Hall, Evan Howell, Geo. 8. Scott and Geo. J. Gould. 

Missouri Pacific —The Kansas & Arkansas Valley Divi- 
sion has been completed between Wagoner, I. T., and Coffey- 
ville, Kan., 82 miles. The extension completes a new and 
important connection between the Missouri Pacific and the 
St. Louis Iron Mountain & Southern. The company is build- 
ing a road from McGhee, Ark., to Alexandria, La.. there to 
connect with the Texas Pacific. 


Nashville Chattanooga & St. Louis Railway.—The gross 
and net earnings and charges for October, and for the four 
months of the fiscal year, were as follows : 

-———Oclober.-- — 
1888. 1889. 


-—-July 1 to Oct. 31.— 
1888. 1889. 
$309,3511$1,088,568 $1,237,570 








Gross earnings............. $282,620 
Operating expenses....... 164,774 180,374 633,755 727,180 
Net carnings........... $117,845 $129,136 $454,813 $510,389 
Interest and taxes......... $74,549 $73,201 $292,637 $290,005 
Improvements ............. $8,456 7,816 23,832 27,911 
$23,006 $81,018 $316,469 $317,917 
a, en $34,839 $48,118 $138,343 $192,472 


_ New York & New England.—The operations for the quarter 
and year ending Sept. 30 are at hand. 

















Quarter Sept, 30— 1889. 1888. Increase. 
ng $1,482,427 $1,548,436 $66 009 
Expenses .......... i ctnmencbndien 4th 876,077 935,011 58,334 

EE Se eae ae ae Pe $605,750 $613,425 $7,675 
Fiscal Year— 
ST ENS ae Pro Fe 5,268,408 $5,563,408 $295,000 
ST ctnditenan: sasiaiintiaaiill $3,511,090 3,718,782 207,692 
Pthdnecdicemhe ceccesseceuaent $1,757,318 $1,844,626 $87,308 
ER EPR 5,043 3,699 De2.1,344 
I ee $1,762,361 $1,848,325 $85,9E€4 














[VoL, XL1X, 

Charges— 
EEE es ee oe eee $229,010 $238,789 $9,779 
EES TE a 9,502 12,850 3,348 
cit catieaieeenemnicbinies cient entinae 353,274 383,27 29,528 
es et De 999,238 1,013,133 13,895 
Preferred dividends............. 139,416 170,341 30,925 
tare teat pet $1,730,911 $1,818,387 $87,676 
INI onc sccnnenceccoccess: $31,450 $29,937 Dec.$1,513 


—Boston Herald. 


Philadelphia & Reading.—The Phila. Inquirer says : ‘‘ The 
Reading Co. has ordered $3,000,000 worth of equipment, to be 
delivered by April next. It was proposed at first to pay for 
the cars by the usual car trust arrangement, and during Mr, 
Corbin’s absence in Europe papers were drawn up for a five 
per cent car trust loan. pon Mr. Corbin’s return he gave 
instructions that the equipment should be paid for in cash 
next April.” 


Railroads in New York State.—The reports below for the 
quarter ending Sept. 30 have been filed with the New York 
RR. Commissioners. 


—-Brooklyn Elevated. —Rome W.é Ogden.-~ 
1888. 1889 














39. 1888. 1889. 
Gross earnings..... $223,567 $325,566 $974,194 $1,064,033 
Operating expenses 143,962 214,872 515,210 575,579 
Net earnings... $79,605 $110,694 $459,984 $488,454 
Other income.... .. 97 6 9,382 ,884 
ote income... $31,578 $112,308 $468,366 $498,338 
educt— 
DE dcbicdd ovduce $62,098 $68,097 $155,119 $156,505 
DD idddakidehidacile 1,663 2,169 2%,616 27.563 
Rentals, &C.... .«.. 9,900 34,638 £0,450 67,070 
iissansdedes ss $79,661 F$104,904 $264,185 $251,138 
Balance,surplus $1,917 $7,404 $204,181 $247,200 


Rome & Decatur.—The foreclosure sale of this road, which 
was advertised to take place Nov. 20 at the Real Estate Ex- 
change in New York, has been postponed until Wednesday, 
Dec. 18, at same place. ; 

St. Louis Arkansas & Texas.—The New York Committee 
have formulated a plan for the reorganization of this company 
which has received the assent of large holders of all classes of 
the securities. The plan will reach the Berlin and London 
committees in the course of afew days, and will probably be 
made public during the coming week. While all classes will 
be called upon to make some concessions for the common 
good, itis claimed that the plan is a fair one and will com- 
mend itself to the security holders. 


San Antonio & Aransas Pass.—The following is a compara- 
tive statement for ten months from January 1 to October 31: 














1887. 1888, 1889. 
Average mileage operated........... 217 353 418 
Gross earnings........... atensinseni $424,847 $807,873 $1,088,617 
Operating expenses.................. 256,994 551,366 657,650 
I tii einen itil $167,852 $256,507 $ 130,967 
Fixed interest charges............... 116,978 196,800 249,250 
Ree ee eee $50,873 $59,707 $181,717 


Tennessee Coal Iron & Railroad.—Mr. H. G. Bond, thé 
General Manager, has been in New York the past week ; he 
states that the increase in earnings is due to the company’s 
coal sales. The output of coal averages 150,000 tons a month, 
about two-fifths of which is sold, and the balance made into 
coke. The iron output is about 30,000 tons a month; the average 
price received on the October deliveries was $10 92 a ton; the 
current price of pig iron is $14. Mr. Bond expects to close up 
the cld contracts by the end of the year, and says the January 
earnings will show $250,000. The company, under date of 
October 1, has issued a pamphlet giving information regarding 
the properties. 

Toledo Ann Arbor & North Michigan.—This company 
proposes to issue a consolidated mortgage securing $10,000,000 
of 5 per cent gold bonds with which to take up outstanding 
issues of all the roads in its system. The present amount out- 
standing on these lines is less than $10,000,000, and there will 
be an apparent surplus after the retirement proposed. Presi- 
dent Ashley of the company said that this surplus will be 
used for issue on extensions contemplated, for the acqusition 
of new properties, and for miscellaneous improvements. The 
mortgage is for fifty years, and is given to the Farmers’ Loan 
& Trust Company of this city. If no obstacle is interposed, 
it is expected that this plan will be carried forward imme- 
diately. 

Wabash—Lake Erie & Western.—In the suit against the re- 
ceivers of the old Wabash St. Louis & Pacific in the U. S. 
Circuit Court, District of Indiana, the Master in Chancery, 
Wm. P. Fishback, reports that upon the theory that the re- 
ceivers are liable for net earnings during the period that the 
Indianapolis Division (the old Indianapolis Peru & Chicago) 
was in their possession and operated for the benefit of the 
owners and creditors of the Wabash, he finds a balance due 
from the receivers of $261,906. This is in line with Judge 
Gresham’s previous decision in the similar case of the Toledo 
Peoria & Western, but opposed to Judge Brewer’s decisions in 
the cases of the Quincy & Mo. Pac. and the Omaha Division. 
The Wabash will file their exceptions, and the case will be 
argued before Judge Gresham, and in the event of the Mas- 
ter’s findings being sustained, it will be appealed, It 1s 
claimed by the Wabash people that the claim, if sustained, is 
not collectible. 


————os |) 





62” For balance of investment items see page 680. 
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COTTON. 


FrIDAY, P. M., November 22, 1889, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 288,607 bales, 
against 294,488 bales last week and 300,135 bales the previous 
week; making the total receipts since the Ist of Sept., 1889, 
2,808,306 bales, against 2,358,371 bales for the same period of 
1888, showing an increase since Sept. 1, 1889, of 449,935 bales, 


~ 








ee 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, November 22, 1889. 
Mercantile affairs remain unchanged. A political revolu- 
tion in Brazil had a momentary effect upon coffee and some 
minor articles produced in that country, but caused no import- 




















; ] , : 
ant disturbance of values. The ‘export of breadstuffs gen-| Receiptsat— | Sat. | Mon. | Tues. | Wed. |Thurs. Fri. | Total, 
erally has been less active, Indian corn, however, being taken | qajveston...... | 4,077, 10,449) 4,450, 5,317| 4,974 6,427] 35,694 
freely by shippers. The outward movement of cotton con-| El Paso, &¢...| ....-. i ar oe | Geaneee eben. «B48 348 
tinues free, the clearances for the Continent early in the week | New Orleans... sep pot "ane * erred yom a 
being notably large. The export of food staples to the Conti- ee Liane dillon. hotmelt beans ‘rianeudil: Via "| 752 ~~ 
nent has also been large, especially in the past two or three | gayannah...... 7,033 8,703) 7,628 6,430 6,761 6,150| 42,705 
days. pg 8 ee er eee | eeeeee oe _ 4,287) 4,287 
The market for lard on the spot showed some improvement | Charleston ..... 3,956 4,730) 4,849) 3,622) 3,479 2,355) 22,991 
in values, but business was not large and the close was quiet | Port Royal,&c ...... oon | steees [1 edasleebs eames | _ 60 60 
at 615c. for prime city, 6-55c. for prime Western and 6°50@ | Wilmington....) 2,019, 1,857 1,766, 610, 500 1,400) 8,152 
6‘95c. for refined for the Continent. The speculation in lard | Wash’gton,&ce  ...... | stress fee Beas eece he 
for future ey was moderately active at hardening prices, | Norfolk......... | 4,260 4,006 3,609 3,378 5,104 3,536) 23,893 
but to-day free selling to realize checked the advance, with | West Point.... 2,682 2,703 3,212 1,377 556 1,771! 12,301 
sales of 4,250 tes. at 6°48c. for November, 6°37@6°38c. for N’wp’t N’s,&e. | eeeees | seecee | eccees f Wewawh PV iiedl | 4,983) 4,983 
January, 641c, for February and 6°44@6°46c. for March. New York...... ea, i. BORusine | seeees| 1,162, 1,222; 2,748 
DAILY CLOSING PRICES OF LARD FUTURES. on cose scone! BONS FOR) S98. 191) 49 " a — 
Satur. Mon. Tues. Wed. Thur. Fri. | O® “more ...-..- bid soeeet bs Pe age oe Fay mn 51” deal 4 ? 
November delivery.....c. 6°37 G37 650 650 6-50 6-56 | Philadelph’a,&e! 409 93 166 143 =485 = 122) ~=1,418 
December delivery ..... c. 626 6°30 ; 3 a ‘ = om | eye , 
January falnvers -. ee ce. 6°25 6°32 or aah ho +o Totals this week 42,625 50,869 66,565 35,313: 39,481 53,754 288,607 
oy ule aae s+ o40 ty » ay He + ter For comparison we give the following table showing the 





week’s total receipts, the total since September 1, 1889, and 


Pork has been active, shippers having taken about 4,000 the stoek to-night, comrared with last year. 


barrels this week, of which 1,300 harrels to-day, at improving 















































prices. Quoted at $11 25. $11 50 for mess, $10@$10 25 for extra | Receipts to 1889. — | Stock. 
prime and $11 25@$12 50 for short clear. Cut meats have Nov. 22. This SineceSep.| This wee SeP.. 1339 1888 
— irregular ; pickled bellies and hams further de- Week. | 1 1889. | Week. | 1, 1888. | ; 
clined, but shoulders again advanced. The sales to-day em- —_ : wo etree | 
braced 12,000 Ibs, pickled bellies, 12 Ibs. average, at 374¢., and year Grae ga oo ae Rl yh ag a Ba: 
. . FLY a . ° ° 52 SU, fe 0} ’ atin . . oseees,  9neue + 
ae yo led shoulders at te we Quoted ° Pickled Senten, »* New Orleana. 105,200 644,809 89,021. 632,953 256,591 212.024 
@i’ec., according to weight; pickled hams, 9@9!4c., an : meal. annie 4 | Shape cee »* 
pickled shoulders, 5@514c.; smoked hams, 1014@1014c. ; | Mobile...---) 12,842) gre 9,400, 88,191; 20,802) = 22,380 
smoked shoulders, 53g¢@6c. Beef easier and fairly active : hamcammened eek oan gery Bt pe | 1,809, weeeee) een ane 
extra mess, $6 75a $7 25, and packet, $7 75@$8 25 per barrel ; Savannah. .. barns | neers a pete ees = 118,168 
India mess, $14@$14 75 per tierce. Beef hams quiet at $12@ | Bruns. &e. 4,287, 79,372 2,389 39,522 7,253)... 
$1250 per barrel. Tallow is steady at 414c. Stearine is | Charleston ... 22,991 208,795 17,923 205,132 67,569) 65,198 
quoted at 7@714c. for Western and city, and oleomargerine, | P: Royal,&e co 4600) 708 4,842, ...... 529 
d3gc. Butter dull at 18@27c. for creamery. Cheese dull at | Vilmington./ 8,152, 79,184 11,418, 87,837/ 17,665) 22,345 
916@105c. for State factory, full cream. Wash’tn,&¢, 247) 997, = 300, 1,233; ------|  senee ~ 
=0ffee on the spot has been more active, and Rio No. 7 is | Norfolk...... | 23,893, 198,702 31,830) 247,978 31,382) 48,575 
quoted at the close at 1714c., but to-day the business is not | WestPoint. 12,301 159,387) 29,132 174,372; ......; -..-- 
brisk, The speculation in Rio options received a great im- NwptN.,ée 4,983 15,539, 1,326 30,847 3,273) 10,965 
pulse early in the week from the news of a political revolu- | New York...| 2,748 17,344, 2,731, 9,117 105,740) 141,786 
tion in Brazil. Prices advanced, March deliveries selling at | Boston......| 3,039 11,800 2,954 17,890 13,500) 15,000 
15"95c., but when it was known that no serious disorder had | Baltimore..., 6,948) 11,938) 2,067 8,803 5,542 18,187 
oe the market became weak and unsettled, closing | Phil'del’a,&c) 1,418 9,823 563 9,751 6,244 5,281 
“ta y to-day, with sellers as follows : Totals. .. ... 288,607 2,808,306 266,262 2,358,371 725,585| 741,598 
ember. ...15°85e, . ee 95e. oad’ ; a rearsse: 
January. 77" 15-90 = Sa is b+ 44 - Re aa 1 5 DOr In order that comparison may be made with other years, we 
February ....15°900. | May.....--.------15°9£¢. | August.......... 15°85¢ | give below the totals at leading ports for six seasons. 





—An advance of 40@50 points for the week. 

















Receipts at— | 1889. | 1888. | 1887. | 1886. | 1885. | 1884, 

Raw sugars are dearer at 5c. for fair refining and 257¢c. for Galv’ston, &e 36,042) 25,464 33,457, 38,788 39. 136) 22,895 
centrifugal, 96 deg. test, and the market to-day was quite | yoy orieans 105,200! 89,021) 75.544. 76,815. 94.3041 93-207 
active, the sales including a cargo of English Islands, to, 4. 12,841! 9,400 10,161. 10,922, 9,366 14.854 
airive, at 5c. for 89 deg. test. Refined yesterday were par-| ..vannah.... 42,705) 39,010 40,003. 48.747, 33.6921 30,345 
tially advanced. Standard crushed still quoted at 7 “pers but Charl’st'n.&c 23.051) 18.627) 18440| 21: 14 23.11 9 30.497 
granulated quoted at 7c. and standard *‘A” at 6%c._ The tea) Wino ee 8399! 11718, 8939 101011 1602l 5 283 
sale on Wednesday was not a large one, and prices were Norfolk 23 393 31.830 26.639 41.230) 33 241 43.900 
oo except for old crop Formosas and, low grades of Con- W't Point, &¢ 17,284 30,458 9 G. 425, 19, ear! > 3.6 1s *1 410 
Kentucky tobacco has been more active, the sales for pais ene as Win a-tete wT ones Mt ti SIL tein a 
ow week aggregating 450 hhds., mostly for a, Tot.thisweek 288,607) 266,262) 249,388 280,262) 259,925; 284,692 

an °} M4 > : » t j H : 
. os rule. a Grm. the moveman’ Mm med leMt | smccSept 1.12908,90018959,971 a074.54919497 87412408 282 2505.451 

air, but without special feature. Sales for the | SSeS CANES CEES SES 15514. 6420,282: 2500, 





week are 1,150 cases, as follows: 200 cases 1888 crop| The exports for the week ending this evening reach a total 





New England Havana, 12@40c,; 200 cases 1888 crop State 
Havana, 1214@ 14c.; 200 cases 1888 crop Wisconsin Havana, 
/@1114c.,; 150 cases 1888 crop Pennsylvania Havana, 1114 

l8c,; 100 cases 1887 crop Pennsylvania Seed Leaf, 10@13c.; 





of 243,579 bales, of which 105,999 were to Great Britain, 10,074 


to France and 12,506 to the rest of the Continent. 
the exports for the week, and since September 1, 1889. 


























Below are 


























150 cases 1888 crop Dutch, private terms, and 150 cases sun- aa ian "Exportea tom onal: e000 ~~ oie pees 
dries, 5 to 3714c.; also 450 bales Havana, 7214c.@$1 1214, and pee wn or Conti-) Total | Great | toe 
bales Sumatra, $1 20@$2 40. ; ; Brit’n.| France) nent. | Week.| Britain. France| pene, | Total. 
On the Metal Exchange Straits has been unsettled, closing Galveston..... | 1,370; 27,142) 160,614) 24,841] 47,579] 293,084 
quiet at 21°40c. on the spot and 21:20c. for February. Ingot | vow orieans..| 23,280| 4.412| 46.660| 74.372| 298.176/140,292| 156,838| 595,108 
copper is again dearer at 13c. for Lake, but closes dull. Com-| wepiie....... yan Bue jae mech ce ccf SMM cccacdl ct Ge 
mon lead has declined to 3°80c. Pig iron warrants have va- | gayannah..... 6,030)... 41,056] 47,086} 94,823) 17,066! 159,564 270,953 
ned somewhat, being stronger to-day, with sales at $18 | Brunswick... ee ee ee 10,412] 52,204) 0...) ccs. | 52,204 
for December and $18 871g for March, The interior iron | Charleston....| ...... 3,931] 14,520| 18,451] 27,651| 20,090] 57,821] 104,962 
markets are very firm, and yesterday 1,000 tons steel billets | Wilmington...| ...... eeees | 4,625] 4,625] 48,521] ...... 7,125] 55,646 
old at $36, delivered to mill. Norfolk.... ...| 16,579] ......| 5,206) 21,785} 95,402) ...... 12,606| 108,008 
Spirits a mee ga further declined, leading to aA —. bedi ae nyo tees 5,300 a oe ‘ee 10,799 = 
hess yesterday at 44@441¢c., closing to-day at @45c. ,but | * err nnee eed tne ceeeee] 1,2 ; trees | aeeeees 879 
quieter, Rosins e4 quiet, but firmer at $1 10st ee ica | a a oe eee 
strained. Refined petroleum for export is unchanged at 7°45c. easel ? ae oie rp ee pent teens " a 36.188 
for barrels, but cases firmer at 9°65c.; crude in barrels, 7:80c. | Pidiadate AR ccck ccceesl acceet ax —. yee aa 

and naphtha, 8c.; crude certificates close at $1 09°g@$1 097. ‘ee a — —- — —|—— : 
‘oois in fair demand, but prices are barely steady. Hops | Total-..------ 105,099, 10,074 127,506 243,579|1,103,080 2'5,588] 519,011|1,841,590 
xport movement, ' Total, 1888, . '128,987! 12,374' 51,696'193.027] 887,155 146.8741 331.403 1,365,433 

















eee ae 


— 692 THE CHRONICLE (Von. XLIX, 
In addition to above exports, our telegrams to-night also | THE SALES AND Prices OF FUTURES are shown by the 













































































give us the following amounts of cotton on shipboard, not following comprehensive table: 
cleared, at the ports named. We add similar figures for | ent ne Be ARI OS eee 
































































































































































































































New York, which are prepared for our special use by Messrs. | 2| &3 » a oe 3 = D a 
Carey, Yale & Lambert, 24 Beaver Street. 3\38 oye5 Oges eyes o723 oves eee 5 
eee ee, aa ae — | 2,1 2c 2OPE moe mo De BOD Roe 
On Shipboard, not cleared —for = BS Soe Soe 2 ES? So Bate SSeS eee | ee 
eg seo | Rosy Rese Suse Sgey Seox TEEx| SF 
. rea | - ockK. pao ; tate 4 ; te ; =e £D wo - —_ ; 2S ° : 4 
| reat, | prance.| Foreign -_— |) 3 SE: ae | BES —™ : arg : aes : BES Se 
a | G23 | 94,831 S(Peli'a: 8 igi 1g: Ser tela OR ~ 
New Orleans...| 31,278 | 19,997 | 26,633, 6,423" 84,331 | 172,260 | | 22|: B: | ‘Er (Big PBIB EP ibe re 
Mobi.e..-- ----- | 6,000 | None. None. | None.| _ 6,000 14,802 | @ oo. . mR: , Re 1 : S im: | fm 1 tae |] 4 
Charleston .. -+| 5,400 1,000° 3,500 600 | 10,500 | 57,069 | 1: : S: ; S: 7B: | 3a : Se e+ 
Savannah....-| 8,200 | "100 | 15,500 | 6,200 | 34,000 59,102 | = - = = = = 
prema | anaes $A SY igs eee | lead yeas Sc ches iat Beedle 
orfolk.... ---- | , Jone. 5, | None. 23, B82 | * an > & oS. 2 
Horfolk.------"| 4,600 | _ 850) 5,450) Kone 25 oOo| 94,840 | 8 Bene Sood 2328 Osze 228 Babs a 
Other ports. ..., 20,000 None. | 7,000 None. | 27,000 | 26,477 =, Z Bouse PSs Foss See 7388 Brus a8 
_ 20,000 | e.|__—_— |_| 408,087 | 4oOo" °O280 ° Ss: sen “OSn BOS") ses 
Total 1680. ,._ 121,050 | 27,289 | 82,474 | 29,225 | 256,098 | 466,647 | S| . n° & ae a ae Se" 
_ Total 1689... 121,950 | 27 | aise aanest| aoont| | | $2 > es P&P SS > = —-—- > = PP 
Total 1888...| 106,624 21,505 93,375 , 28,153 249,657 | 491,941 | ss 6e 3 29 2 22 4 Soo % oo 4/3 
Total 1866--| 10h Tor | 43,488 51,013 30,102 | 246,002 SPS? | Bl ex 23 3 $3 8 33.3 ue 8 SES me gig 
The speculation in cotton for future delivery at this market | = =| Ie. LShi Loe, Lean Tar. Ts {3 
opened the week under review at hardening prices. The 2\°S e2se 2232 2289 S222 2232 oes? s 
: : | 33 4 66é°¢ ens Od ne =|- 
large exports from Southern ports to the Continent were the LS =* o_ = eo _S so _ 8 = 
. . . Ad . 7 . i ~~ ~ 
principal element of strength. This influence, 1n conjunction | ee = 22 2 22 me €2 %Z ee Ry ee | -) 
, iF 4 » | Sleal S24 66 @ 69 8 ESS EE 2 69 ¢ 
with some improvement in Liverpool, alarmed the “shorts,” | 3) 23 we oo: Teo: TSP ees: Tse Fea: |§ 
and led to brisk buying to cover contracts. giving an upward 2 3 mee Ses SS25 Ae = tae te AA > 
turn to values, so that at the close on Monday the advance | é \e3°3 23° 3 $= s eS 2232 zee e r 
from the previous Friday was about ten poiuts, the bulls |) |< - > ee > _ > ee pee > ee bl 
. ; os Le | $3 2 22 4 33 4 eo 42 eo a 22 4iy 
showing a decided revival of confidence. But on Tuesday | =| +.) 845 33 6 66 8 $6.3 BSn8 SS ols 
: . . . | = 23| e8s° Som SE.7 Says won sis mls 
Liverpool came lower, owing it was said to a report of an ex-— 4| 321 Le2: foo: jer Lee jes: jar. 1s 
a , | =) Oe ee oe ee we Te ae a od are = 
travagant estimate of the current crop about to be issued by | & 8 | 2222 S232 S232 S2st eco S23 a 
y : . . | es > an — a 
an old New Orleans house. This report received little credence | ——— Ea & II A NS 2 S© oS pe hb 2S BW! _ 
; ~— = = 
here, but its effect upon Liverpool, and large receipts at the | 7 23 A ee A > A 22 z == A Zt b ty 
— " C fe) ie) 
ports for the day, caused the advance of Saturday and Monday | * of om eee" ne: Bie" San" Pe.” 5 
to be lost. Wednesday was wnsettled. Yesterday, Liverpool | 2 ays eats mee Boas nee ae a - 
° ° n \ -_ _ 
reported a material decline, but values here yielded only | “1 ° 3252 aS em et wer ot = Z|, 
“ : _i too Ss == 2 | oS & He f= bi \ 
a point or two, which was more than recovered in the later | —— > ee > eee BSF SO > ee b> —|t 
' ' | a> % 62 2 02 4 $2 4 Es s oO & 3 
dealings. To-day Liverpool disappointed the pulls and our, 3] +./ 5% 3 bees mr 8 rete SC ins we fF a 
° | & ot - - = C. ts 
market receded 4 @5 points, but toward the close there was a Sp 2ej, lee. lan: | 92: 18s: ier: Ter: =|" 
- r els — oo hy CY 1 ete eee | S| 
partial recovery on a demand to cover contracts, stimulated | & z tz? | 23s ec2ee 2982 ess? S92°9\F\z 
by the smaller interior movement. Cotton on the spot was | ome = & wo 5s Be SBS te = v 
quiet. Stocks at this market showed but little accumulation. | oo % Se 3 so % So % so % 66 2% | 
The demand however was limited, and prices close unchanged | & | oe ESu5 Se 4 Sie uN Ss ES $48.5 > 
at 101/c. for middling uplands. \§ Sie| bec ie ae eee Tse:, Ls#il 3/8 
° os - 
The total sales for forward delivery for the week are 432,600 | S| | Beeu Sek rrp 09 ae Baee eoKR Is 
bales. For immediate delivery the total sales foot up this week | oe 2 85°8 BAS Se 8 Ee 
2,065 bales, including 1,295 for export, 770 for dea Semmeio °o° Z o2 n o° y °° A ee? y e° A hy 
—-— for speculation, and — in transit. Of the above — bales | | Sto se & SS eee & && e £8 S &3 Sle q 
were to arrive. The following are the official quotations for | S| oh jes; [as Lee: | a: Tae: J eS: |s q 
each day of the past week—November 16 to November 22. is ee SSés Sess S232 SSes S39 Sese ab 
pp ee ee 2oSo Fase awem eeee RAS EAS 
. | __ 1eo 3 28 3 COTS Sa A ee SO Gl & m 
UPLANDS. | sat. | Mon|Tues Wed | Th. | Fri. | eee Gn o Se ee b Bee eS < 
Ordimary ..---- ---0-+ -°°°" eb. 72 | He | 7s | Te | 7 | 78 | | 23 < 92 4 33 2 ge § o? 4 Ge s 3 
Strict Ordinary.------------"""" | Fils | "716 el Jlo,, 71° | 710 Tld,8| & ~~ oleo.? on % Se Te | a1 Se 
y 1¢ i 1t | 1é 1¢ 16, = a -. =]: oo: o5¢ ee = 
Good Ordinary... ------+-*-*"" | Bisse! 81%z4| S'3¢ Ste) 8% 16 81316 | %>| = jet: jes Lee; fas: jes: IseF ule 
TOI Sl eepepeeaunnaet (94 | 94 | 8a) Bat | om 94'* | 3| $3) S632 S585 S232 5532 ss25 5223|° e 
Ww lil EES | | | 9% | 9% | 9% | 9% See Ree e See F eS pee 
exc Low Middling...--------- Olig 10119 1016 1016 potte [20%¢ | ——_- a= Be°2 SE°S BE sere 62 Gl 8 
Middling...-------------797777"" 104 10% (10% 10% 101, \|10% = b& ee P SSFP SS > ee et | 
<jood Middiing....----------+->- 10% jo 10% 10% 102 10% | 21 2 ae ees 3% 22 « 22 4 FI 31. ik 
Btriet Good Middling. ..-------- JO11 yg 10 ye 10244¢ 10116 10M, |10ye | @| Sel. ° eS % &e see 8 SS 5 4S ZSlalsc 
‘Middling Fair....-------------"" J1l% |11% 11 li% 113s 412g | rn io : jess. Sr. jer: tes: 198.) 2|2 
Malf......---.-- o---ocseereecs 1155 1153 1153 (1153 1158 ‘118 13 33 3332 5335 3382 5532 reer Len | = 3 
GULF. | sat, | Mon|Tues|Wed| Th. | ri. | ~| ~|56 5 Se 5 See FG & Se 0 Be 5|_ 
Ordimary..-.-------2-°°°7" ipl 7% | 7 | 7% | 7% | 7H | OM = & SS = 8S > ee pep eee SO 
Oreict Ordinary.------ +--+" | B3ig | She | 8%16| She | 846 ae. | i. |e! & Be ¢ 21 3 Ga 4 es 31 lp 
Good Ordinary ..------------7"7" lig Blige | Dia, 916 | Biss Sie | £1 O3 . § oe BS. Te 7 @o "%" & *i2 
Strict Good Ordinary. ---------- | pie | o1g | 933 | 938 | 9¥2 | Dis | So | Ses ik tes: Let. 10: Loi LD is Fs 
Low Midey Middiing einen ie {0s te 103 108 105 105 | 3 “s REOe 2232 2932 3183 SSS Saes|” 
i , Beccccccceee } rs * ¢ ° . 
SUBaiiing....0--------° -0°°°°""" 1012” 10318 Toi’ (1022 10%" \10%2. | e's Sao Se SoS Se 3 Sh 3 
Good Middling....--------+++++- 1O% 10% 10% 10% '10% |10% | eo > BE eS > a 
Strict Good Middling soccceroses 10% LOLee 101%z¢ 102246 10146 10'r6 | eS a Ze a mI 4 il ¢ it 2 a4 < g 
Middiing Fair...-----------*--"" ‘1133 (1138 1138 (1138 1133 41 “ aoe Me DS DG 4 4 - g 
117, (11% (117% ‘11% 117% |117 |= == ae issu oe... [e:: 18: |e: § 
(BlSS\Se8e e682 S239 . : 
Al (Sat, [Mom Tues) Wed) Th. | Fri. (ss 2252 2353 2 ner Li: | ry une dds 
Good Ordinary..---- ------ elb.. 733 | 738 733 | 733 | 738 | 7%8 
Strict Good Ordinary..--------- , 8 | s | 8 | 8 | S | A ) a 1 A 1 4 
Low Middling....------------+"- | 815,61 StB:e) 81516, 81516 815,¢| 81516. 4 22a eee Tt sg a Bae 
Middling.....- ---- -----22 -777"" ' 9% | O% | 9% | 9%  o% | O% | © age no” 7 7 Wis 4\8 
Pe ue Clti(‘“CaiésSC:~;~s*S hee ee ed as eri le 
oT AD : (2\"2 FS . 148 
The total sales and future deliveries each day during the | ri m | | Om i | Li | bas | i | 





week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows | * Includes sales in September, 1889, for September, 147,600; Septem 
at a glance how the market closed on same days. | ber-October, for October, 640,600. 

We nave included in the above table, and shall continue eac 











| SALES OF SPOT AND TRANSIT. | FUTURES. _ week to give, the average price of futures each day for each mont” ] 
SPOT MARKET | py. | | Con- | Spee-\Tran-| | ple | will be found under each day following the abbreviation “ Aver.” 
average for each month for the week is also given at pottom of table. 


CLOSED. | port. | sum~. ul’) sit. | Total, | Sales. | eries. 


















—-—— , - i a Transferable Orders—Saturday, 10°15¢c.; Monday, 10°20¢.; Tuesda 

_- Quiet & steady. | 895 ae “oe sient 941 43,500) cee. , 10°15€.; Wednesday, 10°10c.; Thursday, 10°10c.; riday, 10°10¢. 

mn *) 1) |.) ee eee | ower cose! 6 | v9 i “eer | . 7 

Tues. Steady ated | 300 38 enh aed 318) 58,900 noes | The following exchanges have been made during the week 

.\ Firm ...------>++- nl steel sonst 93! 76,200) -n-- | 

ghur.'Firm .....------- ee | eee 215| 86,300| ...- ‘01 pd. to exch. 2,800 Jan. for Dec. 203 pd. to exch. 500 Jan. for Feb 

Fri...'Quiet and firm. eae ei | 62! 84, 500| .-e- ‘07 pa. to exch. 500 Jan. for Feb. | ‘06 pd. to exch. 200 Feb. for Mel 
| ' ems ! 19 pad, to exch. 500 Dee. for April. +32 pd. to exch. 200 Feb. for Jul 

i eee 4.905| 770) ..-.|_ ---- 2,065 432,600|_.-.. | -12 pd. to exch. 500 Dec. for Meh. | ‘06 pd. to exch. 200 Mch. for ap 


, ‘31 pd. to exch. 500 Mch. for Aug. | °11 pd. to exch. 300 Jan. for Mc 
The daily deliveries given above are actually delivered the day | ‘14 pd. to exch. 200 Nov. for April. | °26 pa. to exch. 100 Feb. for Jul 
previous to that on which they are reported ‘07 pd. to exch. 100 Mch. for April. | , 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the a lete 

rom 


figures for to-night (Nov. 22), we add the item of ex 
the United States, including in it the exports of Friday only. 

















1889. 1888. 1887. 1886. 

Stock at Liverpool....... bales 603,000 66, 53, 486,000 
Stock at London............... 15,000 ’ 35, 15,000 

Total Great Britain stock. 618,000 372,000 588,000 501,000 
Stock at Hamburg............. »700 ,000 3,000 1,600 
Stock at Bremen............... 33,500 8,400 24,900 12,500 
Stock at Amsterdam.... ...... ,000 ,000 22,000 4,000 
Stock at Rotterdam........... 300 300 300 300 
Stock at Antwerp.............. 5,000 500 800 900 
Stock at Havre...... .......... 131,000 101,000 178,000 156,000 
Stock at Marseilles...... ...... ,000 2,000 2,000 2,000 
Stock at Barcelona............ 40,000 28,000 37,000 30,000 
Stock at Genoa...... .......... 6,000 4,000 2,000 ; 
Stock at Trieste ............... 4,000 5,000 9,000 12,000 
Total Continental stocks...... 228,500 155,200 279,000 223,300 

Total European stocks.... 846,500 527,200 867,000 724,300 
India cotton afloat for Europe. 33,000 36,000 35,000 33,000 
Amer. cott'n afloat for Europe. 660,000 500,000 566,000 393,000 
Egypt,Brazil.&c.alt forE’r’pe 34,000 54,000 56,000 56,000 
Stock in United States ports .. 725,585 741,598 855,653 919,883 
Stock in U. 8. interior towns... 203,887 258,760 366,759 329,405 
United States exports to-day. 39,754 21,484 7,793 27,000 





Total visible supply i astcbieal 2,542,726 2,139,042 2,754,205 2,487,588 
Of the above, taetotals of American and other descriptions are as follows: 
Ameriwan— 





Liverpoo) stock. ......... bales 421,000 277,000 361,000 313,000 
Continental stocks............. 121,000 90,000 124,000 11,000 
American afloat for Europe... 660,000 500,000 566,000 398,000 
United States stock............ 725,585 741,598 855,653 919,883 
United States interior stocks.. 203,887 258,760 366,759 329,405 
United States exports to-day. 39,754 21,484 7.793 27,000 





Total American............ 2,174,226 1,888,842 2,281,205 2,105,288 
East Indian, Brazil, é¢e.— 














Liverpool stock................ 182,000 89,000 192,000 173,000 
London stock...... ............ 15,000 6,000 35,000 15,000 
Continental stocks ............ 104,500 65,200 155,000 105,300 
India afloat for Europe........ °33,000 36,000 35,000 33,000 
Egypt, Brazil, &c., afloat...... 34,000 54,000 56,000 56,000 

Total East India, &¢c....... 368,500 250,200 473,000 382,300 

Total American............ 2,174,226 1,888,842 2,281,205 2,105,288 

Total visible supply....... 2,542,726 2,139,042 2,754,205 2,487,588 
Price Mid. Upl., Liverpool. . 55d. 5% ed. DY 4d. 531,¢d. 
Price Mid. Upl., New York.... 10‘4¢. 10¢. 104¢. 93) ¢¢. 


(a= The imports into Continental ports this week have been 
93,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 403,684 bales as compared with the same date 
of 1838, a decrease of 211,479 bales as compared with the 
corresponding date of 1887 and an increase of 55,138 bales 
as compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1888—is set out in detail in the 
following statement. 


































































































| eohenl nl eo | y OD RD tat OD Q 
la|2 BPESRES 2 PR STESESSe eres See? 
> place S GMRESSSeERreCHSSEERSS 
+i — ®@ = —CSns& 
Eln Sbnaies . Bee srecesersersrea| 2 
>| BRaESS 3S = BESO. oP ESSE LFr> ease = 
Sia “* 629 ums SO” POs pe RR” of Saale Zz 
~ yr. om ~ By! os. oo Shae Ae os 
Is oo° Rao! of: ©: seeuseae: 4. Of g 
1: z et ae SI Sraiii: Pepwese: oS: 
(is SRR SS B Bort t ts ar Bree: Bee. 
‘ ize at a Ve oe ee ee . . . ' . .. 2 2. seo > . . ‘ &.: . 
% és | ts bo all) ~ J) _ 
S| Fl cus Be Bl es Se bop Becoprer| Sa 
Sil oOaweirKs DW! DWOOSHOCOCHOSONVOSDUPWOW 8 > 
=| | SOSSECWS B| ROKR SCIAK CSUR ISOwE forms S 
ol t | Bama | Oboe BSousaesna CROESSASO 3 
x S F Sis 
>| oul © os ne — 
Hl S| cemto ee Sl ote eames rmomoaeo| Sa ls 3 
PLS SLPye~ersc Ni SINSseeresPrasceseysrAssrs MS | = 
Wl! VWOeRNNON BD] SCHOSCSOHSOPHUNS IN LR DWCW | °.9 > 
Sil Sil webu tame BK! CHSNISSERSeSKenNURSUe | wO 
“Iie | CBMeWwrtt KO re OOK OP UIUK OAC OOS = — 
| ~ w 5 
cal es | to mt | mRD = to _ ~ |s 
S)e(Se ke ee OLE Sr eS peep preSeenwes| FSS |. 
S/S|SQBGees | SPRREES ESE DER wSeIe | BFE |S 
rie SHSSSRS oo JESS Sree oS aN ae a ie 
+ ee oe pa 2 | % 
Sl Sopa: +: BloS SSArprexs perannrs|] 3B |S 
2) S| S584! S! BS) ERSSSISAESSHESZEES] wR 
e t * - * * 
_ z mcs te ~] tat tt Reh EE TE ERE PS to 
‘lel. ale ae 2 yy 
1 ) 
S15 See pe Fl reper  pkepren| 88 
iS] CUAROR WD TD) VORU RRR USOCwWASOUNRK aN) Qs. 
[| RH SeGeaS O| KEESHOVA TA SSS SUC wE & 
tn to wes aro ll  aorkar ns fod oR foe ES Sheek lent —leniors .n.. | 4 
A = 2 KS 33 
ol | © to t 
Bl olor ew Sleeper ew wer rwho!] $Bls/s 
NF] PSS DD NE NOP WNW PNR SID EN EOSIORN | use is 
Olyl Seeeaou wl] Cana WwrHebdUmBwrinoHHawo!]~.$ = 
SIS RSSeSSGe S| SSHESESSER SHS SSreew| we ° 
CIAL aSHSSund BD] MIAQVVAISSHRAISLHEDOWWS | WO by 
Bl el S| t ~'. 3\s 
Bl Sl aes we Slieeer proee eeeerro|! ss |. 
STi ts! Geto | MW WDWOWRUINOOOWODRsISI Sz ee 
Ae Seaeaes DL AISEHKAKS SOHROSUWSUDOEAO| FRe |e 
a ee ad to] RP RON CIN RKO O So S ie 
; (9 8) 
bo ro = | 
a} eo] me on} mee to 21 Som |w 
Lier) oMn BS: Diol NEEPLLSS; SSINSVNS = § ‘ 
c|g|Heseee! S| SeSssesraz! SREZSEEE| eS 
So bS > -) ~ wc VIO, =>) S wie 
welwulaacsase: Slpwmsuoesise SLOnessal & 
* 1888 figures are for Palestine. +t 1888 tigures are for Petersburg, Va 


tre figures for Louisville in both years are “ net,” 
This year’s tigures estimated. 





The above totals show that the old interior stocks have © 
increased during the week 12,333 bales, and are to-night 54,873 
bales less than at the same period last year. The receipts at 
the same towns have been 7,166 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 111,444 bales more than for the same time in 1888, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the clusing quotations of middlin 
cotton at Southern and other principal cotton markets for awe 
day of the past week: 





ET 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
a | i | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.../ 9tlig 9llig 9llig 9'lig . Qll gill 
New Orleans) 9, 95, 94 | 933 953°" | Ody 
Mobile... .. .. 95g 958 95g 95g 95g 95g 
Savannah...; 953 9% 934 934 9% {)5g 
Charleston. . 97 97 97. 97, 9% @73 Pl3i¢ 
Wilmington. 97g 97, 97, eS Tre 
Norfolk...... 9% Ylsia 9l3;g Qt34~2 D314 913; 
Boston ...... 10%@1lg 1038@12 1038812 | 10328@1o 1038@%2  10%G@ 1g 
Baltimore...| 10, 10'8 | 10g 1033 | 1038 | 104g 
Philadelphia! 10, 1012 Ol | 10’ | 10% 1014 
Augusta .. .. 95g Y5g 95g Pllig 953 99;a@52 916 
Memphis .... 9liig 911lig 9ilig 9ilig | llig 9llig 
St. Louis .... A3 O% 9% 9llig 9llig 
Cincinnati..| 10 10 10 10 10 
Louisville, ..| 10 10 10 10 , 10 10 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 919 | Little Rock.... 9% | Rome.......... 9916 
Columbus, Ga. 915 | Montgomery. . 914g | Selma......... 91g 
Columbus,Miss 9% | Nashville ...... 95g |Shreveport.... 93, 
Eufaula........ 97,6 | Raleigh ........ 95g 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week 


{ 
Receipts at the Ports. St’k at Intertor Towns.| Rec'pts from Plani’ns. 
Ending—- | 


1887. | 1588. | 188%. | 1987. | 1888. | 1889. | 1887. | 1888, | 1989, 
Oct. 18. . |271,789|263,263| 304,591 229,700) 174,871 198,374 321,919 298,567'331,670 
* 25. ...|294,084'270,207|320,578 | 268,753] 198,886) 157,613 333,937 294,116/339,817 
Nov. 1...../289 174/ 270,536 308.215 301,961 | 221.902| 178,506 322,382 303,058| 329,108 
* —-&....|901,600 272,041 300,195 347,022| 243, 134/ 213,084 316,661 29 %,328/ 385,618 
“45. ..../284,816 202,389) 204.485 394,704) 256,480 222,057 | 222,588 275,710|302,561 


“22. ...)84»,888)266,262! 248,67) 409,428] 288,443] 294,441 274.022| 293 225| 301,401 


The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 3,030,803 bales; in 
1888 were 2,626,439 bales; in 1887 were 3,260,147 bales. 

2.—That, although the receipts at the outports the past week 
were 288,607 bales, the actual movement from plantations was 
301,491 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 293,225 bales and for 1887 they were 


274,022 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 22.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


























| 1889. | 1888. | 1887. | 1886. 


Receipts at the ports to Nov.22 2,808,306 2,358,371 2,874,549 2,437,874 
{nterior stocks on Nov. 22 in! 
excess-of September 1...... | 222,497) 268,063 385,598) 318,018 
Tot. receipts from plantat’ns 3,030,803 2,626,439 3,260,147|2,755,892 
Net overland to November 1. 5,350, 162,465 204,955, 147,086 
Southern consumpt’nto Nov.1' 92,000) 90,000 85,000 8, 


Total in sight November 22. 3,238,153 2,878,904 3,550,102 2,970,978 




















Northern spinners takings to 
November 22 ; 


“asa! 575,108: eatiteal 511,290 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 359,249 bales, the decrease as 
compared with 1887 is 311,949 bales and the increase over 1886 
is 267,175 bales 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the temperature 
has in general been low, and killing frost is reported in the 
vicinity of Vicksburg. The precipitation has been light in the 
Southwest and some other sections, and picking has made good. 
progress. Elsewhere, however, rain has interfered to some 
extent with the gathering of the crop. Snow fell at Helena. 
and Memphis. 

Galveston, Texas.—We have had rain on one day of the=> 
week, the rainfall reaching sixty hundredths of an inch, ‘The - 
thermometer has averaged 55, ranging from 39 to 73. 

Palestine, Texas.—It has been showery on three days of the’ 
week, the rainfall reaching eighty-one hundredths of an inch. 
The thermometer has ranged from 30 to 71, averaging 50, 

Huntsville, Texas.—We have had one shower during the - 
week. Average thermometer 53, highest 76, lowest 30. 

Dallas, Texas.—It has been showery on two days of the 
week, the rainfall reaching forty hundredths of aninch, The 
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t hermometer has averaged 50, the highest being 68 and the | curred in this vicinity on Wednesday. The thermomter here 


lowest 32. 


San Antonio, Texas.—There has been one shower this week | 


to the extent of fourteen hundredths of an inch. 
mometer has averaged 51, ranging from 31 to 71. 

Luling. Texas.—The weather has been dry all the week. 
The thermometer has ranged from 30 to 74, averaging 52. 

Columbia, Texas.—We have had dry weather all the week. 
Average thermometer 54, highest 78, lowest 30. 

Cuero, Texas.—It has been showery on two days of the 
week, the precipitation reaching fifty hundredths of an inch. 
The thermometer has averaged 54, the highest being 78 and 
the lowest 30. 


Brenham, Texas.—We have had showers on two days during 
the week, the rainfall reaching eighteen hundredths of an 
inch. The thermometer has averaged 56, ranging from 35 to 
76. 

Belton, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 26 to 68, averaging 47. 

Weatherford, Texvas.—There have been showers on three 
days of the week, the rainfall reaching fifteen hundredths of 
aninch. Average thermometer 52, highest 58, lowest 45. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching sixty-four hundredths of an 
inch. The thermometer has averaged 55. 

Shreveport, Louisiana.—Rainfall for the week, sixty-six 
hundredths of an inch, The thermometer has averaged 50, 
ranging from 33 to 72. 

Columbis, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and fifty-two hundredths. 
The thermometer has ranged from 82 to 60, averaging 45. 


The ther- 


Leland, Mississippi.—We have had rain on two days of the | 








week, consequently little or no cotton has been picked. The | 
rainfall reached ninety-seven hundredths of an inch. The | 


weather has been very damp and changeable. 
mometer, 45; highest, 70; lowest, 30. 

Greenville, Mississippi.—The week’s precipitation has been 
one inch and seven hundredths. The thermometer has aver- 
aged 47°5, the highest being 63 and the lowest 35. 

Meridian, Mississippi.—Rain has fallen on one day of the 
week. The weather continues good for picking. The crop is 
estimated to be twenty-five per cent greater than last year. 
Planters are marketing their cotton slowly. 

Vicksburg, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and thirteen hundredths. 
There have been two killing frosts in this vicinity this week. 
The thermometer here has ranged from 32 to 67, averaging 58. 

Helena, Arkansas.—It has rained slowly on five days of the 
week, the rainfall reaching one inch and nine hundredths. 
There has also been one inch of snow. Not much cotton has 
been picked thus far in November, but receipts are ahead of 
last year. The thermometer has averaged 45, the highest 
being 58 and the lowest 33. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and ninety-two hun- 
dredths. Very little cotton has been gathered for the past 
three weeks, owing to excessive wet weather. Average 
thermometer 45, highest 58, lowest 33. 

Memphis, Tennessee.—Snow fell on Sunday last, and we 
have had rain on four days of the week to the extent of one 
inch and twenty-six hundredths. Picking has been virtually 
suspended, but the weather is now clear. The thermometer 
has averaged 43, ranging from 33 to 57:5. 

Nashville, Tennessee.—We have had rain on six days of the 
week, the rainfall reaching twoinches and fifty-three hun- 
dredths. The thermometer has ranged from 32 to 58, aver- 


Average ther- 


ng 44. 

Mobile, Alabama.—There has been rain on four days of the 
week, to the extent of one inch and fifty-two hundredths. 
Average thermometer 53, highest 73, lowest 37. 

Montgomery, Alabama.—Rain has fallen on six days of the 
week, to the extent of two inches and eighty-four hundredths. 
The thermometer has averaged 46, the highest being 67 and the 
lowest 38. 

Selma, Alabama.—Rainfall for the week two inches and six 
hundredths. The thermometer has averaged 51, ranging from 
37 to 69. 

Auburn, Alabama.—Telegram not received. 

Madison. Florida.—Telegram not received. 

Augusta, Georgia.—We had heavy general rain on three 









































days in the early part of the week, but the latter portion has_ 


been clear and pleasant. The rainfall reached two inches and 
seventeen hundredths. Crop accounts continue good. Cotton 
is coming in freely. The yield in this section is estimated at 
ten per cent in excess of last year. The thermometer has 
ranged from 37 to 6%, averaging 48. 

Columbus, Georgia.—It has rained on one day of the week 
to the extent of two inches and ninety-one hundredths. The 
thermometer has averaged 49, the highest being 57 and the 
lowest 38, 

Savannah, Georgia.—There has been rain on three days of 
the week, to the extent of one inch and eighty-three hun- 
— The thermometer has averaged 52, ranging from 34 

Charleston, South Carolina.—It has rained on three days o 
the week. Average thermometer 55, highest 72, lowest 40. 





Stateburg, South Curolina.—Rain fell on Saturday and Sun- | 


day to the extent of one inch and one hundredth. Frost oc-| “ 22813 #853 


has averaged 48, the highest being 68 and the lowest 36:4. 
Wilson, North Carolina.—Telegram not received, 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock November 21, 1889. and November 22, i888, 





Nov. 21, °89. Vov. 22, ‘88. 




















| Feet. | Inch.| Feet. | Inch. 
New Orleans......... Above low-water mark. 3 8 6 2 
Memphis............. Above low-water mark.| 18 9 23 6 
ON eae Above low-water mark.| 22 s Miss i 
Shreveport........... Above low-water mark.! 16 2 f 
WR cn wcccdccces Above low-water mark.: Miss ing. 28 1 


—————— 


INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Se 








‘Shipments this week. Shipmenis sinceJan.1. | Receipts. 
Year| Great | Conte Great | Oonti- | This | Since 

(Brifn. nent. Total. Britain nent. Total. 

j ! | 


| Week. | Jan. 1. 


1g89! ..... | 2,000 2,000 373,000 870,000 1,243,000 28,000| 1,767,000 
1888) 1,000 7,000 8,00 218,000 640,000 '858,000/12,000 1,327,000 


1887 1, | ans 1,000 372,000 694,000 1,066,000} 9,000,1,531,000 
1886 ...... | 3,000 3.000!328,000,688,000 1,016,000/21,000! 1.472, 











According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
16,000 bales, and a decrease in shipments of 6,000 bales, and the 
shipments since January 1 show an increase of 385,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. | Shipments since January 1. 
Great Conti- | Great | , 
Britain. nent. | Total. | Britain. | Continent. Total. 
Caleutta — 
SE aatieth.  tieian dh, annua,  omares | 35,000) 45,000! 80,000 
i eccceel «Adee | <siede -.  eesee 26,000 | 61,000 87,000 
Madras— | 
1889...... 2,000| ...... 2,000! 63,000 18,000! 81,000 
ee MEL | seaeen 3,000! 48,000) 14,000 62,000 
All others— | 
1889...... 2,000 | ...... 2,000} 110,000) 61,000! 171,000 
1888...... 2,000} ...... 2,000 80,000, 36,000] 116,000 
Total all— | | | | 
Ss cnncigis 4,000 ...... 4,000 | 208,000, 124,000 | 332,000 
BBBS...00+- | ee | 5,000! 154,000! 111,000!) 265,000 





The above totals for the week show that the movement from 
the —_ other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1889, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 




















| 1889. 1888. 1887. 
Shipments | Ssh 3s oO 

toall Europe | This S’nee This Since This Since 
Srom— _ week, Jan.1. | week. Jan.1. week. | Jan. 1. 

Bombay. .....- 2,000 1,243,000 8,000 858,000; 1,000/1,066,000 

Allother ports., 4,000, 332,000 5,000 265,000) 1,000} 418,000 
Total......! 6,000 1,575,000, 13,000 1,123,000' 2,000/1,484,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange: 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





Alexandria, Egypt, | 





November 20. | 1889. 1888. 1887. 
Receipts (cantars*)....| ' | 
This week. ...| 190,000 160,000 | 180,000 
Since Sept.1.| 1,402,000 953,000 || 1,296,000 





This Since | This 


Since || This | Since 
week, Sept. 1. 


week, Sept. 1.) week. | Sent. 1. 





| 


Exports (bales)— 





j i} 

To Liverpool... ......; 10,000' 95,000 12,000, 68,000) 14,000! 97,000 

To Continent........ 4,000 30,000 | 8,000) 32,000 5,000 46,000 
Total Enrope...... 14,000 125,000 |20,000 100,000/| 19,000 143,000 





* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Nov. 20 were 180,000 cantars and the shipments to all Europe 
14,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for both yarns 
and shirtings. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 




















., —_aeesis 1888. 
ns OCott’'n 
32s Oop. 84 lbs. all! 394 Gop, 84 Ios. | id 
Twist,  Shirlings. Tplds Twist. Shirlings. Uplds 
= ea «2 £1 eS 1s A ae / 2S 
Oct188 @8lb 6 0 @7 2) G6lig 773 @833 6 O @7 1 | 5lb4¢ 
“253 @8% 6 0 @7 2 5% 77% @833 6 0 @7 1 357 
Nov.l'8 @8!% 6 0 @7 2) 57% @8% 6 0 @7 1 Slas 
“ 881g @85 6 1 @7 38. 7% @833 6 0 @7 1 | 35 
“ 15813 @853 6 1 @7 3 | 5ll6¢:7% @8%3 6 O @7 1 | She 
853 6 1 @7 3 | 533 17% @833 '6 0 @7 1 | 5% 
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WEATHER RECORD FOR OCTOBER.—Below we give the rain- | a 6 July. | August. September. October. 
; Lrermometer : 

fall and thermometer record for the month of October and 1839. | 1888.| 1887. 1869,| 1888.| 1887. || 1889, | 2888. (1887 || 1889. 1888. /1887. 

. . . ) Oe ees ——— ee ee eee we Oe — 
previous months of this year and the two preceding years. The  Picksourg— | i 
: : i --.| 94°0| 97°0 053] 92°0, 96°7| 95°4|| 94°0) 90.2) 96°3|; 880) 85°83) 88° 
figures are from the records of the Signal Service Bureau, Eighest... 6y°0 05'S) es-4l| 61-0! 676) 64-1\| 51-0) 502) 62-2|| 39-0) 44-0 oe 

except at points where they have no station, and at those ,Average..-| 513) 5) 18) WO eke deste thes Borla fees hats eee oo 

:  Highest...| 93°0) 93°0! 98°0)| 90-0} 95°0) 91-0}| 92-0) 87-0] 94°0|| 87-0! 83°0| 86-0 
points they are from records kept by our own agents. Lowest....| 65°0 62-0) 69-0!| 60°0| 660, 60-0|| 48°0! 52°0| 00-0]! 39°0| 45°0| 30°0 

— | eT 1 , 1 i | ‘ Average. 74°0| 78-0) 81°0|} 73°0 740; 76°0|| G20, 70°0} 62°0}| 63°0) 63°0) 50° 

Thermometer July. i August. | September. October. Lighest.... 92°0 96°0 955 92-0 96°5 95-0 1°0 $6°0 93° 840 78°0 §3°0 
i: S { } } ' “Wf , | los , = } owest.... ‘ i v 700 ne" ‘4 F . 2° *( AO rf 
ot RSS MEE Sp Dee: | Stee Pte ~ ieee) = ates ee ewe eT eiandi— | 
VIRGINIA. | \} “A e . ° ef) ieee * ° . 5 . 

Nitighest 9$°0| 94°2)102°5. a fal 91-8! 88°0' 88.1] 91°4|| 81-0 75-8, 870 Lowest. 0 640 670 sort ire Ho a7 51°0, rt 22-0 a0 — 
Average... we 74'3 80°7 tte ache: ay | 6s'0 68°7 me 57°7 55°s 60°4 | Bighest.... oe 92-0) oe re $0 eee! yn oe oes =e pis 85°0 

t! west.... “e : 20}; o8° ; TO}, 46° 2 | ‘ 2 

Wrinington.| | sg oog | | | Average... 785, 772) [9'7|| 73°) 73°3| 725 | 67°5| 67°6| 72°1|| 572] 56°6) 56° 
Highest. ..| 94°0' 95°9/100°C | 87:2! 95°2) y5°0 | 87:0. 87°5| 91-0!) 83-0. 792) 85°3 | ARKANGS’S | 
Lowest 66°O 5y'8) 65°5 | 63-0) 58°38) 55°6 | 48°) 43°9) 42°3|| S70 447 34°8 | Little Rock.— | 
Average...| 79° 75°5, 80°98, 760; 76°9) 750), 718) 711) 61°9| BLO) By7) 627 Highest. ..| 95°0! 97°3'100°0, 93°60) 97°0, 99°0. 910 $9°0 97" 82°0 8$2°5| 89°3 
Highest ...| 96:0, €8:5|103-0)| 90°5/101°0| 94-0!| 87-0] 93°5| 5-0)! 81-0, 770 87-0 | AGoranes.|| 80-3| SiS) BL2l| 68. S75) tecl| 70'S, eso] T4tl| BOS) Bell Bled 

owest....| 59°0) 52°U| 6¥°0)| 59-0) 50°S 56°0| 42°0) 36:5) 40°0|| 82°0! 33°0! 44°0 | gelena— I | | | 

oAverame...| 77°3| 76°8) 808) 73:5) 790) 753) 67°5)| 6y°0! 688)! 551, 55°2, 56'3 Hignest...} 93-0) 94:0 97-0|| 9-0] 94-0; 97°01/ 90°0| 85:0) 97-01) 880 80°0| 96°0 

rlotte— | | | >west ...| 64°0; 64° "0\| 60°0} 62°0) 62°0|| 48°0) 48° *0|| 35°0| 40° , 
Highest. ..| 96°) 99°6|102°2 | 90°0/100°0) 95:1)) 89°0) 88°0| 93°9|| S20 75:0 83°9 Average... Su'OF 81-0) Sto! ay 80°5| 80-U|| 724, 70°0| 75°O|| 00°5| 58-2] B30 
Lowest....| 64°0) 60°0| 65°6|| 58°0) 55°4) 52°8|| 45°0| 88'2) 39°5|| 34°0) 37-0) 85°5 | sort Smith— i | 

pAreraae...| 789) 770) V6) To) 17) Taz) WI) 657) 4071]/ Seb OS Seo | Highest...| 96-0, 99°5)103'8,, 94'0)100-0,100'8)| 92-0) 99-0) 969), 87-0] §4°5) 90-0 

— | | | owest....| 59°5| €3°4) 65%); 59°U) 64°0| 57°1)| 42°0, 48°0) 45° 4) 34°0| 32° 
Highest.... 90°0| 98°0/101°0'| 90°0| 94°0| 92°0'| 86°0| 83°0| 92°0|| 80°0 76-0) 84-0 Average... 79'4| 80-6! 81°5)| 78°0| 78-1} 731\| 67°0| 68'1| 73°6|| 58°6| 562! 60°O 
Lowest....| &6°0) 62°0| 68°0|| 62-0) 58°0) 58°0); 46°0) 42°0, 42°0), 3x0) 40°0! 36°0 | | 
Average...; 81°0) S0°t| 84°2,) 760) SLY, 78°98) 714) T1°8) Te2)) 591) So, 60° | TENNES’E. | | 

Morganton —- | | | Nashville.— \] = 
Highest ...| 87-0 90°0| 92°0'| 89°0| 92°0/ 85°0,| 82°06} 80°! 89°0|| 78°0! 75°0| 76°0 | Highest. | 93°0) 97:0) 98°5)| 90°0) 95-0) 99°3|| 91°0| 86°5) 99°0)| 83°0) 80°F) 85-7 
Lowest....) 66°0) 61°0) 69°0}| 58°0| 57°0) 48°0)) 40°0) 3%°0) 38°0| 26°0) 33°0) 3L:0 | Lowest....! 620) 62°0| 66*2/) 58°0) 57°35) 57°8'| 40°0) 37°5) 43°¥)| 39°0) 36°0) 26°8 
Average...| 74° 75°4) 79°9)| 71'4| 75°6 68°0 || 65°7| 65°7) 67°0)| 53°3) 54°0) 54°5 | " hverase.. | 73°0| 78:0) Su°7|| 75-0) 761! 75°5'| 69°0) 65°0! 72°3]| 54°0) 53-R) 57°3 

emphis.— | 

8.CAROL’A 1] | | | Highest... | 94°0| 97-2} 99°0', 92°0; 98°2) $7°5 | 92°0) 88°2) 98°7'' 84:0) 83°0! 88-0 

Charleston.— | Lowest... | 64°0 66-4 67°3 | 62°0) 6U"S 58°64 | 51°0| 502) 49°2)| 38°0) 40°0! 32°6 
Highest...| 97°0,100°0) 97°} 90°0) 96°5| 98°0)| 91-0} 89°0) 90-1)! 56°6| S1°l| 87-7 | Average.. | 315) 80%) 80°7 | 77°3) 77°C) 78°9 | 71°8; 684) 73°S|| 60°38 57-0} 60°0 
Lowest....; 71°0, 68°0| 6¥'S!| 66°0) 67°0' 67) | 58°0) 50°0) 49°2); 43°0) 50°2) 42°9 | Ashwood.— 1] iat al 
Average...| 80°0, 78°0| 81°7/| 78°0) 79°6) 8O-z|/ 760) 74-0) 74°0)| 65°0| 643) 669 | Highest.. | yuu] 95°; 97-0 | 88:0) 95°5| ¥8°0 | 87-0! 83-0) 97°5|| 80°0, 78°0| 83°0 

Stateburg.— | { it | Lowest 20! 65°0} 70°0)| 63°0) 620 55°0 | 410; 88°00; 45°0|| 38u'0, 38°0| 28°0 
Highest....| 92°5) 97°9'103°0,| 86°0) 92°8 92°0 | 85°9| 87°5; 928], 81°9| 786 84°2 | Average...) 35°0| 79U) SOS 732) 785) 738) 678) B74) Tez); 45°4) 52°6) 57°9 
Lowest....) 64°5 646) 67°0;! 61°U) 5Y°2 57-0) 48'S) 42°0 43°0)) 3H°5) 42°) 38°0 | 4ustin.— ij | i | 
Average... | 771! 73°9, 79°3)| Gods) V1! 756); TOY! 69!) TLS)! 60°4) Burs!) BUH Highest. .| ¥1°0| 97°0 101°0|| §8°0 100°0 103°0 | 90°9;} 88°0; ¥9°0}} 80°0. 80°0| 86°0 
Highest | | | 70\ sxc | Averamect:| 4'| So-9, as71| 25-7) fea] SI7)| Ove] Go| 77-4]| 869! B45) 5e0 

ghest.... ee ge BA ee: eee eo ge poe 47:0, 82° verage...| 791) SO'9 83°7)) 75 ‘ “7|| 69° 4) 70 ‘ 5) 54 
RNase’ Lins | wacdl ‘eae Th Seenk saeWt exe 1) Seend coos a 44°0) 41-0 | ' 

Ped) 5: 6 |- excel wr H wanvh--eevel ows : 61-7) 6u'9 XAS. | | 

eee 108 92°5| 97°3. @5°8'| 91-0! §8 | | aan. 90°5; 91°3 93°4 92°0 93°51 91°3|| §8°0} 83°7| 88°4|| 85°0' 85-0} 84°3 

i est... ™ = *5) 5 . meQ S85 Ae 2 || x 2° . iene « « e 4 | v 0} | a 
Lowest...) 63:5, :.../ G72|| 623) 57D BRO 495 418) dx), Sw] 43) goo | Lowest... | 725) 785] 67-2|| 75) Zhu) 74) 570) Bo0| Sr2l| Bao Sas] 376 
Average ..| 380°5 80°s|| 76°27] 784! 76-6)) 73"! %0°2) 72°0)| 64-9] 5V'O| buy Average. | 85'S) 620) 82) So'l) SP, Ssh) 775) TTS) TWHG)) Tal VR) Gerd 

| } ¢ ae t ' j 
| | | Highest...| 99°0; 94°5/101°3|' ....] 95°2'100°0!) 90-0) 90°2) 92-4/| 89°0) 90-2) 87°3 
£ comae. _ | | | Lowest... 70°O) 63"¥) 65°5)| .. «| 65°4) pt 53-0) 52°0| 50°4]) 38°0) 36-7) 38°7 
west....| 66:0 65°0) 68"S "0; 58° \| 4m 3) 44°94); 36°S) SL) Bu" } a nial | 98-5)) ga- . . 0) R7 

y wen) ual &1'S)| 27° "4! xem!) 74 73°8|| 62° 0} 62° Highest...|108°0/101°4| 98°0||100°0| 104-1) 98°5 | 92°0! 92°5| 95°4;; 94°0' 87-7] 89°3 

Atlantase’” | S21) TR) |) TTB) TE Te!’ THO) OWE) 738) 628) OO} OFA | TC owest....| 52°0| G0-2| 69° 6U°0| 57°0| 50'4i| 41-0; 44°6| 3x71] 35°0| 943] 953 
Highest 95°0 94°8/100°0|| 89°0 95°7 91°2. 2°0 88°9! 95°1'| 81°0| '79°2) 82°1 one 79'4' 790 90° 73°U — 16 0" 63 . 66°6; 69°5)| 58°4 54°0) 55°0 

owes 64°0) 65°S| 5VU)| COO) 61S) 54°6)| 45°O) 43°C) 44°8 | 57°0) 405) 301 =~ : ’ oe) one seo! OTi) BAe . , . . 

g Average...) 760 FOP) 776)| 742) 765, 782) 700] GO| 721| GI] 598) 5H Piahest....| 950) Be) Oe OTe ee OTe: cre! Geel soll arel seal wee 
wannah.— | see ; oa | eRe! mus “ge | ofa! ° mQe ° 91 @i- 
oe 95°0 99°] — ove te! 975) oo0 oe ore) or ‘3 850 PR: ‘0; 70} 86°0 | 750) TY 7 74°0' 69 74°5| 73°2|| 60°0) 62°2| 61°0 
Lowes 700 66" 1) 4° “3 ‘0,, S3°u! 47° "O}; 42°0) 49°O) 41°83 oe | " . . ~ . . . . 
Arogaae | O10) rob] HOU) em) HO To Wi) To) WO Gea) BeH GOS | Maher weS Sag HATS | Brel Sealer | sry Seal Seal ave) Seal See 

_ } \! ‘rm ; oa. of 3. | ae . . . . 
Highest. 96°0' 95°U|102°6|| 93°60) 98°0) 95°0!{ 89°0) 87°0: 90°!) 78°0 nel 80°0 _Average... $4°4' 84°ul 870) 83°6) 84°3° 83° Y' T'S 780) 73 S|} 6851 661) 683 
Kvorass.| 4591 SF5| abel] Soo] S20] Soul] S99] 989) S8o) S81 2) ary 

verage... ‘0! 84°U| 82 P 2° ‘0|| 79 ‘O “| . 

lon | | July August. September. |; October. 
Highest. .| 95°0| 99°0|| 87°0; 38°0| 93°C ||} 86°} 88-0; 96°0!| 78-0} 77-0! 80°0 | Ratnfalt, oa 
Lowest. ee! B20 85°0 62°0 bu'0 54°0 460 42°0 35-0) 34'U 77-0) 32°0 1889. | 1888. /1887.| | 1889./ 1888.) 13857.! | 1889. pocepeee 1829.| 1888. | 1887 
ve e. e . . e r . 4° . r . . . . es reel Ee @ 5 ee OO ee ° aa SE @ 5 a (ae @ 

Fors ine toate 7 ni i8"U 6y'0) G1 “ 58°9) 58°0 VIRGINIA. 

L 7 Z. esl oro 5 ‘0 = oes) ee Say See; ee | Rainfall,in 10°69) 5°26] 5°33|| 5°93) 7°81) 8°37|] 5°41] 6°10! 3°06]| 7°56) 3°94) 638 

owe 73°0| 72°0| 73°6|| 70°O| 68°0) 62°U!| 5670) 4770! 52°t!' 44-0! 47°0| 38°0 4 , 

Average...' §1°5) §2°0' 81°5'' 77°4| 81°v} 80°3|! 75°83! 72°8) 76°5|| 63°7 643! BS'l Daysrain..|; 23 | 12]| 14 20; 13; 19 17 | 22; 7 12 16 | 16 

FLORIDA | | | Wilatingt | 

. (| mingt’Rn-- 

Jacksonville. | | Rainfall,in|11°10} 5°87) 6°77|| 7:81) 4°61 9°88)! 3°18) 8°28! 0-4@]| 3°87) 5°65) 6°43 
Highest ...| 97°0| 93°4|100°3;| 94°0{ 96°0} 97°1|| 95°0| 92°0} 95:1|| 90-0] 88-0| 87-9 Daysrain..| 21 | 12] ly | 19] 13); i4/) 8] 16 7 7 | 13 | 10 
Lowest....| 70°O0) 68°0) 69°3)| 64a) 67°2) 67°7|| 57:0) SSL] 55°38!) 45°u! 4urv) 40°0 n.— | 
Average...) $19 80°2| 81°d|| 797) 795) 80°e], 78°1| 744] T6'U|| 640] 67°5| 70°1 | Rainfall,in| 8°50) 1°46| 6°27), S84) 1°82 5°88) g-26|10°56) 3-49|| 3°30| 3°31) 9°97 

Cedar Keys.- | Days rain..| 20} 7 | 10/| 17| 6 | 18'|| 9{ 16/ 7 |} 10 | 8 | 13 
Highest. ..| 91°0, 90°7| 92°1|| 89°4| 99°6| 91-7); 91°1! 91°0} 90°6|| 85-0] 82°6) 85-9 urlotte— | | 
Lowest. 71°0| 71°s| 68°9)| 6¥°O) 71°0) TO°U!, 65°U/ 55°U) 62°2)) ad-ul 560) 891 Rainfall,in| 8°17| 1°68) 7°46 4°53) 6°93) 9°02) 2°88, 8°25) 1°24,| 1°53) 5°87} 8°04 

Average. 80'4) 80°8| 82°6)| 80°, SOY) 25°8|| 70°4) 75°4) 77°6)) Bs°8 70°0! 72°1 Daysrain..| 13) 15 | 15 || 11] 13) 16 6| 16] 5}; 4) IL| 14 

+7] — { 

Highest....| 95°0/102°0| 98°C}! 95°0/101°0) 95°0) | 102°0) 100°0| 93°0|; 91°0, 94°0; 95°0 | Rainfall,in| 8°35} 1°82) 5°69|| 0°19) 2°21/13°18)| g°07| 9°89! 1-10|| 3°40) 3°43] 6-78 
Lowest....| 54°0| 65°0) 66°C}! 52°0) 67°0) 65°0|| 52°u| 59°U) 620)! 2s°0) 42°0) 37°0 Days rain..| 14 6 iL 14 9 | 13)) 8 14 5 6 6 | 11 

nn G60) 82°2| 75°); Ts") Sav) 49°8)| Fox) TVS) TO!) 65°0, 7u's; 71°6 Mr ip 9-751 3°81 re 4:00 nen 8-00!| 0-25 
itusville— | Rainfall,in| 8°75) 3° *25.| 4° ; 00'| 5°59) 14°12) 3 25) 637] 6-00 
Highest....| 93°0) 95°0! 98°€|| 93°0) 90°9) 94°4!| 89°0| 89°5) H1°7!|| £80) 87-5! 87-0 Days rain.| 18 | 2 ui | 13 | 7 | il | a td et a 5; 6| @ 
Lowest ... | 70°0 68°0| 67°8|| 67°0| 69°0| 6y°a|' 66°0) 53-4) 64°0!| 49-0] 540! 44°83 | S.CAROL’ | i 
Average...| 802) 8u°8| 80°5|| 79°0) Sie) 808]) 7°4; Te4) TI's!) 694! 72°5) 74°83 | Charleston— | | 

Tallahassee - Rainfall,in| 6°74] 6°06) 7°74 | 7°36! 4°01) 4°12 2-17! 5°33) 1-31/} 0°73) 4°83! 8-5 
Highest 95°0; 93°0| 93°0)| 89°0| 92°5, 91°5'} GUO) ¥1°0) G3°0|| 89°0; 8-0) 865 Days rain..| 14 10 12 15; 13; 13) 4): 15 y 3} 14 12 
Lowest Wu; TVG) @5°U)| 63°S| 6Y°S) Toru); 54°O) 4V°U) 56°O)| 43°0) 47°5) 36-0 | Statebure— I! , 
Average...| 80°38) 81°47; 79°9!| 76°7! SHS! 82°7|) Tzu) 74°7| 76e)| 67] 678) KS's Rainfall.in 6°88} 4°10, 4°90,) 7°05, 4°22) 4°98), 3-23) 5°31) 0°75)| 3°81) 3°05) 8°15 

nes saline, ol | pave rain.| 17) 9 | 1 |} 15 | Wa) ii) S| 19] 5 4/10) ll 

} | { en. iI i} | 

Montgom’y.— ‘ : : EEE ae eee ee Cee ee Le wees! | ..e.| 5°49! 759 
Highest...| 99°0,; 97°6|100°4;! 94°2) 97°2| 96°5|; 95°0' 90'S! O"S' RBS, 840! R62 PEE. BOscl - cccck cece) eserh) cocel vege} ces ee a: aos EM 
Lowest....| 66°] 67°2| 70°4'| 62°6} 616] 5y'l!) BuO 46°2' EOC! But} 42°0! 32°0 | Columbia.— \| | | 
Average...) G¥°5} pls! T°7|| 75°5| 78's) Ws]) 7d°4! 71d) 75°7) 63-9) 62-4) 63°5 Rainfall,in| 9°26) 3°50, 6°04)) 8°30, 5°49°-5°21\| 2-41) 5-71] 0°56), 3°62) 4°29) 748 

Mobiie.— Days rain..; 15; lo, 19 i 10; 15 | 1217/6 | wl 6 i} 8] 10] 
Highest...| 95°0] 96°6) 97°5! 0°0; 93°2) B3"O}! 93°0) 90°0, 96°2! 85°0' 84°0, S72 GEORGIA I 
Lowest....| 70°0} 68'S) 63°0)} (6°0) 65) B5°z]) 53°O) S20! Baz) 45-0) 48°0) Had ta, i 

gArerase...| Biz] Bu'5/ BOA] TWO) Fee) THY]! 77) 728, Tev| O6o! 62) 6o's | “Kainfall,in|10-10] 1-79| 8'83|| 8°68 3-39, 6°83) 2-43 7-66) 0°81| 1°59! 6°37) 6°58 

Vereen | seal Boel wasil Seol gaol aatl obo sro) ae | 22] 420) 3hO | © Rainfall,in| 8°83} 1°85|14°11|| 6°73} 3°89) 2°51|| 6°32 14°26) 4°20), 2°21| 3°90) 328 

auburn $1°C] 84°4 re vn : 0 a 79°0 ne: 74°79 | 47°C a 61°7 g Devs rain.. 18} 1b {| 19 j) Is 17 | 13 {}10 | 13| 8 || 5| 12/| 9 

ghest...| 98°0| 93°0) 96°0;| 92°0) 91°0| 92°0)' ¥3°0] 87°0 95°0 | 82-0) 80°0) S0°0 , . gol 4: me 99) peu] a-aRiine ~~ ro 21) 4 
Lowest...) 67°5| 66°0| 72 0/| 63°0| 62°0| 625 | 48°0] 46°! 51°0 | 38:0| azul Sao | Bainfallin) 621) 08a 472!) 750, 783) Udy!) 4°68'10°34) 1°07)| 0°34) E81) 413 
Average...| 80°7| 80°0} 80°3|| 76°U) 78°4 | G3°G| 723) 733 | 623| 62yz\ 617 | gormmbus— | A yt Peat 8 Te 

LOUIS’NA. oe 5h a ay a os | 3°83, 7°83] 4°50 = — on 

N. Orleans.— ays rain.. v nS 2's + : 

Highest...| 95°0| 96°5| 95°8!| 92°0| 93°7/ 94°3 | 94:0} 91°0| 94-0!! go-0| s70| seo | Feme— nol 9 , 97) O mal a enll o-asi 2 ' 
Lowest....| 71-9| 72°0| 70°0)| 70°0| 69°5| 71-0 | 58°0| 55°5| 6u'1|| 50°0| 54:7| 48 | Ralnfall.in) ....) U0) 7651) 4.10) 397) O19) 3:50, S46] 2.70)) 0:85) 210! 2°05 
g Average. 82°6| 81°5 no's 80°6| 78°2| 81°0 | 38°6) 75°2| 773)+ 70-4) 67°9) 681 vera pps aaa | | 
Ti | ’ . . ! Sled . . { . | e o . Qe 
Highest ...] 96-3, 98:5|103°8) 97'3|101°5 | 92°0| 92°5(100-0|| 86:0; 87-4| gi-2 |  Ralnfallin, 821) $06,197!) O50) 250) O82) 3:70! B-Ab) 2°57)| S12) 466) 4°32 
oWest....| y's! 66's] 69°0 | 65°0| 6Y'U| 65°6 | 55°0| 52°0| 53°8|| gw-0l 43°5| 37°83 ays tom... gs ! + op 
A verage...| 80°6, 81°4| 82°4{| 79°9. 7¥°8) 81°6 | 74°2) 72°0) 77°5|| 65°5| O34) daz | FLORIDA. | 

Gr’d Coteau— | | | Jacksonville- ! f | | 
Highest...) 93'z| 94°5; $4°5|| 91's) 94:2 93°3|| 92°2, 89°5| 93°1|| 86-0, 65-0, 85°8 | Rainfall,in| 7-50; 8:30 at gi 5°25| 4°89| 5°70) 8-49/11°15| 9-40]! 1°26] 6°00) 1°57 
ya ay rs 70°5) Ss a 66°7 | = - 56° 40°0] 51°83) 36°5 PS ayy 18 15 17 1] 20 21 ! 14 | 1} 18 18 1 1VU 138 

..) 82)! 8h 8} 79°7, 8U'9|| TZU) 75°3, 77°1)| 67°4) 67-2 G61 | Cedar Keys.— | een! | 

Liberty Hill | ‘hes va apes Mover TET) OFA) O72) OO) | veraintaliin|10°03| 4-11] 9-40!| 4:98) 2°26! 5:45/| 4-g7/12-89| 1-11]| 1-61) 2°43! 0-43 
Highest....| 98°(| 102°0! 94-0! 100 0/102°5' 92°0|) 98-0) 98°0| g0-0'! 95-0] 92°0 Daysrain..| 21; 12] 225) 19; 15 | 9 || id | 17/| 105] & 8 { 11 
Lowest....| 68°¢! 6u’°0! 73°0!| 59°0! 67-U! 79°0|| 47-0) 48°0! 6s°0'| 32°01 30 Lake City*— , M 
Average.. | 82°5| 84°U| 85°5|| 81° 92°5| 89°3'/ 76:0) 73°5| 81°0)| 66:0) 66°0 Raintall,ir| ....) 3°74) 9°72); G17) 5°91) 8°37) 9°89 10°82) 2°51)) 1°25' 5°22) 1°29 

; { Days rain..| ....| 13 13 |, 19 146; 10); 2; 15 7 1 6 | 

A mer ae Pi. | Tigueuel 1. . “fe ™ Qe \{ e | ¥ ”" ‘ 0Qr “Qs * | . 

— | infall,in| 7°59) 5°62] 7°32) 336, 4°40) 2°47)| 2.87, 6°35) 6°32)) 2°05) 3°75 12°17 
Highest...| 96-0) 96°0| 95°0!| 98°0, 94°0|) 96°0|| 90°C) 82°0) 94-6) 84:0} 780) 73°0 | _Daysrain..| 18 | 14] 14/; 16) 12) 11 |) 13 | 14] 214) 4 16 
Lowest .../ 60°) 62-0} 62°0!| 56°0| 60°0| 52°0|| 46°0| 42°0| 42°01! 36°C] 82-0} 24°9 | Zallahassee— | | | 
Average .. 77°) 790) 79°0)| 75°0) 77°0) 73°0\| 70%} 67°0' Tio!) Bio! EVO! Burg Kainfall,in| 6-18] 3-45/12°45), 4°75, 7-41) 3-76 /| 4-41) 7-90) 4-2¢|| 0-75) 8-80) 2-7 

; Daysrain.. 13 5 11]; 12! 16 8 + 13 4 1 6) 4 
* Figures for 1888 and 1887 are for Archer. | 








* Figures for 1883 and 1887 are fur Archer. 



























































































































































































































































696 THE CHRONICLE. (Von, XLIX. 
= = 
sai Juy. || August. || September. || October. JUTE Butts, Baaaine, &c:—There is a steady demand for 
1880. | 1888. | 1887, || L880. | 188s. 1887 1850, | 1888. 1887.| 1889. | 1888. | 1357. bagging, and with lower prices buyers are taking hold quite 
ALABAMA! | |, || | ~*~ ; freely. Quotations have been reduced by sellers, and the 
Reintait in 5°70) 3°86) 8°56 | 6'33/ 6°51! 2-04 | 4°35) 5°73) 2-03)! 1°0 530 247| market is now on a basis of 63{c. for 114 lbs., 714c. for 134 
—— i Ped prad thei it aod Gad dl gee tet A: ¥ lbs., 8c. for 2 lbs. and 83fc. for 214 lbs. Only a moderate in- 
lin} 955) 5°36) 4°91 | 2-8¢/14-35| 4°31|| 6°97 3-04! 6-21|' Oo: | 248) 240] 8” ' : ane 
Days rain.| 21 | 13 | 16 | as] 22/8 || 8 |u| 6 || 4] 1/8 | quiry is noted for jute eatin, which are now held at 1°70@1%Ze, 
Rainfallin| 4°38) 4-93 4°85.) 6-92|10°08| 1-77|| 5-96 5-26, 3-74|| 1°8:| 4-41! 2-46 | for paper grades and 2 @ 2¢c. for bagging qualities. 
urn gi fi thant ll fa yh Boa pen ph igo dag THE EXPORTS OF COTTON from New York this week show a 
— | , | HE Exp : 
Jin} 3°78) 4°55 21°09 | 3°7| 4°52) 432|| 9°42) 4°70) 7°18} 1°52] 4°39) 2-74 : 
—r—o- 0| S| 20 | 18| 41 10 || 4 1-61 5 | 2 | 9 | 6 | decrease compared with last week, the total reaching 14,072 
EOUIS ANA | bales, against 20,109 bales last week. Below we give our 
Rainfall.in| 9°13) 2°02) 7°85 | S°5v|22-74 4°67/| 6°40 4°15/ 6°51| 0°26 7-36/ 4°71 | usual table, showing the exports of cotton from New York, 
Days rain... 21) 13) 20 | 16) 25 18/11 | 1@/ 7 | 2 { 7 | 7 | and the direction, for each of the last four weeks; also the 
lin} 8°43) 297) 8°85) 1:75! 3°76 2-07) 8°51! 0-91) 3°64); 1:06) 2°73) 3:05 | total exports and direction since Sept. 1, 1889, and in the last 
oer rain.| 26) Wn) BOF we Bo | 8) 7 |) 2 | 8 | & | column the total for the same period of the previous year. 
Rainfall,in| 4°28) 1-89) 663 | 5°13) 8°07 1°87) 2°13 0°37; 4°57), + | 3°82! 2°70 EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT, 1, 1889, 
ye sate..| 8 | Wy] 18) 12] Ws) 6 $3; 5); & 1; 5; 4 ; 

Rainfall.in | 564) 1:60 11-15 O88) 2°92) $-27/| 1°45, 0°80) 9-74)/ 0°46) 8:06 Week Ending— | Total ane. 
ys rain..| ted to-- ‘ y, since ; 
iar rd sauna Cake dk tke 

in| 3°95; 6-20! 4°07,! 3°08| 4-44) 3°45] 3-23) 2-27/| 0°75| 2-04, 2° — —— 
Be) SP) So) | ate ye) sc oe aa] or 9 oe] cece eee ame ame SAR TOG ga 
Rainfall.in| 5°64) 8:04) 4°11), 2-13/11-19| 2-48 | 1:14) 132, 4-55|| 0:16) 207) evo | Uther British ports..) 2,369) 2, 146 2, 22, 236 
Daye rain) 19) 8) i7 |) © | 16) JOY eae 7 | 8] 8 | te | ror. ro Gr. BRITN. 20,878 12,225 15,029] 6,709] 188,885) 203,154 
Rainfall,in| 3°80, 1°80] 9°20) 1°30 10°10, $-20|| 2°30| 3°70 1-90|| 0°00] 3-09! 5°60 a 
Deyerain,, 9 | 7 | 17|| 6 | 42) 7 || 4] 6. 6 || 0 | 4) 9 | Havre....... x garaar’| 988) 46220) 1.200, 1,751} 16,300) | 20,018 
Rainfallin| 4°50) 0°00, 5°08|| 1°86|10°39, 2-20'| 4:65) 2-69) 3-61|) 0-40) 1-51| 3-76 Other French ports..| ..---.| ------ reece Minima MMe scx BENE ancn ° 
Dayerain.) 12) 0) 8) 5) MM) 7 8) 6] Bi P| 10) 8 | poran Frencu ....| 2,853} 1,210) 1,200, 1,731| 16,300, 20,013 
2°91|; 1°87|18°04. 1-94.| 2°26| 0°51) 6:30\| 0°48) 2.53] 3 
Deyeraine| il | 5 | 9 | 6 | 14) 4 ji 7 | 3 |S || i | 8 | °a*| Bremen ......... seowe] _ 907 a1 1,250| | 469) 14,079) 21,389 
5-41! s-a4' 6-97/| 2-19| 9°72) 1-40| 2°86] 280) 1-831] 0:50] 1-78) g-g5 | AMIDUTE - 20+ ono eee o1050| 1'ed3. ’54s| 31897] 17309 BB'eet 
Deysrain.| 7 { 6 | Mi] 4 | 15; 51 8 | 4] 3 i121 | 4 | oO | Other ports .......... meee “ ad 
ee eeAs. | | ToT.TONO.EUROPE 7,125) 4,152) 3,420 5,567, 47,345| 73,463 
Rainfall,in| 7°59) 3°78] 1°74|| 3°06/11°13/ 1-18) 5°94) 1°33' 1-04/| 1°96! 2°39) 0-9 j; | E 
Days rain.| 15/10] 7 {17 |e] was | 5] 6 |] s | 12) 6. | Spin. Oprto, Gibr., de.) sis) wesc) was) eonrgs] © 31080) BASE 
| rr i ee fer = Sn 8) oS Sw) Se ee ee ee | 9a + 
Rainfall,in} 4°03! 3°22} 5°43), 2-12/11-18/ 1-38]| $9'| 3-22) 1-73|| 0°53/ 3°40! 1-83 —. 
Days rain. 18/8 | 18/ 6) 13) 6 | | 7 4 2/12) 's°| Torat Spars, &c..| 100, 300° 460 63;_—+5,109) 14,428 
Fort Sm 7 | | —_ -—<—_ 
Daysrain.{ 10; 8 | ll! 5 1 a || Ww! 3 | 0! 5| 9 | s GRAND TOTAL....'30,956 17,887 20,109 14,072! 257,639) 311,058 
ome | oon a we COMPARATIVE PoRT RECEIPTS AND DaILy CROP MOVEMENT 
Rainfallin| 274) 236) $77) 157| 703, 2-80 | 6°81) 3°82 6-85) 1°54 282) 1-92 | —A comparison of the port movement by weeks is not accurate 
ss Sat »; 2°} & | 34) © | as the weeks in different years do not end on the same dav of 
Rainfail,in 4°77, 212) $30)) 5-62)10'44, 1°21) S01) 1°05, 212) 0-75 $51, 224| She month. We have consequently added to our other standing 
+ ae the | at ded ple oli Neat Sens * | tables a daily and monthly statement, that the reader may 
Raintallin) 902) 427) S4) O70 MLS 251)| 431) 3-42) 255) 1:09, 840 2°81 | constantly have before him the data for seeing the exact relative 
Austing anal salad | was! teas watll weil deel siedil cent eae rs movement ae? = years named. a ee since 
‘ 1n}) O85, . / “DS: i "Oi } ° . : 
Days rain.. 12/| 5 | 10 | 2} 5 |} Ww] 5/6 || «| 9 27 | Sept. 1. 1839, and in previous years, have been as follows 
TEXAS. | 
iveston.— j | j e 
ORainfali,in| 0°75! 1°54 1°62|| 5°11/14°46| 6-43)! 3°98) 8-32| e52/| + | 5-67] 4-37 | Monthly Year Beginning September 1 
yall Milt Ciccth gadh salt Pag Serge dll Heed | fs 10 | Receipis.| 1989. { 1888. | 1887. ; 1886. | 1885. { 1884. 
/@21 4°39) 297]; ....| 3°21] 6:18|| 4°73] 0°27! 2-2./| 1-21) + aa 
pose rain. ee 2) To] P| ie] OF) AP) 224) FP] 82° | sepvmp'r] 561,710) 332,017; 654,776| 359,203, 385,642) 345,445 
Rainfall 0-88 200 0-97 | 1-88 29:/ 9:62] 1-94) 0-71) 1-6, \| 9-99) ows! o-eg | October... |1,326,358 1,133,016 1,213,404/1,034,450 1,055,524 1,090,385 
Ouburne AD il it oad net hse fied Bel wi a * | rotal ..../1,887,068|1,465,033 1,868,180|1,393,653 1,441,266 1,435,830 
.Bapeteee| 4| 610i t | 15 || 8 | 2 | 7 |) oe | 2A? | Pere’tage of tot. port 
A J receipts Oct. 31...) 26°41 33°34 26°19 26°71 30°06 
Rainfall,in| 3°93, 0°95) + | 0°49) 6-39) 1°67|| 6-12| 1:16! 2°85|| o-:| 4-45| 3-64 
isi si4!8)] 66 sis) eis ia 


Days rain.. 




















+ Inappreciable. 


EXports OF CoTron GoopS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October and for the ten months 
since January 1 in 1889 and 1888, as compiled by us from 
the British Board of Trade returns, 
we have reduced the movement all to pounds, 


It will be noticed that 







































































karn& Thread. Cloth. Zotal of All. -' 
000s omitted. 

1889. | 188s. | 1889. | 1888. | 1889. | 1888. | 19889. | 1988. 

Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. Lbs. 
January ..... 28,111! 21,705] 431,429! 418,390, 78,441 76,071) 101,552| 97.776 
February....| 21,567) 23,544) 408,044! 420,452) 74,190! 76,446; 95,757] 99,990 
March ....... 26,009, 24,061] 468,435) 426,969, 85,170, 77,631| 111,171] 101,692 
Tot.1st quar.| 70,687! 69,310 1,307,908 1,265,811 237,801'230,148| 308,488| 299,458 
April.........| 22,386, 23,682| 421,039] 880,957) 76,562| 69,265) 98,948) 92,947 
NO ons sual 22,956 23,636) 429,838) 430,580 78,152 78,237; 101,108] 101,926 
June......... 20,622 20,67:| $46,236] 375,865 62,951 68,330| 83,573| 89,011 
Total 2d qr.. 05,934, 67,99: | |,197,157| 1,187,402 217,685 215,891] 283,629) 283,984 
ne 23,532 23,14(| 450,219) 442,063, 81,858 80,375| 105,390! 103,515 
August...... 22,127, 28,685, 416,581, 428,020) 75,742, 77,22) 97,869| 101,507 
September ..| 19,069 23,214 382,479! 417,046) 69,578] 75,990} 89,547} 99,204 
Tot. 3d quar.| 65,623, 10,039 1,249,476’ 1,288,029 /227,178 234,187 292,806 304,226 
Total 9 mos..|202,279 207,342/3,754,544 8,741,242 682,644 680,22 884,923 887,568 
Qctober...... 23,247) 96,010 423,446, 462,527, 76,990 4,096) 109,287) 110.166 
Stockings and ERGED. coccccccoosceveece SHOPS EEEHE ES CHOKES S EEE EES 1,829/ 2,155 
Sundry articles eeeereeereree SOS CHES HEEEESESSEES FEET EEE CEESET EEE EES 19,90¥) 19,264 
Total exports cotton manufactures...............-. vaeenall 1,006,888 1,019,093 








The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,006,988,000 lbs, 
of manufactured cotton, against 1,019,093,000 lbs, last year, or 
a decrease of 12,105,000 Ibs, 





This statement shows that up to October 31 the receipts 
at the ports this year were 422,035 bales more than in 
1888 and 19,888 bales more than at the same time in 1887. . By 
adding to the totals to Oct. 31 the daily receipts since that 
time we shall be able to reach an exact comparison of the 
movement for the different years. 



































| 1889. | 1888. 1887. 1886. 1885. 1884, 
Tot.Oc.31 1,837,068 1,465,033 1,868, 180/1,393,653! 1,441,266 1,435,830 
Nov.1....| 38,008) 36,096) 41,951) 45,464 8. | 31,747 

“ 9... 44,468) 56,520} 37,080] 55,245, 52,230) 8. 
* 2... 8. 40,552| 41,293; 36,645) 48,601, 59,119 
“ 4....| 58,093 8. 50,241} 40,678) 36,619, 40,493 
“ 5....| 68,291) 54,639) 40917] 43,781 27,6251 34,866 
“ 6....{ 45,495) 46,812 8. 44,668) 56,534] 34,599 
“ 7...) 44,766) 39,912) 61,088 8. 27,266| 56,307 
“ §....| 49,022! 42,263) 61,309) 56,690 8. 29,523 
“ 9....| 43,025) 47,893) 41,058] 46,995! 45,511 s. 
“ 10.... 8. 35,012) 41,411; 34,769) 38,271| 44,99 
“ 41....| 62,024 s. 55,807, 35,410; 35,572| 41,677 
“ 12....| 49,806! 44,064 37,071; 55,018; 33,792) 34,936 
“ 13....| 49,135) 47,790 8. 47,217| 51,649} 50,219 
‘“14....| 44,149) 42,119) 58,418 8. 32,435| 67,765 
“ 15....| 46,349) 36,913) 51,535) 56,538 8. 29,897 
“ 16....| 42,625, 56,471) 48,316) 43,084) 56,629 8. 
“ 17.... 8. 35,732! 34,725) 39,487) 44,132) 51,482 
“ 18....| 50,869 8. 54,724) 29,294) 45,477| 38,643 
“ 19....| 66,565) 51,847) 39,934; 52,976 32,920) 31,601 
“ 20....| 35,313) 57,813 8. 37,631 58,828} 41,333 
“ 21....| 39,481) 38,348) 62,5923 Ss. 36,134| 65,818 
© 22....|  53,754| 33,775) 29,956, 62,698 8. 42,555 
Total . . 2,803,306 2,309,624/z,757,649 2,257,941 2,202,491 /2,263,314 
Percentage of total 
port rec’pte Nov.2%| 41°63 49°22 42°44 40°81 47°33 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 498,682 bales more than they were to the same 
day of the month in 1888 and 50,657 bales more than they 
were to the same day of the month in 1887. We add to the 
table the percentages of total port receipts which had been 
received to November 22 in each of the years named, 
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THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 





—O— 












































New YORK. Boston. |PHILADELPH’A| BALTIMORE. 
tpt 

oo This | Since | This | Since | This | Since | This | Since 

week.| Sept.1.| week. | Sept.1.| week. | Sept.1.| week. | Sept. 1 

W.Orleans.| 7,514) 77.573| ...00-| ..eseeee | deseth i ec aeglll oll” idlahanee 
Texas...... GOAT) 200,9ET] o.2000] 22. cee] reece eee me Gea 
Savannah .| 11,331) 136,161) 1,871 19,824 632 4,006 6&8; 15,701 
Mobile eeeeel| «eeertel seeeeeee fereeeh eee eeee eeeee| eeeersoce eereee eerncee 
Florida..... 752 2,703 eee eee.eee8 eee : *e eel *#eee0e eeeeees 
Go. Carol’sa,| 2,129) 45,507) coccce] -ccccces| coccce| coccccce| co.cc eoneneed 
No.Carol’a. 63 Sl edihéel’ « deaede ww eer 83 859 
Virginia...) 6,681) 49,034) 1,312] 15,840) ...... 115} 2,600, 28,124 
Northn pts| ..... 208} 8,949] 42,407| ...... 207] oes. | pense 2 
Tenn., &c..| 2,748) 17,944) 2,858 8,751) 2,595 8,410} 2,178 4,990 
Foreign.... 132 BE decectl ecésvess 75 1 eobed é/eee 
This year, 51,909} 501,970] 14,490 86,822 ~ 9,232 12,873) 5,504! 44,174 
Last year..' 62,094) 566,473’ 25,074| 134,679 1 ‘S311 21,457! 15.274 79,648 














SHIPPING Nrws.—The e 
States the past week, as per /a 


test mail returns, 


rts of cotton from the United 


1 


have reached 


SAVANNAH—To Liverpool—Nov. 20—Steamer Inchborra, 6,030. 
To Bremen—Nov. 19—Steamer Karoon, 5, 
To Amsterdam —Nov. 19—Steamer Truro City, 2,500. 
To Reval—Nov. 15—Steamer Harrogate, 4,401. 
To Barceluna—Nov. 16—Steamer Duquese de Vistahermosa, 6,400. 
To Genoa—Nov. 18—Steamer Pawnee, 4,200. 
BROUNSWICK—To Liverpool—Nov. 16—Steamer Bengore Head, 
CHARLESTON—To Havre—Nov. 20—Steamer Horezce, 3,931. 
To Bremen—Nov. 15—Steamer Reading, 5,361. ...Nov. 19—Steamer 
Snilesworth, 5,085. 
To Barcelora—Nov. 18—Steamer Pontiac, 4.074. 
WILMINGTON—To Bremen—Nov. 18—Steamer Thornycroft, 4,625. 
NORFOLK—To Liverpool—Nov. 18—Steamer Gl-niffer, 3,300. ..Nov. 19— 
cae Angerton, 8,172....Nov. 20—Steamer Nant Gwyant, 
To Bremen—Nov. 16—Steamer Straithairley, 5,206. 
WEsT PoIntT—To Liverpool—Nov. 15-— Steamer Cascaped 
To Bremen—Nov. 18—Steamer Huntin ton, 5,30v. 
NEWPORT News—To Liverpool—Nov. 18 - teamer Gleniffer, , 
BosTon—To Live l—Nov. 8—Steamer Istrian, 2,343....Nov. 1 
Steamer Venetian, 1,753..... Nov. 15—Steamer Tarifa, 653.... 
Nov. 18—Steamer Michigan, 1,482....Nov. 19—Steamer Bavarian, 


To Yarmouth—Nov. 15—Steamer Yarmouth, §3. 
BALTIMORE—To Liverpool—Nov. _14—Steau. er Barrowmore, 623.... 
Nov. 19—Steam r Peruvian 
To A eat - 20-4 13—- Steamer r Main, 1,438....Nov. 2C—Steamer 
Hermann, 
To Hamburg—N ov. 12—Steamer California, 350. 
PaILADELPHIA—To Liverpool—Nov. 19—Steamer — h Prince, 
To Antwerp —Nov. 19— Steamer Switzerland, 





ia, 6,974. 





o— 











217,927 bales. So far as the Southern ports are concerned, these 
are the same exports reported b telegraph and published in 
the CHRONICLE last Friday. With rezard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YoOrRK—To Liverpool, per steamers Arizona, 441 





Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
ALASKA, steamer (Br.)—A fire broke out in the cotton on steamer 


laska, at Liverpool, — New York, wh le she was unloading at 
the Alexandra dock, 


It was confined to No. 


3 hold. 


Seven baies were bosnel ‘and one hundred damaged by water; 



































Aurania, 1,456....City of Berliv, 1,552....Germanic,1,072 4,521 also sundry packages. The vessel sustained no injury. 
To Hull, per steamer Santiago, 2, 188 cecccce © ewes ceacccccccece 2,188 BENGORE HEAD, steamer (Br.)—Steumer Ainsdale, from Galveston for 
To Havre, per steamer La Bourgogne, 1,731 ........ o sees - 1,731 Liverpool, was spoken off Cha:leston, Nov. 19, with the steamer 
To Bremen, per steamers Ems, 319....Trave, 150 .......... 469 Bangore Head. disabled, in tow. The litter had sailed from 
To Hamburg, per steamers Geliert, $41....Wieland, 360 _ 1,201 Brunswick, cotton ladev. She bfoke her shaft 300 miles east of 
To Antwerp, per steamers be Ruyter, 1,249.... Illinois, Charleston. She is beip g towed to Savannah. 
1 Ourdland, 58 ....---.---2--seseeeeseee sonees eeccce 2,446 HARROW, steamer (Br.), at New Orleans. Fire was discovered Nov. 19 
To C openhagen, per steamer Hekla, 262.000.2000 002022000000. 262 on steamer Harrow, with 5,000 bales of c tton aboard; about 100 
To Stettin, per steamer Slavonia, 1,189........ --- eccccccecce 1,189 bales damaged. Fire exti inguished. 
To a per steamer [niziativa, _ Manage ereeee- 2 | MERCHANT, steamer (Br )—A fire was discovered A. M. Nov. 15 aboard 
Tv Mazatlan, per steamer Newport, 63 ................------ 63 the steamer Merchant, at New Orleaus, for Liverpool, cotton 
NEW ORLEANS—To Liverpool! Raced a Actor, 4,083... laden, but it was extinguished same day. Twelve hundred bales 
Australian, 5,370....Caribbean, 2 . Cuban, 3,265... of cotton more or less damaged. The loss will approximate 
Ventana S68 ., oe Gaditano, "6, Sit seed Guido, 282..... 31.920 $20,000; fully covered by insurance. 
es a, oJ ee ed ee eee ee ee ee 2 ee ee eee 
To Havre, per steamers Guido. 7,65) ...Mount pretty, 6,675 Ochas KING, ste amer (Br.), _ hy aw, Cetenne. 06. Rremeunecsm, Her 
.... Nantes, 7,476....Restormel, 5,337.............. Useteeee 26,583 flooded and the tire extinguished. 
To Beaman, per steamers Lisnacrieve, 7,2.0.....\ iceroy, 12,867 ORKLA, steamer (Br.). Sutherland, from Galveston. was on fire at 
wecsccccecercccrse coecsceese soccces ewer rceccccsccosees Liverpoo vv. 1 6 fire origina " the secon old an 
a Hamburg, ee hoe | thes: “ 1, Foray FF seneereee ; 426 apread to the tirst. Over 3,000 bales ot cotton aboard. Her cargo 
ent? Sante pet steamer Letimbro, 4, Siiuthe: 883 a 47966 waneineerted ve oe acest pate sis 
ALVESTON—To Liverpool, per steamers Aiusdale, igh e t week have been as follows: 
Ealing, 5,027.... Eas tern Prince. 5,15V... .Elautieid, 4,427 20,432 Cctton frei & tat » 
o To Bremen, per a Princess, 4,547...... gapeenes soasgarns 4,847 
AVANNAH-To Liverpoo t steamers Atha asca, eee Tues. | q Fri. 
7 Ciriton, 5,450. a. Ross-ehire, 5.938 i Wel Hd “22 17,475 | ee.) a | Wednes.| Thurs 
oO Bremen, per steamers Alps, 4,000.... vetia 04.... team q q. q 7 7 7 
FS a A RE A NORA anaataadl 16,216 | LAverpool, stea . = “ ” vat ™ ” 
To Reval, pers steamer Coningsby, 4,240............ ne ceesee 4,249] Do latedeliv’y.d.| .... ogee neue som onan ones 
BRUNSwick—To Liverpool, per ————, G88 ...... .....00. 688 | Havre, steam....c.| %Q6 916 96 9.6 916 916 
CHARLESTON—To Havre, per steamer Deddinston, 6,058. cocccce 6,059 Do sail oe’ eae he sill an mth satis 
To Reval, per steamer City of Truro, 4,950..................- 4,950 i 9 9 9 9 9 9 
to Barcelona, per barks Amazona, 1,250....Emmanuele, Beemen, steam c. 16 16 16 16 16 16 
030....per brigs Angela, 558... Segundet, - 3,388 Do = indirect.c. oane cone oabe aces énat dees 
Winarsorox— os > ioe per steamers Lochmore, 8, 000 ... 19.390 Hamburg, steain.c. 53 53 5g 5g 5g 5g 
SEs Duele sancceceseccceccebroen: cnedébhenwecesensneees 17 
NorFoLK—To Liverpool, per steamers Bellenden, 6,785.... Do via indirect.c.| .... 9:6 *16 *16 *16 *16 
ET LN ET I PES OEE 25 14,990 | Amst’d’m,steam.c.| 70* 7G* 70° 70* 70° 70* 
bead et Et ne 1, per steamer rm ma a 766... -- 7,766 Do indirect..d . i ieee 
O8TON—To Liver r steamers Bostonian, 6....lowa, -- eh, agg, SP gre areas al 
26....Seythia, 487 ........- aan ene et 1,679 | Reval, steam .....) 2eq@% 2leg23e eqD NgO% AegS%e 242% 
2 To Le stem ag} r steamer Yarmouth, 14... ogee mosenens are 14 Do aail......d.| .... cose cece cone cece cece 
ALTIMORE—To Liverpoo', per steamers ova Scot an, l, aree! team 5 5 5 5 5 5 
cece Oxenholme, 489 -“- eranene. 2, ES eeee eee 6,434 & reds a. — — Mee s — ." 
To Bremen, per steamer Rhein, 1,100 Aeatnmdinile eqaeunehen 1,100 | Genoa, steam .. .d. 16 16 16 i6 16 16 
To Antwerp, per steamer Rialto, 200..................0..-- 200 | [rieste, steam...d.| llgo 1139 1139 1139 1lgq 1139 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,434.. 1,434 antwerp, steam d.| 79 739 730 759 739 739 
Total eee 6 dcndccbbeuse 217,927 * Per 100 lbs. 





The particulars of thesa shipments, arranged in our usual 
form, are as follows: 
Reval, 
Bremen Ant- Barce- 


Yar- 
mouth 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


of the week..... 
which 


which 


Nov. 1. 





Nov. 8. 


Nov. 15. | Nov. 22. 


Liver- é Haum- werp & lona d & Maz- 

pool. Hull. Havre. burg. Stettin Genoa. atian. Total. 
New York. 4,521 2,188 1,731 1,670 3,897 63 14,072 
N. Orleans. 31,920 ...... 26,588 14,293 ...... 5,966 ...... 78,767 
Galveston. 20,432 eeeeee eeeeee 4,847 eee eace seeeeeaee eeeeee 25,279 
Savannah. 17,475 ..... . pecans 16,216 4,240 coco sccce. 37,931 

Brunswick. ae suede ebetes sacaes “aeshe cennant eenées 68 
Charleston. ...... ....- , Ga ssaws « 43050 BBE8 cecoce 14,397 
Wilmingt’n 13,176 ...... ...... comeue eceaee edene 6 eons. ee 
Norfolk.... 14, 9 eeeeece eeenee ee-+eee eeeeee eeeeee eeeeee 14,990 
Weat Point 7,766 eeersee s266 ee eeeeeoe eeee8 = qeeee+¢s =esesee8e68 7,766 
Boston eeee 1,679 eeeee *. seeeeen é«eeee¢4 eeeeee 4 #8282646 8 14 1,693 
Baitimore . ry nt eden: etiam e 1,100 my! eseses excnce.. Tee 
Philadelp’a 1 O34 in: setien- “eee eeoues eescse coesee 4606 
Total....120, 515 2,188 188 34,378 378 38,126 126 13, 3,287 2,356 ,306 77 217,927 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Nov. 15—Steamer Hampton, 5,500....Nov. 
16—Steamer Palmas, 7,104....Nov. 19—Bark Caudace, 1,060.... 
Nov. 20—Steamer Ethelburger, 5,659. 
To Bremen—Nov 15—Steamer Nith, 3,000. 
To Vera Cruz—Nov. 19—Steamer W hitney, 1,220. 
NEW ORLEANS—To Liverpool—Nov. 16—Steamer Glenfruin, 7,156.... 
Nov. 18—Steamer Editor, 3,948....Nov. 19—Steamer Connemara 
6,779....Nov. 21—Steamer Costa Rican, ee 
To Havre—Nov. 15—Steamer Pheenician, 4,407 
To Bremen—Nov. 15—Steamer Enrique, 4, 511....Nov. 16—Steamer 
Edendale, 6,556. 
To Hamburg—Nov. 15—Steamer Redruth, 700....Nov, 16—Steamer 
Australia, 4,750. 
To Reval—Novy. 16—Steamer Robinia, 5,133. 
To Barcelona—Novy. 15—Steamer Ponce ‘de Leon, 4,866 
To Malaga—Nov. 15—Steamer Ponce de Leon, 1,500, 
To Genoa—Novy. 16—Steamer Annie, 4,300. 


Total import of the 
Of which American.......... 








The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 22. and the daily closing prices 
of spot cotton, have been as Sth 
































Spot. Saturday; Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
? 

Fs argo Steadier.| Firm. | Quieter. I,0Uvers') Easier. | Dull. 
Mid.Upl’ds. 5ilig Sliig Sllig Sllig 553 553 
Sales ....... 8,000 | 10,000 8,000 8,000 | 10,000 8,000 
Spec.&exp., 1,000 1,000 1,000 1,000 1,000 1,000 

haga Steady at Fi 3teady a'/Steady at; Masyat (Steady at 

irm at a | 

Market, “partially | |1-64 @ 2-64} partially | partially | 2-€4 de- 1-64 aad- 

1:45 P. M.§ |“)-6a adv. | advance. | 1-64 adv. | 1-464dee. | cline. vance. 
’ | ulet ano/Quiet and; Ve Ver 
rY% “ | Steady. eS ee Fang seen. sendy. Quiet. 
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[Vcu, XL1X, 
The opening, highest, lowest and closing prices of futures at GRAIN. 
Liverpool for each day are given below. Prices are on the | whear— C. c. , Rye— C. C. 
basis of — Low Middling clause, unless otherwise stated. | Serine, ~~ pean . 4 +4 Western. re bu...... 7 @ 
0 ES Sh Oe ane Come (Gs: OCS eben Red winter No.2... 83%2@ 85 |Oats—Mixed.... 27 @ 3 
- — -seee+eees 0 
eS caa., ‘64d., and 6 01 means 6 1-64 Red winter....... . 75 @ 89 | White....... wecscee 30 @ 35 
er ee 80 @ 90 No. 2 mixed ....... 281453 29% 
Sat., Nov. 16. || Mon., Nov. 18. | Tues., Nov. 19. Corn—West’n mixed. 40'932 43  ##$No.2 white........ 31 @® 32 
a —— No.2. = @ oon ee, a 58 
estern yellow.... 43 @ 4 -rowet Nee. cane @ 56 
Open| High | Low.| Clos.||Open| High | Low.| Clos Open! High | Low. Clos | Western white..... 42 @ 43 4-rowed State..... 57 @ 59 
— wel oe Ta.” © EE cceesencce 46 @ A7 SUD nancveas«ane 58 @ 72 








ajajajaja)a)alalajala a 
November..| 541) 542|541|542|/ 542/543 542/543 //540 541/540! 541 
Nov.-Dec...| 558 | 539 | 538 | 539 539/540 5 30 5 40 (537 | 538/537! 5338 
Dec.-Jan...| 537 | 588) 537/538 [538 | 599 533 5 39 |/537/557|587| 537 
Jan.-Feb....| 537| 538! 537/538 {/538/539/533/53911537/587/587| 5237 
Feb.-March| 5 38 | 538 | 538/533 |539 539/539 /539/|/ 587 537/537 
Mch.-April.| 538/539 | 538/539 








587 
539/ 540/530 /540/|/537/538/537! 538 
April-May..' 5 40/5 40/540/540//541/541/541/5411/539/539/539! 539 
May-June..! 541 | 542/541/542// 542/543 542/5431/541/541/549/ 541 
June-July..| 643 | 543 | 543/543 S44 B44 | 5 44 544 642 /543/542) 642 


















































Wednes., Nov.20. 








Thurs., Nov. 21. | Fri., Nov. ‘22 


Open' High Low. Clos. Open High Low.| Clos. Open! High | Low.) Cws 


a | a. | 4, d. a | da. |} da.) 4, a. | d. a. a 
November..| 540 | 542 | 540/542 /|529 540/539/540/|539/) 530/530! 539 
Nov.-Dec...| 537 | 538 | 537/538 ,/535 536/535 /536||/535 536/535 538 
Dec.-Jan...| 536 | 557 | 536 | 537 ey 535/534) 535 |/534|535)/534) 535 
Jan.-Feb....| 536 | 587 | 536 | 537 || 534! | 5 85 npr frp 5 34, 535/534) 535 
! 
| 

















Feb.-March) 5 56 | 537 | 536 | 537 | 534/535 / 534/525 //534/535|534| 535 

Mch.-April.) 537 | 538 |537/538/'535 535/535 536 /1535/535/535! 535 

April-May..! 538 | 539 | 538)559|/536 537/535 537'|534 537/586! 537 

May-June../540/ 541/540) 541 537/539 537 539 | 538 535/598) 538 

June-July.. onl ten 541/542 | 539 5 40 5 39 5.40 5 89 | 540 5 89 5 40 
i 









































BREADS TUFF S. 
FRIDAY, P. M., Noy. 22, 189. 

The flour market has been almost without a change, and 
offers few features for special reference. The export demand 
has been sluggish, and the local trade only moderate. To-day 
wheat flour was dull and weak, but rye flour very firmly held. 

The wheat market was dull and prices steadily gave way 
down to the close of Wednesday’s business. The export de- 
mand was smaller, the receipts at Northwestern points showed 
a considerable increase, and the buying by local millers was 
only to supply current needs. In fact, the bulls quite lo», 
confidence. But on Thursday strong cable advices, accom. 
panied by a more active business for export, not only checked 
the decline, but gave a slight upward turn to values. The 


sales for export embraced No. 1 Northern spring at 92 @ 9214c., 
delivered, and No. 2 red winter at 85!gc. f. 0. b. To-day the 
market was quite depre sed, and the clo:e at about the lowest 
figures of the week, under the contiaued full er p movement, 
which discouraged the bulls. 





DAILY CLOSING PRICES OF NO. Z RED WINTER WHKAT. 

Sat. Mon, Wed. Thurs. Fri. 
November delivery..... c. 845, R4 ta 841, 844 R41o 835, 
December delivery.....- 6. 85% 847, 845, 815g 847, 837, 
January delivery ...... Cc. 861 861g 857, 857, 86 851, 
February delivery......c. 875s 87% £87 8713 - 863, 
March delivery.........c. 88% RB8lo 884 88 3 at 87 5g 
May delivery............¢. 90142 90% 90}, 9g 90, 893, 


Indian corn was dull and unsettled, until the export demand 
showed a considerable revival, and the local traders were 
compelled to supply their needs, when there was some im- 
fr rovement, especially on the spot, and for promjt arrival. 

o-day the market was weaker in sympathy with wheat, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
November delivery.....c. 41% 41% 415g 42 42 41% 
December delivery..... c. 42148 42 41%, 42% 42% #$£.€41% 
January delivery ...... c. 42% 42 41% 42 417, 415g 
May delivery....... ~~ 415 . 417g 42 4173 415, 


Oats have continued active in speculative dealings, but the 
export demand noted in our last was not maintained, and the 
regular trade was dull; and it was not until yesterday that 
prices took a fresh turn toward higher figures. To-day it 
transpired that a renewed export movement was in progress 
aggregating about 400,000 bushels, mostly for Marseilles. 

DAILY CLOSING PRICES OF NO. 2 MIXED OTs. 
Sait. Mon. Tues. Wed. —. Fri. 





Nevember delivery....c. 28 28% 28% 2314 281g 
December delivery...... ~ 28 28 231g 28 2-14 277%, 
January delivery....... c. 28 +4 28¢e 28 2814 28 
February delivery...... c. 28 2844 28 14 2814 28 
May delivery) ............ CG. 2344 28 lg 235g 285, 285g 28%, 


Rye has been quieter, but the recent advance in prices is 
well supported. Barley is more active at the recent decline, 
but the close is barely steady. 


The following are closit g quotations for wheat flour in bar- 


rels. (Corresponding grades in sacks sell slightly below these 
figures): 
FLOUR, 

.occesspens # bbi. Le eect 50| City shipping, extrare. 430@ 440 
ETT 0@ 275) Kye flour, superfine... 3202 3 4v 
Extra, No. 2 .....---- 5 650 3 eee ccoccee 3 GOD 2 85 
Extra, No. 1 ......... 335@ 375 Corn meal— 

Patent, spring........ 480@ 525 #£Western, &....... 250@ 260 
Patent, wintir........ 450@ 50: Brandywine....-.... 2652 270 | 


Buckwheat Flour per 100 lbs., $1 GO@#1 80. 











EXPORTS OF BREADSTUFFS FOR OCTOBER, 1889.—The fol. 
jowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 
the month of October in 1889 and 1888, and for the four 
month’s of the tiscal year 1889-90: 



























































































































































October. 1889-90. 
BreadstufsExpts 
SsExp 1889. 1888. Four Months. 
Qu’ntities| Value. |Qu’ntities| Value. |Quantities| Value. 
t 3 t 
, 
sow tt iniesh.= Dibieidiet -.  mted © ieanedeedll weenie | e¢teedell  demeaas " 
ttatneemeeth qe vibe-4 ‘Sdadbbadh . céscentel’ secdéonvt:’ bevevaddr -séeeue ée 
setae i Ceés. bo00 bell. swacddel ¢¥ cocesedl:‘idheedoalll “ eeedéddash- 1” das inside 
tian ih eS . igsecsckel  ccieves@ sceacenal s wanenmell 21 28 
New Orleans.....)  .-.---- okt “OR spe ceuOn - genuhene a) 
Pac. cust. dists.*| 237,357! 127,827 700,288; 415,089 623,353 342,085 
RCN PERE. FERRET Fe: TE Tee: 
Total, barley.....| 237,387; 127,827; 700,286) 416,059 625,308 342,072 
Corn, bush. 
New York........ | 2, = .963) 1,033,574) 2,129,936) 1,150,988) 9,512,668; 4.235.297 
RIE A 2,542 201,344 606,43; 323,091 2,040,844 927,577 
Philadelphia. 352, UV4| 156,197 61,413 4,047} 1,050,103 459,453 
Baltimore.... ... | 1,019,626) 435.027} 261,708] 141;k21] 2.762556) 1,¥13/215 
New Orleans ia 483,( on 248,004 518,571 257,570} 2,601,149) 1,235,759 
Pac. cust. dists.* 341 2,537 2,027 3,465 2,5 
Other cus. dists. + 1.377 407 | 444,133 52h, 664 253. 541) 4,557, 0% 1,666,404 
Total, corn... .. | 6,191,258) 2,608,710) 4,102,579) 2,198,385] 22,527,811; 9,740,225 
Oorn-mea ls 
New York. nal 12,330 34,245 13.841 39,760 50,368 141,790 
ates tiie 16,12= 34.237 11,465 30,777 50,804 117. 767 
Philadelphia... | 550 1.430 800 945 550 1430 
Baltimore . 3,106 Set Aebedeads’’ ensscand 5,281 13,666 
New Orieans....__ 3b 45 7 27 1c8 309 
Pac. cust. dists. * desdemtel “ees asieeh “Seapinigel. - eemedessl.. --eeemeaell:: <iieéees 
Other cus. dists.+ 2.7385 6,204 6, Oly 13,45) 15 415 $5,506 
Total, corn-mea | 81,917; _86,139| 31,632 84,960) 122,526! 810,708 
Oats, bush. 
New | York....... | 93.432 33,86; 12,821 5,50:} 626,502} 188,201 
RST 1,05 417 335 154 24,013 7,784 
Philadelphia... 20S | Pr Retire 26% Yy8 
Baltimore.. , 3,932 1,375 30 10 15,470 4,975 
New Orleans.. 6U 25 15 4 136 55 
Pac. cust. dists.* 15,213 6,26r 6,22) 2.614 300.710 $7,501 
Other cus. dists.‘ 76,104 17,355 £9.66 10,816 204,207 78,024 
Total, oats....... 190,'21 59,384 49,090 19,105; 1,061,900 $16,638 
Oatmeal, lbs. 
New York........ 291,08: 5.75% 340,973 6,173 760,962 16,529 
nis wenoed 4,201,354 168,255; 153,200) 6,u28) 5,985,050 210,679 
Philadelphia... pecuene 1] enn e....| 230,800 RR aE BER aa wes 9 
tim OT@.... eee eee eceel eecccceet, i e©s00 60© . 1,108,350 33,040 
e.g -seeness ‘seesdsec 15 970 50 
Pac. cust. dists.* 8,80 292 5,200 163 38,500 1,192 
oe eee eee 50,000 1,250 6,000 150 
Total, —~ ao 4,594,234 174,304 780,323 18,238; 7,800,732 261,640 
ve 
New | York re CRE ~ RIN ... ncniccacl - ccreake. 411,573) 213,974 
Philadelphia. e@eeeeereret s@eeeeee*}| jj§¢# @ee08 @eesseoos  #@#eeee@0e})  .j+j+j,.e#60868 ee 
EE EE ES EN IST TR Tete ee: see ON > 
New Orleans. ned | (geaeete.B . ‘euneeeé-a .. S0nneeesh . saccenecl . s6eseenel  annases ° 
Ds 8 cssesseml § ssesccact Sabnees f etadeassl  ‘adaecaial ° cebse™ be 
Other cus.diste.+ sted welll  * Sesdeeee 23,138 13,824 62 465 29,042 
Fetal. re peGacece 77,238 41,067 23,138 13,824 480,038 243,016 
yet hae seeeece 732,172 669,753 103,117 102,726, 4,127,46 3,756,241 
Di cacss cages 4.83 l 4! 356 55,077 57,468 256,759 210,641 
Philadelphia... 24,300 20,15u 13,800 6, 740,30 624,689 
Baltimore.... ... 581,734 7. 72.000 73,248! 2,912,380 2,481 
New Orleans..... 117,408 107,C0¥ 3,000 8,300; 1,349,307) 1,170,595 
Pac. cust. dists.*| 2,287,616] 1,850,744) 4,196,806) 3,844°875 7,114,488) 5.710.139 
Other cus.dists.t+ 237,893; 233,088 56,306 63,583) 1,623,486| 1 ,314,076 
Total, wheat... 4,081,454] 8,429,594) 4,500,106) 4,166, 542 18,124,205! 15,276,605 
Whent Acar, bbis m 
New York........ $39,524) 1,515,455) 345,356) 1,731,731, 1,362,164! 6,266,816 
BROT. ckcsws vsee 100,177] 510.079 136, 741 H '869.395| 428,755) 2°358.07L 
Philadelphia. 125 374,495 303,580! 144,957 878,906 
Baitimore.... ... 238,375) 1,519,582 188" as 906,871 $384,470! 4,664,443 
New Orleans..... Zvi 14,127 17.429) 12,156 60, 
Pac. cust. dists.* 145,356 621,048 1LL.826 465.764 | 519,2¢ 2,123,661 
Other cus.dists.+ 3. 4 G7. 8uv5 90,064 4¥3 »7 15) 384,252) 1,753,572 
Total,wheat-fio’r| 1,068,536] 5,032,544) 944,545! 4,768,704] 3,786,044! 18,103,126 
j | 
tals. | 
gee | York cities  eede-der 8 333,791 | iiewlesi SAGBAB) .§ ccccsess 14,818,848 
i ctimeneent ... asvessed 1,047,688}... 220 ei er etapa 833, 
Philadelphia... ti eeee B9Z.392| ce eee eee 359,339. eubasews 1,964,576 
EEEEEREED. ccc 200) cocesces fF. ) =a 1,121,950) wee ee eee 8,410,591 
New Orieans ....) 9 ..-.-0-- Dl §«cosseces 308; |. wees 2,467,434 
Pac. cust. dists.*} ........ 2,606,520) — .ceeeee 4,730, I ita ere 8,217, 
Other cus.dists.4} ........ ERUPT cecccees 855,45 9) a acid 4,877,074 
Grand total...) ........ 11,559,560' ..... 11,704,940) eceuniaiia 44,591,090 
* Value of exports from Pacific districts for the month of October, 1889: 
Oregon, Oregon....... .seees0- $49,568 ; Willamette, Oregon........... $219,186 
Puget sound,Wash’n Territ’y. an 
San Francisco, California eeecee 2, 293, 703 eae 
+ Value of exports from other customs districts for the month of Oct., 1889: 
Brazos, Texas......... © cceccecs $7,498 Pent News, Wile vnsedetbic . $44,203 
PD. Ti. cnnaneeoese ceosnnseé $49, ony POSE, EOD .cccscccescececess $95 
Detroit, pogsn ceccccccccoce 186.5 Richmond, Va. Sab 00 abonnsure 33,870 
Duluth, eeeereeeeeeeeeeeee 307, ——D 
Huron, ‘Michigan Seuéeesqeveces 104.5065 I tiinchiginaniin gtinicen «----$1,178,585 
Miami, Eccescceseeses sseccce |= 


~ No E.—This statement includes about 98 per cent of the entire exports of the 
ar icles named irom ail ports of the country. 
The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 


| ern lake and river ports, arranged so as to present the com- 


parative movement for the week ending Novy. 16, 1839, and 


‘since Auzust 1, for each of the last three years: 
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Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye trade. For flannels, blankets, shawls, skirts and carpets the 
Bbis.196Ibs| Bush.60 lbs| Bush.56 lbs | Bush.32 lbs: Bush.4& lb: | Bu. 56 1 8 demand was chiefly of a hand-to mouth character and light 

Chicago...... 136,768, 628,820 802,232, 688,807 38,110) 72,443 | in the aggregate amount. 

Milwaukee 90,404 = 251,010, 44,200, = 26,000) = 364,250) 37,800 DomEsTIc CoTTON Goops.—The exports of cotton goods 

Duluth....... 52,276, 1,225,826, nd cs oe from this port for the week ending November 19 were 1,810 

Minneapolis. need “ot as I a: i packages, valued at $116,165, their destination being to the 

Toledo....... 4 ; ' eee ; . . . ne 

Detroit. 2,522, 116,414! see! «7,808 sa,gia| «= «ss(éié‘dt«éOES specified in the table belo 

Cleveland 6,593, 58,600. 9,161 61,712 12,418 80 1889. 1888. 

Bt. Louis 30,096. 266,801 329,735 153,425} 127,989]  38,644| NEw YORK TO Nov. 19. 
Peoria....... 600| 17,500 214,300, 157,000, 97,200 1,650 Week. |Since Jan. 1.|| Week. Since Jan. 1. 
Tot.wk.’89./ 821,755, 4,805,217, 1,483,047, 1,115,039] 1,041,685] 163,201 | Great Britain................ 112 8,171 160 4,759 

Bame wk.’83.! 181,900, 2,501,183 1,432,142, 1,232,721; 913,403) 108,v74 | Other European............. 5 1,63 66 2,084 
Same wk.’87 284,372 4,607,833 1,156,975 1,268,752 1,006,975) 44,024 | Chima.................... ---- 107 33,687 ona ry 
Since Aug. 1. | | | Peeeneiterecstasenescesessesel ssnees ere os! saaee 
1889........ 4,217,127) 61,515,250, 42,368,708) $3,135,145, 10,756,945) 2,603,308 | a trieg ann 4794 || 2... 2771 
1888........ 8,941,692| 51,106,821! 35,445,029| 34,955,291 10,900,062 2,931,590 | West Indies......... 227. "399 | 13,372 137 | 12/215 
4,070,850) 52,245,030 31,025,221] 31,404,034! 11,299,653 774,706 aoa scqneonaneownes +4 wane ‘< 
m Tr a sees eeneeaaes« , v0 ~~ , 
The exports from the several seaboard ports for the week ae ap tame wy ee ee 52 35,399 1,211 32,538 
en iing Nov. 16, 1889, are shown in the annexed statement : Other countries.............. 56 Geee W secsss 2,083 
Exports ° EA Pere 1,810 | 120,599 2,888 | 129,461 
Jrom— | Wheat. | Corn. | Flour. | Oats. | Rye. | Peas. | * China, via Vancouver...... 1,200 | 50,312 || ...... 38,224 
Bush. | Bush. | Bois. | Bush. | Bush. | Bush. ee eee 3,010 | 170,911 |) 2,888 | 167,685 
Portland | i227] ee] ON) tirttt]_ crit) irr | _ The value of the New York exports since January 1 have 
Montreal.) 101,289, 128,899, 35,845)... . 4,817; 41,244 | been $7,223,329 in 1889, against $7,863,835 in 1888. 
Sa a anal st ieee OC ------ | Staple cotton goods continued in light demand by jobbers, 
N. Orl’ns.| 52’545' 146/086. O76 psoas “ssr**|  s*s"* | but a fair business in some descriptions was done with con- 
N. News.. vcore ease sy Rete Tips Sammon Seen verters, ‘‘cutters” and exporters. Prices of plain and colored 
Richw’d | ...... | womeee| — eewewel enews o| eee ee ----- | cottons are mostly steady, and brown ee — one 
| i i ; tocks 
Tot.week.| 852,94 7,6 38, 1 49,389 42,655 | Print cloths hove developed a hardening tendency. 
8’me time ee . - —_ 699 | of Eastern coporation goods are remarkably well in hand as 
1888...| 82,900 778,608 121,132 S ee -' 60,434 | a rule, and Southern sheetings and drills are more closely sold 








The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Nov, 16, 1889: 





Wheat, Corn, Oats, Rye, Barley 

In store at— bush. bush. bush. bush. busi. 
New York........ 5,909,037 1,618,968 1,065,059 40,694 113,591 
Do afloat...... 279,300 82,600 21,800 82,700 149,100 
BE ccasecnese. _ .senecens 52,500 167,800 64,900 45,000 
 itinttciaien 1,778,437 316,172 212,659 59,623 466,893 
Chicago.......... 2,980,191 854,141 2,008,062 382,835 231,861 
Milwaukee. ..... 757,785 49: 4,921 50,874 257,829 
eit 2,474,129 50,139 Sant saeaveses <eenbams 
SEED ccuccecsas - 1,011,452 141,633 74,170 41,091 2,297 
DOGBONS. .cccccccee 268,154 581 115,064 2,938 67,055 
Oswego* ......... 45,00 CO). rrr 350,000 
St. Louis......... 1,730,575 116,311 312,786 33,805 95,535 
innati ....... cae 16,000 11,000 29,000 
Boston..... ...... 27,035 374,959 109,¢41 130 31,334 
Toronto.......... aed 1,256 4,789 246,731 
Montreal......... 235,399 50,443 ne  ~@ecucenme 31,722 
Philadelphia..... 592,982 Ee ones, | gonial 
Ties sesecess 26,673 41,487 201,466 80,017 38,000 
Indianapolis..... 262,976 70,979 229,216 : ee 
Kansas City...... 293,789 20,42 120,838 AA 
Baltimore...... sad 887,055 529,270 40,37 Te. . eessseus 
Minneapolis. ..... ss ¢', i. De: -eeuseess _ eomneine 
> Bille sccescoes ED  - ieetemeeieet.. - aie catia”. aiid, egmeniailaiash 
On Mississippi... ........ 241,420 23,380 0 i 
On lakes........... 1,270,724 649,095 816,000 92,044 55,011 
On canal &river. 1,704,000 821,700 460,800 193,900 537,600 














Tot. Nouv. 16,°89. 28,401,778 

t. Noy. 9,°89. 26,842,259 
Tot. Nov. 17, '88. 34,811,794 8,199,520 7,756,287 
Tot. Nov. 19, 87. 38,871,956 6,570,884 6,462,368 
Tot. Nov. 20, ’86. 59,551,351 12,289,408 5,650,746 


* Last week’s stocks. 


6,091,065 6,235,217 


1,176,154 2,748,509 
6,966,403 6,685,241 7 


1,307,149 2,482,598 


3,267 3.474,777 
409,625 2,666,673 





This week’s not received. 





THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., November 22, 1889. 

The market for dry goods has presented few new features 
of special interest during the week under review. At first 
hands the demand for seasonable goods was fair for the 
time of year, though by no means active. Spring and summer 
fabrics continued fairly active in commission and importing 
circles, and orders for certain specialties were placed with 
considerable freedom by jobbers and the manufacturing 
trade. The trade outlook is so favoroble that both local and 
interior jobbers are urgent in their demands for deliveries of 
goods adapted for the spring trade at a much earlier period 
than in former years. Business in jobbinog circles was com- 
paratively light, retailers having found little occasion to renew 
their assortments, because of unfavorable weather which 
tended to lessen the demand for consumption. 

DOMESTIC WOOLEN Goops.—As generally expected the 
demand for men’s-wear woolens was light and unimportant, 
and but little improvement in this branch of the trade is 
likely to be developed until the mill agents are prepared to 


show samples of goods for the fall of 1890. Spring cassimeres 
and worsted suitings were delivered in fair quantities by the 
commission houses on account of back orders, but new busi- 
ness was strictly moderate. Heavy woolen and worsted 
suitings ruled quiet, but carricd-over stocks are unusually 
smali and prices remain steady. Overcoatings were in limited 
request at unchanged figures, and there was a fair movement 
in satinets and fine doeskin jeans. Cloakings and stockinets 
were in light demand, but a very fair business was done in 
soft wool and worsted dress fabrics adapted to the spring 





up to production than for some time past. Prints continued 
quiet, but fine sateens, challies, lawns, percales, dress ging- 
hams and zephyrs were in good demand for next season. 
Print cloths were in fair demand, and closed very strong at 
3 11-16c. for 64x64s and 3 3-16c. for 56x60s. 

















1889. 1888. 1887. 1886. 
Stock of Print Oloths— Nov. 16. Nov.17. Nov.19. Nov. 20 
Held by Providence manuf’ers. 236,000 45,000 197,000 57,000 
Fall River manufacturers... 13,000 24,000 16,000 131,000 
Providence speculators...... one. None. 44,000 42,0 
Outside speculators (est).... None. None. 50,000 25,0 
Total stock (pieces) ........ 249,000 69,000 307,000 255,000 


Foreign Dry Goops,—The demand for foreign goods at 
first hands was light and irregular, and the jobbing trade was 
restricted in volume, retailers having bought sparingly owing 
to the unfavorable condition of the weather. Silks are very 
firm because of the recent sharp advance in raw silk, and 
nearly all imported fabrics of a staple character are steadily 
held. Holiday goods continued to attract marked attention, 
and a satisfactory trade was done in this connection. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 21, 1889, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Financial, 


PLAN OF RE-ORCANIZATION 


Atchison Topeka & Santa Fe Railroad Co. 


CIRCULAR NO. 63—OCTOBER 15, 1889. 
OFFICE OF THE ATCHISON TOPEKA & SANTA FE RR. CO., NO. 95 MILK STREET. 


P. O. BOX 346. BOSTON, October 15, 1889. 
To the Stockholders and Bondholders of the Atchison Topeka & Santa Fe Railroad Co. and of its Auxiliary Companies : 


The Annual Report which was presented to you forthe year ending 3lst December, 1888, showed your Property to be in a state of such 
financial embarrassment as to warrant feelings of grave anxiety forits future; and it was under such circumstances that your Directors, a 
majority of whom were new to office at the last election, took seats at your Board. 

An examination, not hurried nor superficial, but thorough and resulting from such actual experience of traffics and business as time only 
could give, was necessary before your Directors could assume the responsibility of proposing or recommending any special treatment of your 
Property designed to restore it to a sound financial basis. ; 

Your Directors consider that the examination, which it was their duty to make, has now been so complete as to justify them in laying before 
you, without further delay, a detailed plan for the reorganization of your Property on terms as just and reasonable as circumstances permit, and 
calculated to restore the Company to good credit and prosperity. 

It is wellknownto you thatthe Property of the Atchison Company is situated in many different States and Territories, and that the system 
is, in fact, a co nbination, more or less close, of various railway an lother com 9 nies intended toc mntribute, directly or indirectly, to the resources 
of the one main and controlling Corporation. 

It has been the object of your Directors to connect the separate properties more closely than before, so as to facilitate the introduction of 
economies in working them, to consolidate the system and make the whole more valuable, and, with the judicious expenditure of new capital for 
the os ape non a pan and completion of the properties to secure an increase in Gross and Net Earnings to the Company at a minimum of 
expense of operations. 

Pro accomplish these results, it is proposed to issue new One Hundred Year Four Per Cent General Mortgage Bonds for One Hundred and Fifty 
Millions of Dollars ($150,000,000), to be secured by a general mortgage covering all the property of the Company, including all the Securities 
representing the control of and ownership in the necessary constituent companies as described herein later, and all Equipment now subject to 
Car Trust Liens. Additional Bonds to the above, to be issued only for newly-constructed or newly-acquired mileage. 

All the security of the Old Bonds wi | be preserved, so that the New Bonds will have the protection of all existing liens, with the additional 
security of the completion and betterment of the properties from the new capital proposed to be raised. 

The taxes and rentals added to the interest upon that portion of the new Four Per Cent Bonds which it ia proposed to issue at once make up 
an annual fixed charge of under seven millions five hundred thousand dollars ($7,500,000). This sum, in the opinion of your Directors, fairly 

represents the earning power of the system this year, and they confidently hope and believe if will be increased in the future. 

There is also designe. to be issued One Hundred Year Income Bonds for eighty millions of dollars ($80,000,000), bearing interest at the rate of 
and not exceeding tive (5) per cent per annum, non-cumulative, but payable only from, and to the extent of, such net earnings as may be found 
after the fixed charges have been met, within the limit of five (5) oe cent. 

This income bond it is Epapeaes to issue to provide for such reductions ofinterest upon present bonds as itis found necessary to make in order 
to bring the fixed charges of the Company within its earning power. : 

The general mortgage bonds and income bonds wil! be issued in denominations of not less than $1,000. 

In forming the bases for the scales of the various bond issues under the proposed exchange, your Directors have given careful considera- 
tion to allinterests; and they believe that they are now able to present the matter in a manner which treats all holders equitably. 

They assure you that they are assiauously and so far successfully engaged in carrying out judicious economies and arrangements or develop- 
ment of business, and they confident!y appeal to the holders of all classes of securities to come forward at this crisis and protect their property 
from the disaster of disintegration and bankruptcy. 

They therefore beg to call your attention to the PLAN OF RE-ORGANIZATION as hereinafter explained to you in detail, and they feel it neces- 
sary to state in the strongest terms that the non-success of this proposal will inevitably result in foreclosure, with all its attendant misfortunes. 


By order of the Board of Directors, 
GEORGE C. MAGOUN, Chairman. 











DESCRIPTION OF THE SYSTEM, PROPERTIES AND/ ro , MILES. 
0 } ‘e@ RP OSOSSEEREEESS CEST ESRET ESE SEEEEEe oe , 
OBLIGATIONS. Southern Fc: Tobe System: re 
Holliday, Kan., to Pan Handle City, Texas.... 546°56 





The Property of the Atchison Topeka & Santa Fe Railroad Company, ? me 
embracing its General System, has its important termini at Chicago, —— ye ng ” ~—pemaed a. ot eos 
ll.; Superior, Neb.; Crosby, Kan.; Galveston, Texas; Paris, Texas; Burlington Junct.. Kan.. to Burlington, Kan. 42-21 
Denver, Col.; El Paso, Texas; Guaymas, Mexico; Mojave, Cal. (connec- Chanute. Kan.. to Pittsburg Kan.............. 605 
tion for San Francisco, Cal.); and Los Angeles, San Bernardino, and Cherryvale, Kan., to Coffey ville, —- 16°30 
San Diego, California. Arkansas City, Kan., to Purcell, I. Ter........ 154°48 
It consists of the following : Wellington, Kan., to Hunnewell, Kan......... 18°35 ai 
ete Aentieeiel one Gantueliie’ : Attica, Kan., to Medicine Lodge, Kan......... 2 941 
ATCHISON TOPEKA & SANTA FE RAILROAD SYSTEM—PROPER : ATCHISON TOPEKA & SANTA FE RR. SYSTEM—PROPER.... 3,026°26 
Atchison Topeka & Santa Fe Railroad : MILES. SONORA RAILWAY: ’ 
Atchison, Kan., to Western boundary of Kansas..... senccesSte Oe Noga'es (Mexican Boundary), to Guaymas, Mexico... 262°41 
Kansas City Toneka @ Western Railroad: NkEW MEXICO & ARIZONA RAILROAD: 
Kansas City, Mo , to Topeka, Kan. (not including 4°10 miles Benson, Ariz, to Nogales (Mexican Boundary)...... ° 87°78 
of second track between Kansas City and Argentine) ..... 66°32 CHICAGO SANTA FE & CALIFORNIA RAILWAY: 
Leavenworth Northern & Southern Railway : Chicago, Il., to Kansas City, Mo. ............. 438°57 
Wilder, Kan. (on K. C. T. & W. RR) to Cummings Junc- Avcona, Ill., to Pekin, lll. (excluding 5°91 
Gen, Bee. ton &. F SS. F. BR. ccoscnceee coocce sovce eveece - 46°19 miles leased) ....... 60° deGbannseoesessensnons 52°40 
Kansas City Emporia & Southern Railway: SIBLEY BRIDGE (over Missouri River)............ ‘76 
Emporia, Kan., to Moline, Kan.........-.. ce reerseeeees ereee 84°27 MISSISSIPPI RIVER & TOLL BRIDGE (over Miss- 
Florence El Dorado & Walnut Valley Rai'road : issippi River). ..... etn ih AAA AT FREE “61 
Florence, Kan., to Winfield, Kan.............--e0-+e eccce coo FOO ATCHISON TOPEKA & SANTA FE RR. IN CHICAGO 
Marion & McPherson Railway : (terminals) yards and sidings not included ... 2°12 494°46 


] , K og U Elli oO d, K een eeecece eeeeeraeaeeeceece e@eeee . 
k. ey So «he o asthe <a a St. JOSEPH ST. Louis & SANTA FE RAILWAY: 
vena ulnwesiern LauUway . Lexington, Mo., to St. Joseph, Mo., and St. Joseph to 








at ona oo 2 ee ee A nsaznes 79°16 Atchison, Kan. (Winthrop, MO.).......2..-+-sescees 97°20 
extension at Wellington Kan..... naonsuien . 42°67 CHICAGO KANSAS & WESTERN RAILROAD (excluding 
Sedgwick, Kan., to Halstead, Kan...........c. 8°R9 130-72 trackage 2°53 miles at Superior, Neb.); All in Kansas 940°93 
—s Seattes Matinens —a CALIFORNIA SOUTHERN RAILROAD and 
Pueblo é Arkansas Valley Railroad : : CALIFORNIA CENTRAL RAILWAY: 
Kansas State Line to South Pueblo, ~| seeeeee 150°23 Barstow, Cal.. to San Bernardino, Los Angeles, San 
need pag tee gm a City, Col. ...... a #44 Diego and National City, Cal...........c..cccceeesees 476'20 
La Junta, Col., to New Mexico State Line..... 96°58 294°16 GULF COLORADO & SANTA FE RaILway: 
émeemainns Purcell, Ind. Ter., to Galveston, Tex , and branches... 1,058 °00 
aS _“—< rs pony "4 Col. (includ aman 
Sout ueblo, Col., to Denver, Col. (including ° 
tei... hacen becca 126-03 | Total Owned and Controlled............-...---.++--+- 6,443°24 
New Mexieo d& Southern Pacific Railroad : si . 
New Mexico State Line to San Marcial, N. M.. 353°97 Bailroads—Controlied Jointly with other Rail 
Branch to Santa Fe, N. M.......cccccccccccccee 18°12 37209 | road Cos,: 
Rio Grande Merico & Pacific Railroad : ' (With St. Louis ¢& San Francisco Railway Company.) 
San Marcial, N. M., to Deming, N. M...... «ene 129°04 ATLANTIC & PACIFIC RAILROAD: 
Rincon, N. M., to Texas State Line cecescecessoce 57°04 186°08 Aibuquerque, N. M., to Mojave, Cal., TOTAL 
comme Seneca, on Missouri State Line, to Sapulpa, MILEAGE, 
Silver City Deming & Pacific Railroad: Ind. Ter., excluding all rented track....... 671°65 
Deming, N. M., to Silver City, N. M......c.cc0. 48°29 
Rio Grande & El Paso Railroad : OHE-HALF AS ATCHISON COMPANY'S.......22.--000 335°82 
Texas State Line to El Paso, Texas............ 20°15 WICHITA & WESTERN RAILWAY: ' 
New Mex.can Railroad: ile is “i ' ‘ 
See Be an FO eee, BM .---n-nocoee reee "Wichita, Kan. to Kingman, Kan 44:93 
Yutt, ate a] to “KO va e s y. a «2 seeeeeeeee . : — . es @eeeseee 
San Antonio, N. M., to iestieae, << ee 9°64 Kingman Pratt & Western Railroad: 


Las Vegas, N. M., to Hot Springs, N. M........ 8°27 Kingman, Kan., to West Line Kiowa 
Dillon Junction, N, M., to Blossburg, N, = 5°93 68°11 Co., ee eee 79 71 














